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PREFACE 

TO assist In fulfilling its overslqht responsibilltles, 
the Commrttee on GOveKnment Operations periodically complies 
data reqardinq existrnq Government Corporations. The results 
of its most recent study are belnq released to serve as a 
reference document for our CongreSSlOnal colleaques, other 
government entitles, the academrc community, and others. 

This compilation, prepared for the committee by the U.S. 
General Accountrnq Office, is an updated version of an 
earlier unpublished study that GAO prepared for the committee 
in 1985. It contains organizational, financial, and legal 
profiles on 45 corporations authorized or established by the 
Congress, including information about each Cotporatlon's 
organization, budget, audit requirements, and financial 
structure. The legal profiles summarize each corporation's 
response to questions concerning 25 Federal laws related to 
administrative, social, economic, and environmental subject 
areas. The corporations were asked to comment on whether 
they consider themselves subject to these laws or, if they 
did not, whether these leqal requirements have been 
administratively adopted. 

The committee greatly appreciates the invaluable 
assistance provided by GAO's Accounting and Flnanclal 
Management Division in the preparation of this materral. 

-JACK BROOKS 
Chairman 

December 29. 1988 

. 
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The Honorable Jack Brooks 
ChaLrnan, ColmmIttCC on 0o”crnment 

opcrat1onr 
nousc of Rcpccsentaclvca 

tn rcSDO”SC to “our CCQUCS~ of StDfcnbce 1. 1988. we are 
PcovLdinq you the upd~e’a of ouc study ~roiiles of ~xlst~nq 
Govcrnacnt Corpordt~on.. The dttalled Inforaatlon on the 
45 l xlrtlnq qo”crna.nt corporations lncludcd in the scady 
can be found In appcndlxaa A and B. These appcndlxes 
lncludc orqan~sat~onal and flnanclal data about the 
corporations and ldcntlfy V.CLOU~ federal laws to rh,ch the 
corporations arc sub]cct. The Lnformatlon was provided 3y 
the CocPOratlO”, 1” ccrponsc to a qucstlonnarrc which GAO 
admlnlstcred. Ye Crust thl, study ~111 DC useful co you. 
Please contact us If WC may be of further assistance. 

Slnctceiy yours, 

GAO/APUD-89-41PS 
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PROPILRS OF EXISTING GGVXRNMNT CORPORATIONS 

I. BAcxGRo(IHD 

Thi8 study provides profiles on 45 active govermmt 

corporations authorized or establi8hed by ths Congrs88.1 The 

individual profils8 are promonted in appondixoa A and 8. The 

following saction8 addram (A) the history of the Govarnmont 

Corporation Control Act (GCCA), (B) the pararmtar8 used in defining 

a governsont corporation, (C) sovmral past studiss of gov8rnssnt 

corporation8, and (D) tha objactivos of thm rmcmntly authorized 

National Commission on Exmcutivo Organization, which will include 

evaluating governsmnt corporation8. 

A. TEIE GO~tiT CORmON CONTROL Aa 

Baform the 19308, thorn was no pra88ing mod for gonsral 

procadurs8 to govarn the ranagammt of govornsant corporationa. 

Mo8t corporation8 warm crmatod to root production nseds during 

World War I and warm liquidated quickly. Thorefora, thair 

financial control wa8 not at ismuo when tha Congre8s created the 

Bureau of tha Budget and thm General Accounting Office (GAO) in the 

Budgat and Accounting Act of 1921. 

lGovanmant corporation8 are federally chartormd ontitiem usually 
croatad to 8arvo a public function of a pr8dominatsly bu8ins88 
nature. 

(1) 
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During the 19308, a numhr of govmnmtnt corporation8 were 

formed to help th. economy. Thorn0 corporation8 included the 

Commodity cradit Corporation, th. FedSral Deposit Insuranct 

Corporation, ths Federal National Mortgage ASSOCiatiOn, and the 

T0nne88.0 Valley Authority. When the80 corporation8 were created, 

the law did not provide control procoduras for then. Instead, 

control procedurts doveloped through piacmroal admini8trative 

action. A 1934 EXtCUtiVt order directsd govermont agencies, 

including corpOr8tiOn8, to account for all rmc8ipts and 

expenditures to tht General Accounting Office: hovever, many 

corporation8 vata 8oon l xsmpt8d. After 1934, various executive 

OrdtrS required that CetiSin Corporation8 Submit aMUa1 estimate8 

of administrative expenses to the Bureau of the Budget (now tha 

Office of Hanaguent and Budget (OIIB)) for approval. In 1936, 

corporation8 wtrt 8t8tutorily pracludtd from incurring 

adminiStratiVe l Xpen8.8 Ulll.88 such expense. Worm Specifically 

providad for in an appropriation act. 

During the 19408, 8everal othat corporations wtra craatad to 

support wartint production nttd8. By the mid-19408, there wtrt 63 

wholly mad and 38 BiXOd-OWIItrShfp federsl corporations. At that 

time, tht Congrtss rtcogniztd the nttd for l ffactiva control of 

thtst corporations. 

Lagi8lativo control of govtrnmtnt corporation8 actually 

occurrtd in tW0 Stag.8 during 1945. hgi8latiOn SnaCtSd on 
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February 24, 1945, rsquired GAO to audit the financial transactions 

of all gov8rnmtnt corporations. In December, the morn 

co~prthen8ivt Govt~Snt Corporation Control Act SUpOrSOdtd these 

audit reguiremtnt8. 

The Government Corporation Control Act of 1945 rO8UltOd from a 

2-year Senate study which concludsd that there was no affective 

overall control over gov*nm*nt corporations. Among the 

rtCOmtndatiOn8 that grew fro8 the Study wart that budgtting 

procedur88 should be improved and that GAO should be required to 

audit and report on government corporats activities to the 

C0ngr0.8. In hearing8 fOllOVing th8 Study, the final legislation 

wss also influenced by the Bureau of the Budget, GAO, and the 

Dtpartmtnt of the Trt88Uq. 

The Act’s purpose was to rake the Corporation8 accountable to 

the Congress for their operations vhilt still alloving them the 

fltxibility and autonomy needed for thsir corrtrcial activities. 

Under the Act, COrpot8tiOnS ClaSSifiOd as wholly wned were 

rtquirtd to prepare budgets for inclusion in the budget submitted 

by the PrSSidtIIt to the Congress. Sort rixtd-ownership government 

corporation8 were subject to OvtrSight by tha Secretary of the 

TrtaSUry with respect to issuing obligation8 to the public and 

maintaining their accounts. GAO van required to audit the 

financial transactions of all corporations, txcopt some mixed- 

mtr8hip corporation8 vhich had no capital of the UnitSd States 
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. 
inV88t.d in thu. TBt Act al80 8ptcifitd that only an act of 

congrggg could Create n8w gOV8-8nt CorporatiOnS. At the time the 

Act van passed, all govtrmtnt CorporatiOnS thtn operating under 

l tate Char+trt were to be di88olved and reincorporated under 

federal ChartSr. 

The GCVtmtnt Corporation Control Act is now codified in 31 

u.s.c. gioi-9110 as a result of Public tav 97-258. The Act, as 

amended, identifit8 23 govtrnmtnt corporation8,2 which are defined 

as either vholly owned (31 U.S.C. 9101 (3)) or nixed-ovnar8hip 

gov*rnmtnt corporation8 (31 U.S.C. 9101 (2)). Tht Act dOSCribe 

requirutnt8 for (1) the budget 8ubmi88ion8 by wholly ovntd 

government corpor8tions (31 U.S.C. 9103), (2) congr*88ional action 

on budgets of wholly ovntd govtrnMnt COrpOratiOnS (31 U.S.C. 

9104), (3) auditing and reporting by the Comptroller General (31 

U.S.C. 9105-9106), and (4) gwtrnmnt corporations maintaining 

TrOa8UrY aCCOUnt8 and iSSUing Obligation8 (31 U.S.C. 9107-9108). A 

copy of the Act, as utndtd, is included as appendix G. 

8. 

l-hit current Study updates a0’8 19es Study. In that there is 

no generally accepted definition for a govtrnmtnt corporation, GAO 

20f these 23 corporations, one has been terminated, ths U.S. 
Railway Association (April 1987), and tvo others--the Federal 
Inttrmtdiats Crtdit Bank and the Itdsral Land Bank--vtrt combined 
to form the Farm Crsdit BsrUc (July 1988). 



dmvalopad the inVOntOry Of gOvOmmt COrporatiOnB included in I:S 

8tudy by li8ting tho88 corporation8 containad in the GCCA, other 

corporation8 identified l l8whmo in the U.S. Coda vhich are 

8ubjact to on. or mom provi8ion8 of th8 Act, and other corporate 

antitie that moat criteria eatabli8hed for prior GAO 8tudia8 

di8cu.s.d bolov. 

GAO’8 1985 l tudy, v of COrPorationaAuthorlzed 

d bv Con-, contained an inventory of 44 

corporation8 vhich vore dofinod am l titiom l stablimhmd, created, 

or authorized by the Congr.88 to oporat. a. corporate antitie.. xn 

corpiling that inventory, GAO rovi8vod the charact8rimtic8 of all 

congromsionally chartar8d 8ntitim8 and used the following criteria 

from it8 1983 report on govanmont corporation8 to identify the 

corporation8 for inclu8ion in it8 1985 8tudy. (See 8action C for 

di8cu88ion of GAO*8 1983 rqort.) 

-- Thm corporation 8hould be chartered und8r the lav8 of the 

United Stato8. 

-- The corporation 8hould 8~~8 a public function of a 

prmdominataly bu8ino.8 natur8 that raguir88 the authorrty 

to buy, or othorvi8~ acquire, or 8all property or other 

a88ota in its ovn mm. 

. 
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-- ~ha corporation should b* subject only to fedora1 

daci.iona, rul.8, .dIBiniStr.tivm practicaa, and procedures 

that tha Conqr88. dew.8 appropriate to a corporate 

activity. 

It should bm noted that application of thorn8 criteria r88ulta 

in thm inclusion of entitian which arm not agmcioa of tha U.S. 

qovernmont and l ntiti*a cla88ifi8d in th8 f8d8ral budget am 

gov8rnmant-sponsorad 8ntorpri808.3 

soma 8ntiti.a vmra included in thm 19ES listing although they 

did not moat all of thm criteria. Specifically, GAO included in 

the 1985 inv8ntory the Corporation for Public Broadcasting and th8 

L8gal Sa~icea Corporation bocauao thm Congr8aa l atabliahod thorn am 

corporato entitian wan though they prlmrily prwido financial 

aaaiatanca rathar than conduct buaina88-typa operations. Also, the 

U.S. Po.tal Sa~ice van included won though it is not a charterad 

corporation bocauaa its l tructura urd opmating function8 varm 

l irilar to other gwenmmt corporations. mm abeonce or c. 

corporata charter was not dwmod a l urficimnt reason to out the 

Postal S8nfic8. 

3Such l ntorpriaoa are l stablishod and chartorod by the Podoral 
covmnnnt to peror l pciric runctfons under the 8upmrvi8ion of 
a Cow rnaant aguwy. 



Savoral fadaral antitime v8re omitted fro8 GAO'8 1985 

inv8ntory b8cau.8 they did not meet GAO's criteria. GAO did not 

include: 

-- intarnational banking institution8, much am the African 

D8v8lopnSnt Bank, becauam they ara not U.S. corporations; 

-- SOP. regulatory banking ag8nci88, much am the Board of 

Governora of th8 F8d8ral Raao~8 Syst8r and th8 Office of 

th8 Comptroller of the Currency, b8cau88 they arm govarnlng 

bodioa and var8 not chart8r.d to oporat8 aa corporations: 

and 

-- patriotic and public l rvica organizations vhich are 

fadarally chartor8d corporations, but vhich typically are 

compriaod of private individuals vho raiao funds from the 

private l 8ctor for charitabl8 purpo8o8. (Sam appendix E 

ror a list of fadorally chartared patriotic and public 

88mica corporations.) 

Thm study al8o l xcludad the National Horoovn8rahip Foundation, 

which van unfunded, and the Gorgaa Wuorial Institut8 of Tropical 

and Provantivo Modicina, Inc., vhich is an int8rnational entity. 
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GAO'~ currant study contains updated or nov profilm 

information on 45 govcnmant corporations. The following l titios 

wara addd to the 1985 listing because they Bat the 1985 

definition: thm fodoral Amat Dinpo8ition Ammociation,4 the 
4 

Fedora1 Agricultural nortgaga Corporation, thm Financinq 

Corporation, tha National Endowment for Domcracy, thm National 

Fish and Wildlife Foundation, and thm larr Credit Bank. The 

folloving 8ntithm voro delated iron the 19.99 study bacaumm they 

v*ra torminatod or combined: tha Solar trmrqy and tnorqy 

Conmrvation Bank, tlm Unitad Statom Railvay Association, the 

United Staten Synthetic ?ualr Corporation, tha Faderal Intwaadiato 

Credit Bank, and the rodera Land Bank. 

C. 

In Mm early 1900m, three organization8 iasuod raportm on 

gwornmnt corporations: tha Nation81 Academy of Public 

Administration (NAPA), tlm U.S. Gonatal Accounting Office, and the 

Conqramsional Rasoareh Smvice (CRS). Tha rapor& discu8smd 

4According to a Carptrollor Gonoral Daci~ion (8426706, 
Smptombr 16, 198S), the ?odaral Amat Disposition Amociation 
vaa chartorod am a fedora1 savingm and lo&n l 8sociation, but it 
doe8 not porform any of tha basic functiona of 8uch an 
amociation. Instead, it im wholly own4 and controlled by ?SLIC 
and im, in fact, a vholly omod qwarnnnt corporation. 

ho appendix I for a matrix of gwannnt corporation8 included in 
th*mo rapo*8. 
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varioua iaau~a relating to gwarnnnt corporations, such aa 

oversight, standards, accountAbility, and control. A SuBBary of 

l ach report follova. 

Tha NAPA raport6 idmtified 39 gwo rnmnt corporationa. NAPA 

conductad this study to assist tha Office of Manaquent and Budqat 

to (1) dwolop a l trat8gy and adainimtrativm doctrine for both 

incorporated and unincorporated gwmnmont l nterpriaoa, (2) clarify 

tha us08 and managumt of gwmrnment l torpriaoa, and (3) identify 

the conditiona and purpoaoa for vhich it is appropriate and 

daairablo to croata gwarnnnt l ntarpriaoa. 

NAPA made thm follWing roconen dationa in l pocific iaaum 

araaa: 

-- Podoral gwarnnn t woraight 8hould ba l trmgthamd by 

maintaining l pacialirmd stiff l olaly rmaponmiblo for 

corprahenaivo wmraight of corporation activitioa. 

-- Lava l pplioablo to gwmrnnnt corporationm should be 

rmviovd to datozmino applicability to buain~aalik~ 

o~rationm of tha corporations. 

6w, Soptuber 1901. 

. 
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-- The Gove1?1lent Corporetion Control Act should ba ravisad to 

rmflact the principles and criteria advanced in tha NAPA 

raport and to include a cornplato list of corporations, a 

continuing reviov of the corporations, end a completa set 

of managament standards for the corporations. 

-- Government corporations should be uniformly classified to 

ensure that appropriate povere arm granted and that 

corporate raaponalbilitioa and accountability are clear. 

-- The l atabliahamnt of govarnmant corporations should conform 

to standard criteria, in order to include those enterprises 

vhich are rwonuo producing, potontially self-sustaining, 

and which require a legal entity for effective operations. 

-- Standard and unifora powora and raaponaibilitiea should be 

given to government corporationa. 

The GAO report7 identified 47 gwornaant corporations. GAO 

made this raviav as part of its overall efforts to l xaaina 

govarnaant corporations in tha specific contaxt of standards and 

controls. 

7- Rev& , 
(GAO/PAD-83-3, April 6, 1993). 

. 
--. 

i: 
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GAO concluded in its rapoti that the Congress mhould conelder 

revising the basic corporate control laws to include a definition 

of a government corporetion: criteria for classifying corporations 

into federal, mixed-ownerahip, and privata: and general 

accountability standards for a11 governaent corporetiOn8. GAO also 

believed that the l nehling legielation of the individual 

corporation8 ehould be amended for conaiatency with the laws' 

overall proviaiona. 

Co-ch S*rvic. m 

The CR9 report9 identified 31 govmrnaent corporationa. CR.5 

conducted this study for the purpoaa of briefly (1) reviewing the 

history of government corporations, (2) evaluating the theoretical 

debataa on-going at that tins regarding their utility, and (3) 

analyzing the l evaral legal, structural, and political 

characteriatica of govmrnaant corporations. The report also 

containad individual rmvieva of the 31 governaent corporations. 

The iaauma raised by the CR9 study were: 

-- vhether the Congress and the Preaidmnt should jointly 

'-a Pub- At w Of Govmnt: Thn 
, Decamber 1, 1983. 
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develop doctrines to guide the establishment, operations, 

and oversight of government Corporetions, and 

-- whether the present systeIU of creatinq corporations based 

on individual need, with the characteristics and functions 

of each being determined by lawmakers at the time, should 

be continued. 

0. 

The enactment of Public Law loo-527 on October 25, 1998,g 

authorized the creation of the National Commission on Executive 

Organization. The President is authorized to form the Commission, 

and he has 30 days after the law's effective dirt8 (March 15, 1989) 

to determine whether to establish the Commission. If the President 

fails to notify tha Congress within the 30-day period of his intent 

to establish the Commission, tha authorization expires. 

The Coaaiaaion is to be compoaad of 16 members and is required 

to examine and make recommendations with respect to: 

(1) criteria for use in evaluating proposed changes in the 

structure of the l xacutive branch of government, including 

criteria for evaluating and overseeing government-sponsored 

enterprises and government corporations: 

gThia law is called the "Departamnt of Vmterana Affairs Act.” 
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(2) the organization of the executive branch: 

(3) the most effective and practicable structure of the 

President's Executive Office and criteria for this Office to 

use to evaluate and oversee the performance of the executive 

branch: and 

(4) the most effective and practicable structure of the 

President's cabinet and means of its operation. 

The Commission's report is due 12 months after appointment of all 

its maiebers and is to be submitted to the President, the Senate, 

and the House of Representatives, along with a detailed statement 

of racommendationa. 



14 

II. go-CORPORATION 

The 45 corporation profile6 in appendix A contain common 

attributes, such as the entity's budget status, legal status, and 

purpos.. Appendix C provides detailed descriptions of each 

attribute contained in the profiles. The profile data for this 

study, which were originally compiled for GAO’s 1985 study, were 

reviewed and updated by all but two of the corporations. The 

profiles for the Coneolidated Rail Corporation and the Federal Hose 

Loan Banke are not current because these organizations did not 

provide GAO with revisad data. All of the new corporationm 

supplied the requested data. None of the data were independently 

verified by GAO. 

The individual profiles contain data on 60 attributes for each 

corporation. A summary of key attributes follows. 
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Maal statu 

wholly owned corporation 
Mixed-ownership corporation 
Other 

E?Aroo.. of corooraticn 

Number of 
B 

14 
7 

24 

Banking related 10 
Education related 3 
Farm rslated 9 
Housing rmlated 6 
Industrial related 8 
Investment related 3 
Othmr 6 

Usia*t Statu8 

On budget 
On budget and l ubjoct to GCCA 
On budget but funds provided 

through ralated agency 
On budget but excluded from 

budget totals 
Exc1ud.d fro8 budget 

5 
16 

6 

6 
10 

Subordinate to an agency of the federal government 9 
Indapendent agency of the federal government 8 
Not specified in enabling legi.lation 16 
Not an agency or l atabliahmant 

of tha faderal government 

t Raw 

12 

Audit rmquired by GAO 15 
Audit required by independent public accountant 17 
Audit required by GAO and IPA 12 
No audit reguirement 1 

t Invma~ 

Yea 30 
No 15 
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The legal information in GAO's 1985 ref@renC@ manual focused 

on 21 federal laws addressing administrative, social, economic, and 

environmental subjact areas. They represented a broad cross 

section of laws that may affect corporate operations. l-his study 
4 

contains the same 21 laws plus 4 additional laws: prompt pay, 

anti-deficiancy, financial integrity, and debt collection. As in 

the 1985 effort, the corporations were asked to provide their views 

as to whether thay are l ubjoct to the laws and, if not, whether 

they have administratively adopted the legal reqUir@monta contained 

in the88 laws. GAO did not attempt to detormino the accuracy of 

the corporations' reaponaea. Some of the federal laws to which the 

corporations stated they were subject arm containad in their 

enabling legislation. In other canes, whether or not a corporation 

concludad that it was l ubjoct to a particular lav was baaed on its 

intmrpratation of the law and the corporation's enabling 

l*qialation. A brief description of the 25 lava and the 

corporationa~ aaaeaamenta of each law's applicability are shown in 

appendix B, table 8.1. The logal profiles for the Conaolidatad 

Rail Corporation and the Financing Corporation were not updated or 

completed because these organizations did not provide the requaeted 

data to GAO. 
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Central Bank for Cooporativas 

Commodity Credit Corporation 

Communications Satollito Corporation 

Consolidated Rail Corporation 

Corporation for Public Broadcamting 

Export-Import Bank of tha United Statem 

Farm Credit Bank8 

Fodoral Agricultural Mortgage Corporation 

Fmdmral Amoat Di8pomition Association 

Fedora1 Crop Inmuranco Corporation 

Podoral Dopooit Insurance Corporation 

Fodoral Financing Bank 

Faderal Home Loan Banks 

Fadmral Home Loan Mortgaga Corporation 

Federal Housing Admini8tration Fund 

l'him appmdix containm the profiles on the 45 corporations 

included in this study. The profiles and their page references are 

listed balov. 

23 

24 

29 

31 

40 

44 

50 

60 

62 

66 

72 

77 

82 

87 

92 
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Fmdmral Land Sank Ammociationm 

Padmral National Uortgaqm Ammociation 

Pmdmral Primon Indumtrimm, Inc. 

Fmdmral Rmmm~m Bank8 

Fmdoral Savings and Loan Inmuranco Corporation 

Thm Financing Corpormtion 

Gallaudot Univmrmity 

Covmrnmmnt National Uortqaga Ammociation 

Howard Univmrmity 

Inter-Almrican ?oundation 

Lmgal Smrvic*m Corporation 

National ConmumOr COOpmratiVm Ehnk 

National Corporation for Houminq Partnmrmhipm 

National Crmdit Union Adminimtration Cmntral 

Liquidity Facility 

National Endowment for Democracy 

National Fimh and Uildlifm foundation 

National Park Foundation 

National Railroad Pammonqmr Corporation 

Nmfghborhood Rminvmmtmmnt Corporation 

Wmrmmam Privatm Invmmtmmnt Corporation 

Ponnmylvania Avmnum Dmvmloprmnt Corporation 

Pension Bmnmfit Guaranty Corporation 

Production Crmdit Ammociationm 

Rmqional Bankm for Coopmrativam 

96 

100 

105 

109 

114 

120 

125 

131 

136 

140 

145 

149 

154 

15.9 

162 

165 

168 

173 

180 

184 

189 

193 

198 

202 
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Rural Tmlmphono Bank 

Saint Lavroncm Saavay Dmvmloprmnt Corporation 

Socuritimm Invmmtor Protmction Corporation 

Student Loan Rarkmting Association 

Tmnnammmcr Valley Authority 

Unitmd Stabs Postal Smrvicm 

Ea.92 
205 

209 

214 

218 

223 

230 
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NAME: Cantral Bank for Coopmrativam (CBC) 

PURPOSE: Thm CBC participatmm vith thm Rmqional Banks for 
Coopmrativmm in loans that mxcmmd thmir individual landing 
capacities. It also handlmm intmrnational transactions of 
borrovinq cooparativmm. 

LEGNI AuTNo~m: 12 U.S.C. 2121-2134: 2151-2260 

DATN CRXATED: Junm 16, 1933 

LWiISLATED TERMINATION DATE: Succession until dimmolved by an 
act of thm Conqrmmm 

Lw;AL STATUS: nixed-ownmrmhip qovmrnmmnt corporation 

AGNNCY STATUS: Not l pacifimd in l nablinq lmgimlation 

BOARDOIDIRECPORS: Thm Board conmimtm of 13 mmmbmrm. one 
mmmbar l lmctmd by math of thm 12 District Farm Crmdit Boards and 
thm thirtmmnth mmmbmr (nubor-at-large) appointad by tha qovmrnor 
of the Farm Crmdit Administration (FM) with the advicm and 
conmant of the Fmdmral Farm Credit Board. 

ADVISORY BOARD IIPIBERS: Not applicablm 

PARNMT AGNNCY: Nona mpmcifimd ip l nablinq lmqimlatfon 

A?FILIATXDAGEliCIRS: Thm Fmdmral RoamNo Banks (FRBm) act am 
clmaring agmntm for the 37 farm credit banks by maintaining 
accounts for math of thmr. FRBm buy and so11 farm crmdit 
mocuritimm and hold varying amounts of thmmm smcuritimm as a part 
of the open markmt operations of the Board of Govmrnorm of the 
Fmdmral Romm~m Symtm8. The l xmcutivm dmpartmontm, commissions, 
and indmpmndmnt l mtablimhnmntm of thm U.S. govmrnmmnt, the 
Fmdmral Dmpomit Inmurancm Corporation, the Comptrollmr of thm 
Currency, the Board of Govmmorm of the FRS and thm FRBm are 
authorizmd to makm available upon FCA rmqummtm, to PCA or any 
inmtitution of the Farm Crmdit Symtu, all raportm, rmcordm, or 
othmr information on conditions of any organization rmcmiving 
loans or dmpomitm from much farm credit inmtitutionm. 

-NT STAmS: Govmrnmont-sponmormd l ntmrprimm, privatmly ovnmd, 
whose budgmt l tatammntm arm included in thm budqmt docummnts but 
l xcludod from tha budqmt totals for the qovmrnmmnt. 
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CORPORATION PROFILE 
CBC 

TRXASURY STA'IWS: CBC may be dmmiqnatmd by the Smcrmtary of the 
Treasury am a depositary of public monmy and am a fiscal agent of 
the government. For any year or part tharmof in which the FCA 
Governor holds any stock in a bank of the Farm Credit Symtem, 
such inmtitution shall pay thm U.S. a franchise taXC;;8z zn a 
rata determined by the Smcrmtary of the TrmamurY. 
mixmd-ownership government corporation under the Govmrnmmnt 
Corporation Control Act (GCCA). Certain provisions of thm GCCA 
are not applicable vhmn federal capital is not invested. 

RXPORTING STATUS: None mpacifiad in the enabling legislation. 

LITIGATION STATUS: CBC ham the power to sue and be wad. No 
availablm information rmqardinq lavsuits. 

PXMANCIAL AUDIT RR-: Subject to audit and examination 
by FCA l xaminarm and by indapmndant cartifimd public accountants 
as dmtmrminad by thm FCA governor. Such l xaminationm shall 
includm objactivm appraimalm of thm l ffactivanmmm of management 
and application of policimm in carrying out thm provisions of the 
Farm Credit Act and in l mrvicinq all l liqibla borrovarm. Alao 
subject to thm GCCA. ThS Cenmral Accounting OffiCS (GAO) is to 
perform a financial audit, in accordance vith principlmm and 
procadurmm applicable to comrcial typm transactions, at least 
oncm wary three years during pmriods in vhich U.S. capital is 
invamtad in CBC. GAO is to bm rmimburmad for the cost of the 
audit. 

?IMANCIALAUDITOR: FCA l xuinmrm and indapmndmnt CPA*; GAO whan 
U.S. capital invested in CBC 

-AUDIT-: GAO ham the authority to audit CBC. 

WNNR ADDITOR: GAO 

AUDITED: Pricm Waterhouse for calendar year 19Sla 

oPxNxoN: Thm opinion for thm l ntirm Farm Credit Systmr vaa 
qualified dun to thm uncmrtainty of vhmthmr thm Symtu vould be 
ablm to return to proiitability am a qoinp concern. 

ACCOUNTING PIlMCfPLES: Accountinq records arm maintained on an 
accrual basis and financial l tatumntm arm prmparmd in accordance 
vitb gmnarally accepted accounting principlmm (GMP). 

RNvmmRs: s830,234,000a 

APPROPRIATIONS EWSRDXD: Non8 
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EXPENSES: $750,401,000 

NET INCONB (lass): $79,833,000 

GRANTS ISSUED: None 

IOMS 1s6uxD: Not determinable 

LOAMPA~RXl!IVED: $658,234,000 

IDAN IassEs: .$2,246,000 

IDAN Ci3IQUm: None 

IOANS ODTSTANDING: $8,228,563,000 

IDM LIRIT: None spacifimd in enabling lagimlation 

IN-CX OUTSTANDIlfG: None 

INBlnwicE soIn: Non8 

INsuRhncs -TImITs: Non8 

nisuRAMcs IDssNs: Non8 

INSDRANCN -T: None l pacifimd in enabling laqimlation 

- ODTSTANDflc: Non8 

GUMANTNXS ISSUED: Non8 

GDARANTNN co#IITIIQITB: None 

GMRMTNE IOSSlN3: Non8 

GDARANTNN LIMIT: None l pacifimd in enabling lmqimlation 

AssNrsr 911,138,047,000 

OoIlpulBllT-: Not determinable 

IJABILxTxzs: $10,107,891,000 

TOTAL DBRT: $9,654,159,000 

m DB0f: Non8 

~LQMIAINIT: Non8 l pmcifimd in l nmbling 1mgimlation.b 
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B Ram: Norm 

RBPAmmlT To wvmlamm: None 

TurNI RQDITY: Sl,O3S,156,000 

GovlnaaBlTm: Nom 

APPROPRIATIONS To RQDTTY: Nom 

- RQUITY: S1,035,156,000 

~RQDITYLIIUT: Nom specified in enabling laqialation 

TOTN, RWRRRST -St: S692,722,000 

INTRRENT PAID W: Nona 

INTRRRST PND -: $692,722,000 

INTmwT RRCRIVBD: S621,S27,000 

-: 

a. The financing data prwontod harain, are thm combinul totals 
for tha 12 Dimtriot Bankm for Cooporativoo and the Contra1 
Bank for Cooparativos. Tbi8 fnforution warn takm from the 
1987 ?arr Credit Banks Report to Invostorm. 

b. Enabling lmghlation dom not l pwzify a linit on govwnmmt 
borrowing or on borrowing from othar, but only borrowing in 
ganoral. According to 12 0.13.C. 2lS6, the banks a8 a group 
are liritod to borrwing a 6~1 which doea not l xcood 20 
time6 tha capital and surplum of all the banka primarily 
liable on the proposd isma, or 8uch lom8or amount as the 
ICA ahall wtablish by regulation. 
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NANJS: Commodity Credit Corporation (CCC) 

PURPOSE: ccc is to stabilize, support and protect farm income 
and prices: assist in maintaining balanced and adequate supplies 
of agricultural commoditiee and their products: and facilitate 
the orderly distribution of commodities. CCC accomplishes its 
purposes by making loana, purchases, and payment8 (in cash, 
certificates or in commodities) to support agricultural prices; 
by procuring agricultural commoditier for sale to othera; by 
increasing domestic consumption of agricultural commodities 
through the development of new markets, marketing facilities and 
use8: and export commoditi88 and aid in the development for 
foreign marketa. 

LEGAL AuTRoR.nY: 15 U.S.C. 714 et req. 

DATR CRRATRD: June 29, 1940 

LEGISLATED TERRINATION MTR: None lipeclfied 

LEGAL STATVS: Wholly owned government corporation 

AGENCY STATUS: Agency within the Department of Agriculture 

BOARDOF DIRRCPORS: The Board consirt8 of 8 memb8r8, all are 
appointed by the President. Secretary of Agricultura ia an 8x 
officio director and serves a8 Chairman of the Board. The 
management of the Corporation is vested in th8 Board, rubjact to 
the general 8upeNirion and direction of the Secretary of 
Agriculture. 

ADVISORY BOARD m: The advi8ory board conaiats of 5 
membar8, all are appointed by the Prssidont. Mombrrs shall 
reflect broad agricultural and bu8ine8m l mperience. Not mor8 than 
thrmo mmbers may be of ona political party. ho Board surveys 
the gonoral policio8 of CCC including it8 polici.8 in connection 
with the purchasa, storage, and Balm of coamcditiea, operation of 
lending and pric8-support program8 and advi8.8 tha Sacrotary of 
Agriculture with r88pect thereto. 

PARENT AGZNCY: Department of Agriculture 

. 
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. 

APF'ILIATED AGACWCIES: The Department of Agriculture QaYilClQates 
in policymaking through memb@r@hiP On the Board. FOrSlgn 
Agricultural Service (FAS) and Agricultural Stabiiiratlon ar.d 
Conservation Service (ASCS) utilize the service8 of CCC, uhi*e 
providing CCC both personnel and facilltles on a reimbursable 
basis. The Ccc's Export Credit Guarantee program 1s admlnlscere? 
by the FAS: therefore there iS continuing cooperatron with the 
Departments of Commerce and State. Secretaries of the Navy, 
AmY, 6 Interior, actrng jointly through the Department of 
Defense, determine vhich materials are strategic and critical 4r.r' 
the quantity and quality of such materials. CCC's operatrons dre 
financed by borrowing from the Treasury. Office of Vanaqement 
and Budget (OMB), U.S. Department of AgriCUltUrS’S Office of 
Inspector General, and the General Accountinq Office monitor the 
monetary affairs of the Corporation. 

EODGET STATUS: On-budg8t and subject to the Government 
Corporation Control Act (GCCA). Annual bu@ine@@-type budget sent 
to the PrOSident must Contain the 88timated financial condition 
for the curr8nt and following fiscal years and the results of 
operations for the prior fiscal year. It shall also contain 
statement8 of financial condition, income and expense, sources 
and us00 of money, and an analy@iS of surplus or deficit and 
other reports am n88dSd. The budget shall also provide for 
emergancies and contingencies. 

T'RJZUURY STATUS: Subject to the GCCA. Account8 are to be 
maintained in the Tr8aSUL-y or its deSigne8, unlas8 the 
reqUir@ment i0 VaiVSd by SSCrStary Of the Treasury. The 
reguir8m8nt is not applicable to temporary account8 of not more 
than S50,OOO in any one bank. The TrSaSUIy Shall prescribe the 
terms of obligation8 offered to the public. 
r*guir*d, 

TreaSUKy approval is 
UnlSSS waived, for tran8action8 over $100,000 for U.S. 

gov8rnm8nt ObligatiOn8 or gu8rlrntSmd ObligatiOnS. If the agency 
agr@ea, the Treasury may d818gat8 the ra8pon8ibil~ty regarding 
Obligation8 to an agency officer or employee. 

pkWRTING STATUS: CCC shall submit an anINa bu@ine@@ report to 
th8 S8CretaX-y of AgriCultUrS for transmission to the President 
and the Congress. 

LITIGATION STATUS: While the CCC can be SUSd in it8 own name, 
litigation i8 handled by the Department of Justice under 28 
U.S.C. 516. Although CCC may sue and be sued, no attachment, 
injunction, garnishm8nt, or other similar proc888, intervening or 
final, Shall ba i88USd against the Corporation or its property. 

92-133 - 89 - 2 

. 
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FIRARCIALADDIT 7: Subject to the GCCA. The General 
Accounting Office (GAO) is to perfora a financial audit at 18a8t 
once SVeq three yaar8. The audit shall bo consistent vith 
principles and procedures applicable to coraPercial-type 
transactions. ThA ccc Shall r8inbUrSA GAO for the COSt Of the 
audit. 

FINANCIAL AUDITOR: GAO 

OTRRR ADDIT RRQU-: None Sp8Cifi8d 

OTBER AUDITOR: None specifieda 

ADDITRD: Fiscal year (FY) 1967 audited financial atatam8nts 

OPINION: Qualified: CCC roceivad a qualified opinion b8CaUSS it 
did not r8fleCt l @tiMted 108808 on foreign loans in it's 
financial 8t8temont8. CCC did not estimate these 1008a8 because 
there pO88ible diSClO8UrO would be a highly 8en8itive i88~8 
involving InternatiOnAl rSlatiOn8 wh080 ultimat8 resolution rest 
with tba departrentm of State and TrOASury. 

A-GPRIRCIPLRS: Accounting rOCOrd8 arm maintained on 
accrual bASi8 and fina?ICiAl StAteBOntS arm prepared i 

f: 
accordanca 

with generally accepted accounting principl88 (GMP). 

RlnmmRs: s13,229,ao2,oooc 

APPRoPRIATIoNs ExPmmRD: S25,362,443,000 

ExPasRs: sm,ao7,529,oood 

M INCONR (UDSS): Sl,056,047,000e 

GRANTS ISSDRD: Nona 

mAlrsIsmJRD: S16,S66,266,000f 

LOAN PA- RRCRIVRD: 513,693,674,000 

IDAN I1x1sRs: Noneg 

IluI V: Nonm 

LOANS OUTSTANDING: Sl4,731,762,000 

IDMLUIT: Nom 

IMSDRANCR UYPSTANDING: None 
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INsuRANcN SOLD: None 

IN~~JRAN~N CONNI-: Non8 

MsuNAlIcB LossNB: Nom 

nMJNANCS LUUT: Nono specified in l ablfng lagi8latiOn 

GUARNWKNS ODTSTANDMG: $4,484,000,000 

Co- ISSDED: $4,522,771,000 

GUARANTNN ComuTNNNTs: Nom 

GDARASTNS IassNs: Nono 

GDARANTKE LDIIT: Nom l pacifhd in wmblfng lagimlation 

Ass=: $43,968,100,000 

- lINvss-: None 

LULBIXJTIBS: S47,436,293,000 

mJTAL mm: s32,529,473,000h 

- Dm: S20,969,268,000 

GovIRlMBlT XDAN LIIUT: 530,000,000,000 

- BORROWING: S24,011,000,000 

RxPAnmIT To Govmmmm: S27,913,684,000 

TOTAL SQDITY: ($3,46S,l93,000) 

GovQmmm EQUITY: (S3,466,193,000) 

APPmPsuATIows To EQDITY: Nono 

OTBW BQmTY: Nom 

WvmmmlT NalITY LINIT: S100,000,000 

mAL INT5UST -SE: Sl,222,693,000 

- PAID -: S1,201,655,000 

- PAID -: S21,038,000 

IlmmmT NBCXIVND: 5660,455,OOO 

. 
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NOTES : 

a.Although it is not specified in enabling lagialation, CCC is 
frequently audited by the U.S. DepartmSnt of Agriculture's Office 
of Inspector General regarding selected programs or activities. 

b.CCC now racognizea amounts due from appropriations for realized 
losses in the year ear-nod. Substantially all of Ccc’s operating 
expenses are paid from an Agricultural Stabilization and 
Conservation Service (ASCS) con8olidated fund account covarrnq 
operating expenses for both CCC and ASCS activities. This 
consolidated account im funded by an ASCS appropriation and by 
tranmfar of CCC corporat8 fund8 l ubjoct to limitationa specified 
in the annual appropriation act, user fees for varehouse 
examination work, and by various advances and reimburaemanta. 

c.Revenue includes male of commodities, recoveries authorized for 
the National Wool Act, other income and interest income. 
d.Expenditurea include cost of sales, co8t of commodities 
donated, storage and handling expense, transportation expanse, 
producer paymentm, grain remerve storage expense, payment-inkind, 
National Wool Act payments, emergency feed program payments, loan 
and other charge-offs and other coats and recoveries, interest 
expense, operating expense (net), and net change in allowanca for 
lomsea. 

e.Net income includes excess of coats and expense over ravanue, 
anticipated appropriation for 1987, net 108m before the 
cumulative effect of change in accounting and cumulative effect 
on prior years of changing recognition of appropriation. 

f.Loans issued includes collodity loan program and the storage 
facility loan progra8 ior 1987. 

g.An adjustment of allowance for loan lomaes including allowance 
for donationm in the amount of 979,907,OOO was ostabliahed. 

h.Total debt includes borrowing from the U.S. Treasury and 
obligationm due the General Fund of the Trea8ury. 
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NANE: comaunicationa Satellite Corporation (COH!UT) 

PURPOSE: CONSAT is to: 
--furnish, for hire, channels of coamunication to U.S. 

common carriers and other authorized entities: 
--own and operate l atollite terminal stations whan licensed 

by the Federal Comaunicationa Comaiaaion (FCC): 
--plan, initiate, construct, own, manage, and operate 

itself, or in conjunction vith foreign governments or 
buainaaaea, a commercial satellite system: and 

--participate in the International Maritime Satellite 
Organization as the sole designated operating entity of 
the United States. 

LRGAL NJTNoRITy: 47 U.S.C. 701-757 

DATE CREATED: August 31, 1962. COMSAT was incorporated under 
the lava of the District of Columbia on February 1, 1963. 

LEGISIATED T'ERXINATIOW DATE: None specified in enabling 
lagialation. 

LgcAL STATUS: Private for profit D.C. corporation. 

AGENCY STATUS: Not an agency or l atabliahaent of the United 
States government. 

BOARD OP DIRECTORS: The board ham 15 members: members must be 
American citiaenm. Three of the 15 namber8 ar8 appointed by the 
President with the advice and consent of the Senate. The 
remaining twelve are elected annually by tha stockholders. six 
members shall be elected by the l tochholdera who are not 
coamunicationa coaaon carriers, and the remaining six shall be 
elected by l tocbholdera who are comaunicationm common carriers. 
There are exceptions to this proviaion.a 

ADVISORY BOARD WEWBRRS: None specified in enabling lagialation. 

PARXNTAGMCY: None specified in enabling leqialation. 

Al'PILIATEDAGDNCIES: The FCC authorlaos stock ownership by 
common carriers, l n8urea competitive bidding and equal access to 
channels, may require l 8tabliahaent of aervicos, regulates 
technical operation8 and rates, authorizaa l tationa, and approves 
debt and guaranteoa. Stats Department advi~ea on foreign 
negotiations. The National Aeronautics and Space Adainiatration 
advises and assists on research and development and furnishes 
services such as l atallite launches. 

. 
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SUDGFJT STATTJS: Not included in m Budaet of the U.S. 
B. Fee ragulat*a rates. 

TRRUURY STATUS: None specified in enabling lagialation. 

REPORTING STATUS: Must submit annually a comprehensive and 
detailed report of operations, activities, and accomplishments to 
the President and the Congreaa. 

LITIGATION STATUS: Litigation is handled by CONSAT's counsel. 

FINANCIAL AUDIT REQU-: None specified in enabling 
legislation. As a publicly held company, it is subject to 
Sacuritiea and Exchange Commission requirements. 

FINANCIAL AUDITOR: Deloitto Haakina L Sella, CPA-. 

DTXERAUDITREQVIREMENTS: None apacified in enabling 
legislation. 

DTIER AUDITOR: None apeciiied in enabling legislation. 

AUDITED: Deloitte Haskina 4 Sells, December 31, 1987 

OPINION: Ungualifiod. 

ACCQGNTING PRINCIPLES: Accounting records are maintained on an 
accrual basis and financial statement8 are prepared 1 accordance 
with gonorally accepted accounting principles (CAM). E 

-: $333,651,000c 

APPROPRUTIONS EXPUDED: None 

ExPnisEs: s2go,eu,oood 

NET INcam (Ims): (547,273,OOO) 

GRASTS ISSUED: None 

mANsIsSmD: Nona 

IOAN PA- RSCEIVED: Norm 

mAR r.nssEs: None 

LOAN -Tsmrrs: None 
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IOANS OUTSTANDING: None 

IBAN UNIT: None specified in enabling legislation. 

INSURANCE OUTSTAHDING: None 

INSURANCE SOLD: None 

1wsuRAHcE mNN.ITlIEwTs: None 

INSCUWICE LOSSES: None 

IWSURMCE LIMIT: None apeci~iad in enabling legislation. 

GUNUNTEES -TARDING: CONSAT Intarnational N.V.) a wholly 
owned financing subsidiary ol CONSAT has outstanding S203,495,ooo 
in long-term debentures, these debentures are guaranteed by 
CONSAT e 

GU- ISSDED: See Guarantun Outstanding for details. 

Gum COIQCI-: None 

GUARANTEE LOSSES~ None 

GUARANTEE LINIT: None l peciiiad in enabling legislation. 

AssETs: $1,109,631,000 

GovzPxmnT INvEsTNxNT: None 

IJAEILITIES: s597,32s,000* 

lWPALDEBT: S296,430,000f 

WV5OMMP DEBT: None 

wvERmmTIaANLxKrr: None specified in enabling legislation. 

WvEMNEm EIORRWING: None 

REPA- TO -: None 

TOTAL EQUITY: SSl2.306~000 

W EQUITY: None 

APPNOPRIATIONS TO EQDITY: None 

urNERxQurTY: (Stockholders Equity) $512,306,000 
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GOVDNHZNT EQUITY LIMIT: None specified in enabling 1agiSlaticn. 

TOTAL IRTERRST EXPRRSE: Not addressed in 1988 update. 

INTEREST PAIDGO-: None 

INTEREST PAID Wl?EPS: $11,196,000 
(Excludes 529,109,OOO of capitalized interest.) 

INTERESTRECEIVED: $5,091,000 

NOTES : 

a.When the number of shares held by the common carriers is less 
than 45 percent but is equal to or greater than eight percent of 
the total outstanding shares, the number of directors that they 
may elect is specified in CONSAT~a legislation in a formula 
designed to approximate their aggregate aharaholdings. In no 
avant may the common carrier shareholders elect more than six 
directors. Howover, vhen the shares they hold aggregate less 
than sight percent of the total outstanding shares, they shall 
vote with the other stockholders for the twelve directors. 

b.--Coat of aatallitea lost is carried in the property accounts 
leas insurance proceeds. 

--Technical and information aarvice revenue recognized by 
percentage-of-completion method. 

--Research and development coats aro expensed as incurred. 

--Consolidation includes the accounts of vholly owned 
subsidiaries and its share of partnership investments (equity 
method) . 

c.Revenue includes operating revenues. 

d-Expenses include total operating expenses. 

e.Liabilitiaa include total current liabilities, long-term debt, 
deferred income taxes, deferred investment tax credits, and 
deferred revenue and other liabilities. 

f.Total debt includes 7-3/4 percent convertible subordinated 
debentures, 12-l/4 percent debentures, and 11-5/S percent 
debentures. 

. 
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NANE: Consolidated Rail Corporation (CONRAIL)* 

PURPOSE: Conrail was established to acquire, operate. and 
rehabllitata rail properties of railroads in r8OrganlZatLOn and 
certain other transferrera in the midwaat and northeast raglo~s 
of the U.S. canrail is authorized and directed to: 
--acguira rail properties as designated in the frnal system 

plan (FSP), 
--operate rail service over such rail properties except as 

provided under 45 U.S.C 744(e), 791(d)(3), 
--rehabilitate, improve, and modernize such rail properties, 

and 
--maintain adequate and efficient rail seTvices.' 

LEGAL AUTRORITY: 45 U.S.C. 741-794, 722 

DATE CREATED: January 2, 1974b 

LeGISUTED TERHINATION DATE: 

LEGAL STATUS: For-profit corporation, deemed a common carrier by 
railroad under 49 U.S.C.l(3), incorporated under Pennsylvania 
state law. 

AGXNCY STA’IVS: Not an agency or instrumentality of the Federal 
government. 

BOARD O? DIRECFGRS: The Board consists of thirteen members: 
--six elected by holdora of Conrail debentures and Series A 

preferred atockholdara, 
--three elected by Series B preferred stockholders, 
--two elected by common stockholders, 
--Chief Executive Officer of Conrail, and 
--Chief Operating Officer of Conrail. 

The last two members are appointed by the Board and are not 
entitled to vote on election/removal of either. A vacancy 
is to be filled only by vote of the holders of the class of 
securities that initially elected such Director. The 
Chairman shall serve at the Board's pleaaure.c 

ADVISORY BOARD HEXBERS: Not applicable 

PARE?m AGENCY: None specified in enabling legislation. 

. 

l TRIS PROFILE INFORMATION WAS CONTAINED IN GAO'S 1985 REFERENCE 
MANUAL AND WAS NOT UPDATED BECAUSE THE CORPOMTION DID NOT 
RESPOND TO A WRITTEN REQUEST TO PROVIDE RXVISED INFORHATION. 

. 
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ARILIATEDAGEWCIES: 0epartront of Transportation (WT) is 
renponsible for an undertaking to sell Conrail as a single entity 
to the privata sector, l ubject to the ultimate approval of the 
Congram. WT hold8 Conrail'8 Serie8 B preferred 8tock and 858 
of it8 common stock and elect0 five of Conrail's board members. 
The Interstato Commorca Commission (ICC) ia Conrail'm regulatory 
agency and grants Conrail authority to abandon line8 in ordar to 
trim thm rail syotu to an efficient and profitable operating 
1OVd. The U.S. Railvay A8sociation (USRA)+* holds Conrail's 
Series A preferred stock and debentures, and l eloctm six of 
Conrail's board members. USRA developed and inpleronted the 
Final System Plan, has mado two doterminations regarding 
Conrail's profitability, and acta aa Conrail's oversight agency, 
monitor, and "banker." 

SDDGET STATUS: Not directly included in the budget. Federal 
funding has been through USRA and reflected in their budqot 
presentation. However, arounts reguosted to implement Conrail's 
workforce reduction program and to provide protection to Conrail 
employee8 deprived of employment due to actions taken under the 
Regional Rail Reorganization Act, am amended, and the Northeamt 
Rail Servic8 Act of 1961, appear on-budget vithin WT. 

DY STATUS: Un8pocified in Conrail'm l nablinq legislation. 
Trea8ury has certain control8 over USRA vhlch indirectly affect 
Conrail. For l xampla, the Secretary of Treasury d&ermine8 the 
interemt rate on loan8 mado by USRA to Conrail and other 
railroad8. Alao, USRA i8 authorized to bo appropriated 93,629 
millfon to bo used for the purchase of Conrail securities. All 
mum8 received by USRA from the holding or diapo8itfon of these 
socuritie8 8hall be deposited in the general fund ol the 
Traasury . 

RNPORTING STATWS: 
--USRA is required to 8ubrit to the Congre88 variou8 roport8 

on Conrail’8 l ctivlti.8 and 8tatu8. 
--Socrotary of O0T 8hall 8ubmit to tha Congress every 8ix 

months a report regarding DOT'8 plan to transfer Conrail 
to the private l ector. 

--A comprehwwivo and dotailed report on all actfvitie8 and 
accomplishment8 of Conrail during the preceding fiscal 
year 8hall be transmitted to the Congre88 and thm 
President vithfn 90 days after fiscal year-end. 

**The USRA van taminatod l ffrctfve April 1, 1987. Since CONRAIL 
did not update thi8 profile, all referonce to USRA are currently 
fncorroct. 
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LITIGATION STATUS: The enabling legislation does not specify 
whether or not Conrail can sue and br cued in it8 corporate name. 
USRA handled litigation rmgardfng payments to bankrupt railroads 
for their assets. Conrail'8 logal dfvi8ion handles, vith private 
counsel baing retained vhon necessary, current litigation. A8 of 
12/31/83, Conrail is involved in litigation concerning antitruet 
mattarm and challenge8 to tha reasonableness of certain freight 
rate8. The amount of any liability, if any, cannot be 
ascertained by management. 

I'INANCIALAUDIT V: The General Accounting Offica 
(GAO) is authoritod to audit Conrail's program., activities, and 
financial oprrations for any period during vhich federal funds 
provided purwant to Chapter 16 of Title 45 U.S.C. are being used 
to finance currant operation8 or Fedbral funds have been invested 
therain pursuant to Chapter 16 of Tit10 45 U.S.C. The GAO has 
access to all books, account8, and other papars of Conrail. 
USRA, GAO, and the Secretary of DOT shall have the authority to 
audit and examine Conrail until financial assistance in repaid 
under 45 U.S.C. 722. 

IINANCIAL AUDITOR: GAO: USRA; Secrmtary of DOT; L Coopers C 
Lybrand, CPA8 

- AUDIT RR-: Sara a8 "?inancial Audit Requirements" 
above 

OTIIHl AUDITOR: GAO, USRA, Socratary of DOT 

AUDITED: Coopers and Lybrand, calendar-year 1983 audit 

OPINION: Ungualified 

AmmmmNG PNnIcIPLNs: Account8 are uintainod on an accrual 
ba8is. Financial statomants arm prosentul on a consolidated 
basis. "Plant and l guipunt, net' includes reduction for an 
allovanca for dispo8ition. 

-: $3,203,200,000d 

APPROPRXATIONS NXPNNDND: Nome 

RxPmIsNs: 52,890,200,000f 

NRT INcolm (IMS): $313,000,000 

GRANTN 1ssoRD: Nom 

. 



LOAWS ISSUED: None 

LOANPAYWEWTS RECEIVED: None 

IDAN LOSSES: None 

LDAN commrxENTs: None 

LOANS OUTSTANDING: Not determinable 

LOAN LIBUT: Nona spacifimd in enabling legislation. 

INSURANQ OUTSTAWDIXG: None 

INSURANCR SOLD: None 

INNURANCE conaITml?rs: None 

INSDRANCN IDSSNN: Nono 

INSWCE LJMIT: None apeciiiod in enabling legislation. 

GUMANTRES OOTSTANDING: Not deteminableg 

CD- ISSUED: Not determinable 

CNJARANTEN ComrrNENTs: Not determinable 

GuARANTEN IDssEs: Not deteminablo 

GUARANTNN LIHIT: None specified in enabling legislation. 

Assms: $5,702,800,000 

B INVZSTXENT: Not determinable 

LIABILITIES: S2,734,200,000h 

TOTAL DEBT: 51,794,900,000~ 

GO- DEBT: $850,900,000 

GomRNHmT IOAN LnuT: USRA is authorized to make loans to 
Conrail. USRA shall determine the fan, tams, and conditions of 
the loans. USRA is authorirod to issue a 8aximm of $395 million 
(principal) in obligation8 to Conrail, MTFUX, 
railroads, 

other regional 
and to 8tate/local/regional transportation 

authorities. The limit on loans to Conrail itself is unspecified 
in tbe enabling legislation. 

36 
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mw BORROKING: Nom 

REPA- To Cog: Not determinable 

TOTN, EQUITY: $2,968,600,000 

Go- EQUITY: $4,012,100,000~ 

APPROPRIATIONS TO EQUITY: None 

OTNNR EQUITY: (Sl,O43,500,000) dmficit 

- EQDITY LINIT: USRA may purchase up to 53.6 billion in 
Conrail securities (Sl billion in debentures and 52.6 billion in 
Series A proforred 8tock). The 8nablinq legislation does not 
specify the maximum amount of Conrail stock that the Department 
of TranSpOItaitOn has autority to own. 

TDTAL1RTxR.w T EXPENSE: s07,100,000 

INTEREST PNDCOVV(WIIPTr: Not determinable 

INTKRRSTPND~: Not daterminable 

INTERNST RECNTVED: Not determinable 

NOTES: 

a. 

b. 

c. 

Conrail tranSferrOd its commuter service to regional 
authorities and most intercity pa88enqer service to AMTRAK on 
December 31, 1982. Since Decombor 31, 1982, Conrail's 
purpose ha8 been to provide adequate and efficient rail 
freight service throughout the northeast and upper midvest 
region8 and to improve profitability to a degrea that vi11 
enable the return of Conrail to private sector ownership. In 
1983 Conrail's freight operation8 con8i8ted of approximately 
14,200 route miles, 100,000 freight cars, and 3,300 
locomotive8 in a 15-state t8rritory. 

Conrail was formed by the Regional Rail Reorganization Act 
vhich van enacted January 2, 1974. Conrail acquired the 
assets of bankrupt railroad8 (Penn Contra1 and other 
northeast railroads) and began operation8 on April 1, 1976. 

As a practical matter, USRA, as holder of Series A preferred 
Stock and debentures, elects six Conrail board members, and 
DOT, as holder of Series B preferred and common stock, elects 
five members. 

. 
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d. Total revenua figure does not include revenue from passenger 
service vhich was transferred to regional authoritiee and 
ANTRAN. Revenuea include a non-recurring credit of $27.5 
million from male8 of tax benefitn under safe-harbor leasing 
regulationa and S14.9 million extraordinary credit for 
utilization of net operating lees (NOL) carryforward. 

Calculated as: (in rilliorw) 

Operating revenue (freight) 
Sale of tax benefits 
Other items, not 
Extraordinary credit for utilization of NOL 

carryforward 

$3,076.4 
27.5 
84.4 

14.9 

Total rovenue8 

l . Conrail ham received no direct foderal Fund8 for operations 
or rehabilitation since June 1981. $10 million vao 
appropriated in 1983 to DOT for Conrail labor protection. 
Thim appropriation Yam wada pursuant to 45 U.S.C. 797, 7971 
and im conmidored to have been appropriated to the Secretary 
of Transportation iOr transfer to the Railroad Retirement 
Board for the payment of benefit. to Conrail employees. 

f. Calculated as: (in millions) 

Operating expense S2,788.2 
Intorast chargo 87.1 
Charge equivalent to federal 

incoma tax 14.9 

Total l xpmsem 

4. Footnoto 10 to Conrail'm 1983 financial 8t8torent8 statem 
that Conrail Bay be contfngontly liablo under indamnification 
provimlonm rolatod to l alo8 or tax banofftm and for 
guarantoem of debt, aggregating approximately $345 million at 
12/31/83. The information provided doa not specify the 
amount relating to guarantors of debt. 

. 
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h. In April 1983, Conrail obtained a 5100 million unsecured 
revolving lina of cradlt at the prime rate from a group of 
bank8 led by Morgan Guaranty Truet Company of Now York. The 
credit agreoront 18 for general corporate purpomes, containe 
restrictive covenantm, ham not been umed am of 12/31/83, and 
vam torainated on l/1/85. 

Calculated as: (in millions of dollar.) 

Current liabilitie8 s 895.5 
Long-term dabt 1,679.l 
Casualty reserve 97.1 
Other liabilities 

Total liabilitiem i&E 

1. Calculated a8: (in millionm of dollar8) 

Total long-tom debt, lesm current maturities 
Current maturities 
Total dabt 

1. calculated am: (in millions of dollars) 

Preferred stock vith mandatory redemption 
(hold by USRA) 

Proferrod l tock uithout mandatory rademption: 
Seria8 B preferrod stock (held by DOT) 
Common stock (voting shares hold by DOT) 

Additional paid-in capital 
Stock held by 8ubsidiary (non-voting common 

51,679.l 
115 Q 

sL.791:9 

52,311.5 

31.7 
29.4 

1,644.8 
1 

held by Conrail'8 Employee Stock Ovner8hip Plan) 15.3L 
Total govornmont equity 
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HAKE: Corporation for Public Broadcasting (cPB) 

PURPOSE: CPB encourage8 the grovth and development of 
noncommercial public radio and television broadcaeting for 
rnstructional, educational, and cultural purpo8e8, and serves as 
a financial sponsor and Catalyst for "Public Television,'* i.e., 
T.V. not reliant upon commbrcial support. CPB contract6 vrth or 
make8 grant6 to eximting and new public telecommunication 
entities to aid in financing the production or acquisition and 
national distribution of public telecommunications services by 
such entities. CPB asrrists in the financing of several 
system-wide activitie6, including national satellite 
interconnection semicer, and provides technical assistance, 
research, and planning services. CPB obtain8 grants and 
contracts from federal and nonfederal sources. 

LEGAL AuTR0RITY: 47 U.S.C. 396-399b 

DATE CREATED: November 7, 1967 

LRGISUTBD TBRRINATION DATR: None specified 

LEGAL STATUS: Private, nonprofit corporation 

AGENCY STATUS: Not an agency of the United States 

BOARDOF 01RRcrORB: The Board conoimtm of 10 members, all are to 
be appointed by the PreSidWIt. Not more than mix members may be 
of one political party. Chairman of the Board is to ba elected 
annually by the Board. Director8 are to represent education, 
cultural and civic affairs, arts, radio and television and must 
be U.S. citizens. Of the ten member8, two must bo l olectod from 
permitteem and licenaeem of public T.V. and public radio 
stations. The term of office is five years. 

ADVISORY BOARD RRRRRRR: CPB is authorized to hire or accept the 
voluntary sorvice8 of advisory boarde. 

PARENT AGENCY: Nona specified in enabling legislation. 

APIILIATRD AGRRCIES: CPB dram it8 federal funds from the U.S. 
Treasury. The Federal Communication Commi8sion (FCC) enforces 
the nfairne88 doctrine" against noncommercial broadcast 
licon88e8. CPB ha8 a continuing rolationmhip with the Egual 
Employment Opportunity Commim8ion (EEOC) in enforcing equal 
employment opportunity regulations upon th8 Public Broadcasting 
Service, National Public Radio, and other grantees. CPB provides 
grants to the Public BroadCaSting Service and National Public 
Radio to l upport programs in public T.V. and radio, respectively. 
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mDGET STATUS: On-budg8t. CPB la not legally required to 
participate in the Office of nanagement and Budget'8 review 
process, but hS8 done so 8inCe 1973. CPB prepares its budget 
request using its own achadulaa and claSmificationm. CPB shall 
also eStabliah an annual budget for allocating amount8 from the 
Public Broadcasting Fund. A formula for allocation is provided 
under 47 U.S.C. 396(k)(3)(A). 

TREASURY STATUS: Federal fund9 are vithdrawn from the Department 
of the Treasury. Appropriated funds are available until 
expended. CPB must certify to the Treasury the amounts of 
nonfederal fund6 received by public broadcasting entitles before 
the Treasury makes available to CPB funds appropriated to the 
Public Broadcasting Fund. CPB ha8 a multi-year authorrzation of 
funds vith two-year advance appropriations. However, the 
appropriated fund8 are di8buraed in a lump sum amount by the 
TreaSUry on a fiscal year basis. 

REPORTING STATUS: CPB must submit annually to the Secretary of 
Health and Human Services a detailed report of operation8, 
activitieS, accompli8hment8, financial conditions and 
recommendation8 including a d&ailed inventory of fund8 
diStributed by federal agenciam to public telecommunications 
entitleS. A mummery of the report is Submitted to the President 
and the Congress each year. 

LITIGATION STATUS: CPB may sum end be mued without clearance 
from th8 Department of JUStiCe. CPB handle8 itS ovn litigation, 
Sometime8 employing OUtSide counSe1. 

PINAMXALAUDIT REQUIRQ(pITs: Annual audit by independent 
certified or liCen#ed public accountant8 in accordance with 
generally accepted auditing l tandardm (CAM). The General 
Accounting Office may audit the Corporation or their grantees or 
contractor8 for any fiscal year in vhich federal funds finance 
operationm. 

FINANCIAL AUDITOR: Independont Certified Public Accountants 

UlTiER AUDIT REQU-: Nona specified in enabling 
legiSlation. 

-AUDITOR: Nono l pecifiad in enabling legislation. 

AUDITED: Post Harwick Rain L Co., fiscal year 1987 audit 

OPIRION: Unqualified 

. 
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ACCOUNTING PRINCIPLES: Accounting record8 are maintained on an 
accrual basis and financial statements are praparod in accordance 
vith generally accepted accounting principlea (GAAP). 

REVEWES: $20,696,293 

APPROPRIATIONS -ED: $200,000,000 

-as: $214,580,858 

Nm INmlm (UXS) : $6,115,435 

GlWiTS ISSDED: $147,966,207 

IOANS ISSDBD: None 

IbANPAYXENTS RECEIVZD: None 

IDAN IDssKs: None 

IDAN COIMI-: None 

IDANS OUTSTANDING: None 

IDAW LIMIT: Nono specified in enabling legi8lation. 

INSDRAIJ~ ODTSTANDING: None 

INsDRANa SOLD: None 

IN-cx ComITmNTs: Nom 

InsvRANcx LaBsEs: None 

INSURANCE LDUT: None l pocifiod in l nabling legislation. 

GUMANTEES OUTSTANDING: None 

GUAMNTEXS 'ISSUED: Nono 

GUARANTEB ColmrrnmTs: None 

GUARANTEE LUSSES: None 

GUARANTEE LIXIT: Nom apocified in l nebling logimlation. 

AssETs: $73,996,006 

- INVESTMENT: $18,182,028 
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LIABILITIES: $54,261,096 

TOTAL DEBT: Nom 

GmmlmmT DEBT: None 

GOVERWWENT LOAN LIHIT: None specified. 

Go- BORROWING: None 

REPAYBlENT TO CO-: None 

TOTAL EQUITY: $19,734,910 

Go- EQcnTY: None 

APPROPRIATIONS To SQUITY: None 

OTmm IEQUITY: $19,734,910 

GO- EQUITY LDUT: None 

TDTALIwrERss T -SE: Nonm 

INTEREST PAIDGOVERNXWT: Nona 

INTEREST PNDOTEKRS: None 

INTEREST RXCEIV'ED: $8,489,889 

CORPORATION P'ROF'ILI( 
CPR 

. 
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NAME: Export-Import Bank of the United States (EXIN) 

PURPOSIS: EXIH extenda credit, and provides insurance and 
guarantees to U.S. and foreign banka, purchasers and govommenta 
to encourage export Of U.S. industrial and agricultural goods and 
eorvicea. EXIT is also charged vith facilitating the import of 
commodities and 8erviCa8 and the exchange of these items betveen 
the United States and foreign entities. 

LEW AUTHORITY: 12 U.S.C. 635-635t 

DATE CREATED: July 31, 1945a 

LEGISUTED TRRHINATION DATE: September 30, 1992. (EXIM’S 
charter has been periodically renewed by the Congress.) 

LEGN STATUS: Wholly owned govermont corporation 

AGENCY STATUS : Independent agency of United States 

BOARD O? DIRRCPORS: The Board conaiata of five members: all are 
appointed by the President. The Board conai8t8 of the President 
and Vice President of the Bank and three other memherm. Not more 
than thrme mambmrm may be of one political party and not lass 
than one member vi11 bo from the small bUSin community. The 
Trade Repre8entativo and the Secretary of Commorco shall sense, 
ex officio and vithout vote, as additional mabare of the Board 
of Diroctorm. 

ADVISORY BOARD nmBzRs: The Advisory Board consist8 of tvelve 
memb.r#. The meabets are appointed by EXIM’m Board of Directors 
upon the recommendation of the Bank'8 PrbSidant. Marb~ra are to 
represent production, commerce, finance, agriculture, labor, 
SONiCeS, and state government. Three ara to be from seal1 
bUSineSm.8. The Advisory Board providoa commonta to the Congreas 
annually on EXI34 operations. 

PARXNT AGENCY: None specified in enabling legimlation 

. 
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~ILI.xrBDAGlENcIEs: EXIU maintains vorking relations vith 
sevoral agencies: 

--the Small Businees Adminietration in dewloping 
information regarding financing to small bueineee 
concerns : 

--the Commerce Department in coneulting on the l vport of 
U.S. goods and eervi~ee: 

--the Stat8 Department concerning countriee in violation of 
nuclear l afeguard agreemente, human rights, and foreign 
policies; 

--the Treasury Department regarding the deposit of dividends 
a8 miscellaneous receipts: 

--the Agriculture Department on agricultural commodity 
export and polichs: and 

--the U.S. International Trade Commieeion regarding EXIM's 
impact on induetriee and employment in the U.S. 

EXIX aleo vorke vith the U.S. Metric Board, the National Advisory 
Council on International Monetary and Financial Policies, and the 
Agency for International Development. 

BUDGET STATWS: On-budget and subject to the Government 
Corporation Control Act (GCCA). EXIX ie to prepare annually a 
busineee-type budqot and eubmit it to the President. The budget 
ie to contain etaterent of financial condition, income and 
expenses, l ources and use8 of money, analyeis of eurplus or 
deficit, and other statement8 as needed. It l hall also contain 
estimated financial condition for the current end folloving 
fiscal year and reeults of oparatione in the prior year. The 
budget ehall also provide for emergencies and contingencies. 

TREASURY STATUS: Subject to the GCCA. Accounts are to be 
maintained in the Treaeury or it8 deeignee, unleee the 
requirement is valved by the Sacrmtary of the Treaeury. The 
requirement is not applicable to accounts of not more than 
$50,000 in any one bank. The Treaeury ehall prescribe the terma 
of obligations offerad to tha public. Treasury approval is 
required, unless vaivd, for transaction8 over $100,000 for U.S. 
government obligations or guaranteed obligatione. If the agency 
agrsee, the Treasury 8ay dologate the reeponsibility regarding 
obligation8 to an agency officer or l nployeo. EXIX ie authorized 
to borrow fro8 the Treasury, the Poderal Financing Sank, and 
other lender.. 

RWORTING STA'X7S : EXIN providoe an annual report to the Congress 
on its activitioe in goneral and l pacifically on all actione 
which have been takm to maintain the competitive position of key 
linkage Lnduetrias in the United State.. 
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LITIGATION STATWS: Litigation is handled by the Department of 
Justice. EXItI may represent itmolf or contract for 
representation in proceadings outside the United States. 

FINANCIALADDIT~: Subject to the GCCA. Tha General 
Accounting offica (GAO) is to perform a financial audit at leaet 
once every three year8. The audit shell be coneietent vith 
principles and procedures applicable to commercial corporate 
traneactione. EXIT mU8t reimburee GAO for the co8t of the audit. 

FINANCIAL AUDITOR: GAO 

-AUDIT 7: None l pecified in enabling legislation 

CYl'EERAlJDITOR: None l pecified in enabling legielation 

AUDITED: GAO, fiscal year 1987 audit 

OPmoN: GAO iseued an adverse opinion due to the materiality of 
the offect of not establishing a loan-lose remome. 

ACCOUNTING PRINCIPIXS: Accounting records are maintained on an 
accrual basis and financial l tatemente are preperad 

ii 
n accordance 

vith generally accepted accountng principles (GMP). 

m: $1,266,100,000 

APPROPRIATIONS EXPXNDD: None 

ExPmsNs: $1,729,000,000 

NXT IIf- (IDSS); (5460,900,OOO) 

GRAnTs1ssDzD: S42,100,000 

IOANS ISSDND: ss9a,9oo,ooo 

IDAN PA- RXCEIVED: $3,611,200,000 (Source: 

IDAN Lossss: S6,000,000 (Not of rocoveriee) 

IDAN caDa-: S15,182,.900,000 

IDANS ODTNTANDING: s11,213,300,000 

IwIm: s4o,ooo,ooo,oooc 

INNDNANCB -ANDmG: $8,339,400,000 

xNsuRANcN BOLD: Not determinable 

1989 Budgot) 
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INSURANCECOMMITHENTS: S3,819,900,000d (Source: 1969 Budget) 

INSDRANCB IBSSES: $10,200,000' 
*(net of recoveriee) 

INSURANQ LI?tIT: 525,000,000,000* 

GUARMTEES OUTSTANDING: 56,948,600,000 

GUMANTEES ISSUED: Not determinable 

GUARANTEB ColaKITNENTs: 53,619,900,000d (Source: 1969 Budget) 

GUARANTEN LOSSES: s10,500,000 

GUARANTFiE LIMIT: S25,000,000,000~ 

ASSETS : S14,006,000,000 

GolrmmmNT INVIESTIUNT: 5443,000,000 

LIABILITIES: S12,616,100,000 

TOTAL CmBT: S12,463,500,000 

GOVEWXENT DEBT: S12,463,500,000f 

covERNwwT LOAN LIMIT: S6,000,000,000* 
*(at any one time from Treasury) 

GOD BORROWING: s511,000,000g 

RNPAYHENT To B: s2,315,goo,oooh 

TOTAL EQUITY: 51,389,900,000~ 

B EQDITY: S1.000,000,000 (in capital etock) 

APPROPIUATIOBIS TO EQUITY: 578,100,000 

OTEm EQDITY: S311,800,000 

GO- BQOITY LRIIT: $1,000,000,000 

TOTALINTERES T EXPENSE: S1,615,500,000 

-T PAIDGOVZMHENT: Sl,603,900,000 

INTXRXST PAID-: S11,6OO,OOOj 

IRTmxsT ticEIvND: $1,219,300,000 
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NOTES : 

a. Prior to taking its present name of the Export-Import Bank of 
the United StateS, the corporation was known as the 
Export-Import Bank of Washington. The latter was authcrlzed 
am a banking corporation by Executive Order 5581 ot? February 
2, 1934. The bank vas continued as a U.S. agency by acts of 
the Congress in 1935, 1937, 1939 and 1940, and made an 
independent agency by the Export-Import Bank Act of 1945 on 
July 31, 1945. The nama of the bank was then changed to its 
present name on March 13, 1966. 

b. Accounting records are maintained on an accrual basis with 
the exception of write-offs of loans and payment of claims on 
guarantees and insurance policies. Loans are vritten off and 
charged to income when the outstanding principal is 
determined uncollectible. Interest on delinquent loans 
receivable is accrued until determined by an individual-case 
basis that a particular loan should be nonaccruing. Claims, 
except for purchases of aeeete, are charged to income in the 
year paid. Later recoveriee of amounts vritten off or of 
amounts vhich have baan paid as claims are treated as income 
in the year received. 

C. The aggregate amount of loans, guarantees, and insurance 
shall not excead S40 billion at any one time. Loans are 
charged against the $40 billion limitation at 100 percent of 
their authorized amounts. Guarantees and insurance are 
charged against the S40 billion limit at not leee than 25 
percent of EXIPI's contractual liability vith the provision 
that the aggregate amount of guarantees and insurance so 
charged may not exceed $25 billion outstanding at any one 
time. (See note a.) 

d. Includes insurance and guarantoae. 

a. The aggragate amount of guaranteee, insurance, coinsurance, 
and reinsurance which may be charged on a fractional reserve 
basis may not exceed S25 billion outstanding at any one time. 
Guarantees and insurance up to $25 billion ara charged 
against the 540 billion limit on the fractional basis. (Sea 
note c.) 

f. Notes payable to Federal Financing Bank. 

9, Calculated am: 

Borroving from the Federal Financing Bank $511,000,000 

Total government borroving 
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h. calculated as: 

Repayment8 of Federal Financing 
Bank borroving $2,315,900,000 

Total repayment to the government 52.315.900.000 

i. Calculated as: 

Capital stock hmld by the U.S. Treasury 51,000,000,000 
*Reserve for contingencies and defaults 9.9 0.0 Q 

Total equity uhLLL 

l (Appropriated Funds) $70,100,000 

j* Calculated am: 

Interest on Private Export Funding 
Corporation Borrowing '$11,600,000 

Total intereet paid others 

. 



HAKE: Farm Credit Banke (FCBe)a 

PuRmSB : FCBO provide loans for farmere, ranchers, rural 
homsovnore, owner8 of farm related bueineeeee and commercial 
fiehormen through aeeociatione formed under the Farm Credit 
System. 

LEW mTRoRrrY: 12 U.S.C. 2000 at l .q. 

DATB CRXATED: July 6, 1986, by merging FIRa and FICBe 

LRGISLATRD TERMINATION MTR: None specified in enabling 
legislation 

LEGN. STATUS: Federally chartered inetrumentalitiee of the 
United Statee 

AGENCY STATUS: None specified in enabling legielation 

BOARDO?DIRRCTORS: Each Fare Credit Sank ehall elect from its 
voting l tockholdore a board of diroctore of such number, for euch 
term, in euch manner, and with l uch qualification8 as may be 
required in it8 bylave, excopt that, at leaet one member shall be 
elected by tha other diroctore, vhich 8ambor ehall not bo a 
director, officer, employee, or etockholder of a Syetom 
inetitution. 

ADVISORY BOARD llpIBERS: Not applicable 

PARENT AGRNCY: None specified in enabling lagielation 

AFl’ILIATZD AG~CIl5S: The executive dopartmsnte, commission8 and 
independent l etabliehmante of the U.S. govornnnt, the Fadma 
Depoeit Ineurance Corporation, the Comptrolhr of tha Currency, 
the Board of Govornore of the Federal Roeorvo Syetor (RRS) and 
the Fedaral Reearve Banks (FRBe) am authorized to make available 
upon FCA requaet, to FCA or any institution of the ?arm Credit 
syetem, all roporte, recorde, or other information on conditions 
of any organization receiving loane or depoeite from l uch farm 
cradit inetitutione. The FRBe act a8 clearing agent8 for the 37 
farm credit banks by maintaining accounts for each of them. FRBe 
buy and a011 farm credit eocuritiee and hold varying amounts of 
theso securitioe a8 a part of the open market operations of the 
Board of Governor8 of the FRS. 

BUIXSRT STAT'US: Government-•poneored l ntorpriee, privately ovned, 
whoa. budqot etatemonte are included in the budgot documonte but 
excluded from tha budget totale for tha fedora1 government. 

i 

A 
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TREASURY STATUS: FCBe may be designated by the Secretary of the 
Treasury as depoaitarien of public money and as fiacel agents of 
the Government. 

REPORTING STATUS: None specified in enabling legielation 

LITIGATION STATUS: See FCBe(FICB8) and FCBe(FLB8) vhich follow 

FINANCIAL AUDIT REQUIREMENTS: See FCBs(FICBs) and FCBs(FLBe) 
which f0110~ 

FINANCIAL AUDITOR: See FCBs(FICBe) and FCBe(FLBs) which follow 

OTRER AUDIT REQUIREkENTS: See FCBe(FICBa) and FCBe(FLBe) which 
follow 

OTHER AUDITOR: Sam FCBe (FICBe) and FCBe(FLB8) which follow 

AUDITRD: See FCBe(FICB8) and FCBe(FLB8) vhich follow 

OPINION: See FCBe(FICBe) and FCBe(FLBe) vhich follow 

ACCOUNTING PRINCIPLES: See FCBe(FICB8) and FCBe(Ftae) vhich 
follov 

NOTES : 

a. For financial information, ems FCBe(FICB8) and FCBe(FLBe) 
which follow 

1 

. 
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HANK: Federal Intsrm.diat. Credit Banks (FICBe) 

PORPOSK: FICBe provide short and intermsdiats term loan funds to 
Production Credit Aeeociatione (PCAe) and other inetitutione 
financing farmers, ranchers, rural homsovnsre, owners of 
farm-related buSinS and commercial fishermen. 

LIZGAL ATJTBORITY: 12 U.S.C. 2071-2079 
2151-2260 

DATK CZUZATRD: Harch 4, 1923a 

LEGISUTRD TRRMINATION DA=: The FICBe merged with the Federal 
Land Banks to form Fan Credit Banks, effective July 6, 1988. 

LKGAL STATUS: Mixed-ownership government corporation 

AGKNCY STATDS: None epscifisd in the enabling legislation 

BOARD O? DIRXCTORS: The Board coneiete of seven msmbsr8. The 
members of each Farm Credit District Board of Directors are also 
the members of th. Board of Directors of FICBs in their 
rsep.ctivs dietricte. Two of the District Board esmbsre are 
elected by the Federal Lend Bank Aeeocietione, tvo by the 
Production Credit Aeeociatione, tvo by the borrovsre from or 
l ubecribsre to the Guaranty Fund of the Banks for Cooperatives, 
and one is appointed by the Farm Credit Adminietration (FCA) 
governor with th. advice and consent of the Fedora1 Farm Credit 
Board, 

=SORY BOARD -: Not applicable 

PARENTAGENCY: Hone epscifisd in l nablinq lsgielation 

AF?IIJXl'ED AGENCIES: The executive departments, commieeione and 
independent setablfehmsnte of th. U.S. government, the Federal 
Deposit Ineurencs Corporation, the Comptroller of the Currency, 
the Board of Governors of the ?edsral RsesNs System (FRS) and 
the Federal Reserve Banks (FRBe) are authorized to make available 
upon FCA request, to FCA or any institution of the Farm Credit 
Syetu, all reports, records, or other information on conditions 
of any organization receiving loans or dapoeite from such farm 
credit institutions. The ?RBe act as clearing agents for the 37 
farm credit banks by lafnteining accounts for each of thorn. FRBe 
buy end roll farm credit l .ouritise and hold varying amounts of 
these l .curitise as a part of the open mark.t operations of the 
Board of Govanore of the FRS. 

- STATDS: Govsrnmont-sponsored l nt.rpries, privat.ly owned, 
whoa. budget l tatsrsnte arm included in the budget documents but 
sxc1ud.d from the budget totals for the gov.rnm.nt. 

. 
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TRXASURY STATUS: PICB8 may b8 d88ipnated by th8 Secrmtary of the 
Treamury a8 depositaries of public monay and a8 fiscal agmntm of 
th ~ovornmont. For any yaar or part th8r8Of in which the FCA 
Governor hold8 any l tock in a bank of the Par8 Crmdit Syotu ouch 
inmtitution ahall pay the U.S. as a franchise tax bas8d on a rate 
detorminod by tha Secretary of the Treamury. FICB8 are mixed 
ownorehip government corporation8 undmr the Covmnment 
Corporation Act (GCCA). Cmrtain provi8ionm of GCCA are not 
applicable when federal capital i8 not invested. 

IUPORTING STATUS : None 8peciried in the enabling lagielation. 

LITIGATION STATUS: FICB8 have the paver to mue and bo 8ued. HO 
available information regarding lav8uit8. 

PINANCIUADDITRE~: 
--Subject to audit and examination by PCA l xaminars or by 

indepandent c8rtifi.d public accountant8 a8 determined by 
the FCA governor. Such examination8 ahall include 
objsctive apprai8al8 of the l ffectivane88 of management 
and application of policies in carrying out the provisions 
of the Farm Credit Act and in servicing all eligible 
borrovar8. 

--Subjwzt to the GCCA. Th8 General Accounting Office 
(GAO) in to perform a financial audit, in accordancm vith 
principles and procedurom applicable to commercial type 
transaction8, at lea8t once every throa years during 
period8 in which U.S. capital is invested in FICBs. GAO 
18 to be reimbur8ed the cost of the audit. 

FINANCIAL AUDITOR: FCA examiner8 and independent CPA8 

-AUDIT 7: GAO ham the authority to audit FICB8 

W AUDITOR: GAO 

ADDIT'BD: Price Watarhoume, 1987 

OPINION: The opinion for the entire Farm Credit System va8 
qualified dua to the uncertainty of vhothar the Sy8ter vould be 
able to return to profitability as a going concern. 

ACCOUNTING PRINCIPIZS: Accounting record8 are maintained on an 
accrual bamim and financial statoront8 are prepared in accordance 
with generally accepted accounting principl.8 (GMP). 

REvmmEs: $995,341,000 

APPROPRIATIONS W: None 

IEcPmsNs: $906,025,000 
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NBT INCONB (LOSS) : $89,316,000 

GRANTS ISSWD: Non8 

IBANS ISSUED: None 

ILUNPAYMBNTSRECBIVED: None 

LoAn LOSSES: $7,732,000 

IDAN commrNBNTs: None 

IDANS OUTSTANDING: S9,081,581,000 

IDAN LIHIT: Nom l pocifiod in 8nabling legi8lation 

INSURANCB ODTSTANDING : None 

INSDRANCB SOLD: None 

INSURANCB comaTxBNTs: None 

IN~CS IDssBs: None 

INSURMCB LJNIT: Norm l pocifi8d in enabling legislation 

GUAMNTNBS OUTSTANDING: None 

GDARMTNNS ISSUED: None 

GUARMTBN cGmul?mms: None 

GUMMTBR UXSSBS: None 

GUAUNTEB LINIT: None l peciii8d in enabling legislation 

AssBTs: $11,956,909,000 

OovHmwBlT-: Not determinable 

LIAB1LITIm: $10,071,546,000 

TGTALDBBT: $9,973,400,000 

- DBBT: NOna 

- IDAN LIXIT: None specified in enabling 18gi81ation.b 

- BoRRouxNG: None 

RBPA- TQ B: None 
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TOTAL EQUITY: Sl.sa5,35l,ooo 

GOVRWNBWT LQUIl'Y: None 

APPROPRIATIONS TO EQUITY: None 

OTms EQUITY: S1,885,351,000 

GO- EQUITY LIMIT: None specified in enabling legislation 

TOTAL INTEREST EXPENSE: S810,512,000 

INTEREST PAIDCO-: None 

INTBMBT PAID DTEPXS: S810,512,000 

INT'BRBST REQIVGD: $987,876,000 

NOTES: 

a. Although 88tabliSh.d Uarch 4, 1923, pursuant to Section 
201(a) of the Farr Loan Act, as amended, FICBe vere 
de8ignat.d as federally chartered in8tnraentalitie8 of the 
U.S. on December 10, 1971. 

b. Enabling legislation does not specify the limit on government 
borroving or on borrowing from others, but only borroving in 
general. According to 12 U.S.C. 2154, FICBe as a group are 
limited to borroving a sum vhich do.8 not exceed 20 tin.8 the 
capital and 8urplu8 of all the bank8 primarily liable on the 
proposed iSSUe, Or Such 1.88.r aBOUllt a8 the FCA Shall 
establish by regulation. 

. 
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NAIIE: Federal Land Banks (FLBS) 

PURPOSE: FLBs makes long-tens loans on tars or rural real estate 
through local Federal Land Bank Associations (FLBAe), for 
agricultural, aquatic, or other credit h.@d8 of farmers, 
ranchers, and prOdUCSrS/hameSt0rS Of aquatic products. FLBS 
al80 provide rural hOUSing financing t0 rUta1 residents for 
single-family, moderate priced dwellings in tovns and villages 
where population do88 not exceed 2,500 persons. 

LEGAL AuTx0RITY: 12 U.S.C. 2011-2020 
2051-2055 
2151-2260 

DATB CREATED: July 17, 1916a 

LEGISLATED TERWINATION DATS: Eleven FLBe merged with the 12 
Federal Inter8ediate Credit Banks to form Farm Credit Banks, 
.ff.ctiv. July 6, 1986. One FLB 18 in liquidation. 

LEGAL STATUS: Federally chartered nixed-ownership government 
corporation. Authority to invest in FIB8 van deleted by the Farm 
Credit Am8ndm.nt8 Act of 1965, P.L. 99-205. 

AGENCY STATUS : None Sp@Cifi@d in the enabling legislation 

BDARDOFDIREcToR8: The board con8i8t8 of 8even 88sber8, none 
are appointed by the Pr@Sid@nt. The member8 of each Farm Credit 
District Board of DirSCtOrS are also the member8 of the Board of 
DireCtOr Of FLBS in their r.Sp.CtiV. diStriCta. TVo of the 
District Board me8ber8 are 8lected by the Federal Land Bank 
ASSOCiatiOnS, tvo by the Production Credit A88ociation8, tvo by 
the borrower8 fro8 or 8ub8criber8 to the Guaranty Fund of the 
Banks for Cooperative, and one is appointed by the Fam Credit 
Administration (FCA) Governor with the advice and consent of the 
Federal Farm Credit Board. 

ADVISORY BOARD m: Not applicable 

PARUTAGXNCY: None 8pecified in enabling legislation 
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AF?ILIATED AGRNCIES: The executiv@ department8, CO8XIisSiOnS and 
independent l stablishm@ntS of the U.S. governmmt, the Federal 
D@pOSit Lneurance Corporation, the Comptroller of the Currency, 
the Board of Governors of the Federal Reserv@ SySt88 (FM) and 
the Federal Re8e~e Banks (FRB8) are authorized to make available 
upon FCA request, to FCA or any institution of the Farm Credit 
System, all reports, records, or other information on conditions 
of any organization receiving loans or depo8ft8 fro8 such farm 
credit institution. The FRBe act as clearing agents for the 37 
farm credit banks by maintaining accounts for each of them. FRBs 
buy and sell farm credit 8ecurities and hold varying amounts of 
these securities as a part Of the open market operations of the 
Board of Governor8 of the FRS. 

BUIXET STATUS: Government-spon8ored enterprise, privately owned, 
who88 budget statement8 are included in the budget documents but 
excluded from the budget totals tar the government. 

TREASURY STATUS: FLBS may be de8ignated by the Secretary of the 
Treasury as a depositary of public money and as a fiscal agent of 
the government. 

REPORTING STATUS: None specified in the enabling legislation. 

LITIGATION STATUS: FLBe have the paver to sue and be 8U.d. No 
available information regarding lawsuits. 

FINANCIAL AUDIT RRQUIRIMRNTS: Subject to examination by FCA 
examinere and audit by independent certified public accountants 
as deter8ined by the FCA. Such examination8 shall include 
objective apprai8al8 of the l ffectivene88 of management and 
application of policie8 in carrying out the provisions of the 
Farm Credit Act and in servicing all eligible borrover8. 

FINANCIAL AIJDIMR: FM examiner8 and independent CPA*. 

-AUDIT RZQDIRIXRRTS: GAO ha8 the authority to audit FLB8. 

OTBBR ADDITDR: GAO 

ADDITRD: Price Waterhouse 1907 

OPINION: The OpiniOn ior the entire ParB Credit Syetu was 
qualified due to the uncertainty of vhether the System would be 
able to return to profitability as a going concern. 

ACCDDNTlXGPRINCIPLRS: Accounting record8 are 8aintain.d on an 
accrual baSi8 and financial 8tatement8 are prepared in accordance 
with generally accepted accounting principle8 (GMP). 

92-l 33 - 89 - 3 
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REVENUES: $4,036,396,000 

APPROPRIATIONS HXPEKDBD: None 

EXPENSES: $4,253,513,000 

NET INCOlIls (LOSS) : ($217,117,000) 

CMNTS ISSDED: Nom 

LOANS ISSDED: Not determinable 

LOANPAY?LENTSRECEIVBD: Not datm-minablm 

IDAN LOSSES: $418,256,000 

LOAN comTwENTs: None 

IDANS OUTSTANDING: S33,270,231,000 

IDAN LINIT: Nona spmciffad in ambling logialation 

INSURAIICE ODTSTANDING: None 

INSIJRANCB SOLD: Nom 

INSURANCZ COWYITlIENTS : Nom 

INSDRANCS LOSSES: None 

IN-Q LIMIT: None #pacified in enabling logfslation 

GU- WTSTANDING: None 

GDARMTKNS ISSUED: Nono 

GuMANTKE csmcI-: Nom 

CD- IassEs: Nom 

GUANANTZN LINIT: Nom apocifhd in enabling legislation 

AssErs: $38,490,455,000 

GovmmlENT INVNSTHENT: None 

LIABILITIES: $37,006,998,000 

mAL DEBT: $36,959,068,000 

B DEBT: Nona 

. 
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GovERwlIEwT IDAN LIKIT: None specified in enabling legielationb 

G~~ZWXENT BONROWINC: None 

REPAYMENT To Go-: None 

ToTAL EQUITY: S1,483,457,000 

GO- EQUITY: None 

~PROPRIATIONS TO EQUITY: None 

O'RUR EQUITY: S1,483,457,000 

GOVEMMENT EQUITY LINIT: None epocified in enabling legielation 

TOTN, INTZRZST EXPEXSB: s3,803,796,000 

INTEREST PAIDGO-: Nona 

I-ST PAIDOTEERS: $3,SO3,796,000 

INTEREST RECEIVED: S3,622,281,000 

NOTES: 

a. Although l mtablishod July 17, 1916, pursuant to Section 4 of 
the Pmdoral Pam Loan Act, as amended, FLBs vora designated 
as fadorally chartwed inmtrummntalitfas of tha U.S. on 
Decmbar 10, 1971. 

b. Enabling logi8lation doom not l pacify a limit on govarnmant 
borrowing or borrowing from othorm, but only borroving in 
gonoral. According to 12 U.S.C. 2154, FLBm as a group ara 
limitad to borroving a sum vhich doe8 not l xcmod 20 times the 
capital and l urpluo of all tbm bank8 primarily liable on the 
proposed immum, or such lamoor amount as thm PCA ahall 
l atablimh by ragulation8. 
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NME: Fodaral AgriCUltUral ~Ortgaga Corporation (FANC)a 

PURPOSE: PA~C provide8 for a secondary markatinq arrangamant for 
agricultural real oatata mortgages that meat tha underwriting 
standards of tha corporation to: 
-- incraaaa the availability of long-tern credit to farmer8 

and ranchars at atab10 intaraat rata8: 
-- provide graatar liquidity and landing capacity in 

l xtmnding credit to farmmra and ranchera: and 
-- provide an arrangmmt for nev landing to facilitate 

capital mark& inveatmanta in providing long-term 
agricultural funding, including funda at fixed rates of 
intoreat. 

EANC also ia to l nbanco the ability of individuala in small rural 
communities to obtain financing for moderate-priced homea. 

Im3.L AuTE0RITY: 12 U.S.C. 2279aa 

DATE CREATED: January 6, 1988 

LEGISLATED TEpHINATION DATE: Continua8 until diaaolvod by an act 
of Congreaa. 

LEcAt STATUS: Federally chartarul inmtrumantality of the United 
Statea. 

AGENCY STA'FJS: None apecifid in enabling l~gialation 

BOARD OF DIDECTGRS: The board conaiata of 15 members: five 
eloctmd by holdora of common stock that arm inauranca companies, 
banka, or other financial institutions, fiva l loctod by holders 
of common stock that are Farm Crulit Syatema institutiona, and 
five appointed by the Preaidant. The appointed rmbara ahall not 
bo, or have born,, officer8 or dirmctora of any financial 
inatitutiona or l ntitioa. The appointad momberm muat bo 
ropraamtativaa of the gwwral public, no more than threa from 
the aama political party, 
in farming and ranching. 

and at leaat two ahall bm experienced 

ADVYSORY BOARD XEXYXRS: Not applicable 

PARENT AGmKY: None apacifiad in enabling lagialation 

AP7ILIATYDAGWCIES: Inatitution of tha Farm Credit System 

BUUGRT STATUS: None ap*cifiod in enabling legislation 

TREASURY STATUS: None apacifiad in enabling legislation 

. 
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REPORTING STATUS: Tha Corporation ahall nakm and publish an 
annual report of condition as proscribed by the Pars Credit 
Administration. Each report shall contain financial l tatamonts 
preparad in accord vith generally accepted accounting principles 
and contain such additional information as th* Farm Credit 
Administration may by regulation prescribe. Audits and 
axaminationa shall occur at tinas tha Farm Cradit Adminiatratlon 
datorminoa, but nwar leas than onto a year. Thm Farm Credit 
Adminiatraion shall aaa~aa tha Corporation any coats of the 
sxaminationa. Thoaa axaninationm or audits arm to ba conducted 
by an indmpondant public accountant. 

LITIGATIOR STATUS: The PANC may sue and be sued in its corporate 
capacity. 

?INANCIAL AUDIT suQJJ: FAMC is to ba l xaminod by FCA 
l xaainora and as prescribed by PCA in accordance vith the 
principlaa and procoduraa applicablb to commercial corporate 
transactions. 

?ntMcxALADD1Ton: PCA l xaminera and indopandondant certified 
public accountants 

OTHERADDITIUQUI-: GAO shall perform financial audits as 
the Comptroller Ganaral dooms necessary. 

OTgw ADDITOB: GAO 

NUFES: 

a. PAUC van not fully oparational as of Dacmmbar 1, 1999, 
tharafora, financial information is not available. 
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NM: Federal Asset Dispoaition Association (FADA) 

PDRPOSE: Tha so!.8 purpoaa of EADA IS to aS8iSt in strangthening 
the finaucial health of the ESLIC by using private sector 
management and marketing techniques to manage non performing 
assets in the FSLIC symtem at the lowest cost consistent with 
sounC oparationa and to 8811 thaae assets as fast as is 
consistent with obtaining the boat possible return for the FSLIC 
and its receiverships. 

LEGAL AUTHORITY: sections 406 (a) and (b) of the National 
Housing Act ot 1934. 

DATE CRJUTED: November 1, 1985 

LEGISI.ATED TERMINATION DATE: The charter established FADA's 
duration as ten years. 

LEGAL STATUS: Eedsral Savings and Loan Association 

AGENCY STATUS: A Savings and Loan Association vholly owned by 
FSLIC 

BOARD -HIP: The Board consists of eight voting directors 
and three l x officio directors. The director, ESLLC, la an ex 
officio director, along vith the President of EADA and the 
Preaidant, Fedora1 Home Lean Bank of Chicago. The eight other 
board msmbera are from various financial institutions. 

ADVISORY BOARD -RIP: Nona 

PAREHT AGENCY: None. (Federal Savings and Loan Insurance 
Corporation ovna all EADA stock) 

AEEILIATED AGENCIES: Tha Eadaral Home Loan Bank Board and the 
Federal Home Loan Bank of Topeka (on l-l-89, Atlanta) are FADA's 
principal affiliated aganciea. Tha Board chartered EADA and 
provides overall management oversight. As a mombar of the 
Federal Home Loan Bank Syatsm, EADA la required to acquire and 
hold stock of the Fedaral Homa Loan Bank of Topeka (on l-l-69, 
Atlanta). 

BIJEET STATUS: Activitioa, recaipta, and l xponditurma included 
in any report or budget reguirod undar 12 U.S.C. 1725(k)(4). 
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TREASURY STATQS: None specified in enabling lagialation. 

NWORTING STATUS: Reports to ESLIC and the Bank Board in such 
form as required by Board regulations. 

LITIGATION STATUS: Has the powor to sue and be sued. Pursuant 
to terms of a January 1999 aaaot management contract, EADA will 
be indamnifiod by the FSLIC for aoma loaeaa and expenses 
regarding litigation matters. 

FINANCIAL AUDIT RSQUIRIMENTS: The Government Corporation Control 
Act rmquiraa GAO to audit EADA on whatwer basis the Comptroller 
General detaminaa to be appropriate. EADA la required by FSLIC 
to have annual financial audits and they arm subject to 
examination by tha Federal Home Loan Bank of Topeka (l-1-89, 
Atlanta). 

FINANCIAL AUDITOR: Paat Marwick Main 9 Company 

OTHER AUDIT REQUIRPIEWTS: Examinations by Federal Home Loan Bank 
of Topeka (l-1-89, Atlanta) 

OTRRRAUDIMR: GAO 

AUDITED: December 31, 1997 

OPINION: Qualified opinion due to uncertainty of l atimated 
management fee income and the estimation process used for about 
one-half FADA's reported income. 

ACCWRTIRGPRINCIPIRS: Accounting records are maintained on an 
accrual basis and financial mtatamanta are praparad in accordance 
with GMP. 

m: 521,971,103 

APPROPRIATIONS RRPRIDRD: Nona 

ExPznsEs: .$29,380,885 

NIm INconE (LOSS) : ($7,014,120) 

GRANTS ISSUED: None 

IDANS ISSDRD: None 

IOAN PA- RECEIVED: None 

LOAR IossEs: Nom 

LOAN comxm: None 



64 

CORPORATION PROFILE 

LOANS ODTSTANDING: None 

LOAN LiDlIT: None 

INSURANCB OUl'STANDING: Nom 

INSURAWCB SOLD: None 

INSURANCE CONHITNENTS: Nono 

INSURANCE UXSES: Nona 

INSVRANCB LIMIT: None 

GUMANTEES OUTSTANDING: None 

GUAMNTEES ISSUED: None 

GUARANTEE comuI?fENTs: None 

GUARANTEE I1)ssEs: None 

GUANANTER IDlIT: None 

AssETs: S26,611,634 

GOVEMNBNT INVESTMENT: $25,000,000 - ESLIC purchaaad common 
stock 

LIABILITIES: S12,387,157 

TOTAL DEBT: 57,000,000 

COvERwlIEwT DEBT: None 

GOVEMNHNT IDAN LIMIT: None 

GOVEMHENT BORROWING: None 

REPAYHENT TDCOVENMDIT: None 

TDTUEQOITY: 514‘424,477 

GOD BQUITY: S2S,OOO,OOO 

APPROPRIATIONS To BQDITY: None 

OTHER EQUITY: None 

GO- EQDITY LIMIT: S25,000,000 

, 
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TOTALI~ T EXPENSE: $544,526 

INTXREST PAID GO-: None 

INT?ZEST PND OTKERS: $544,526 

INTERESTRECEIVED: None ahovn separately on mtatenanta. 
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NAUE: Eaderal Crop Insurance Corporation (ECIC) 

PURPOSE: ECIC'a purpose la to improve the economic stability of 
agricultura through a sound system of crop insuranca.a ECIC 
offers nationwide federal crop insurance to agricultural 
producers and pays 30% of each producer's premium up to the 65% 
coverage level. ECIC offara inauranco primarily through two 
basic program delivery systems: Aqmcy saloa and a~rvi~e 
contractors agmciea (mastar markatora) and private insurance 
companies that FCIC reinaurea. ECIC fixoa insurance premium 
rates, adjusts and pays claims for insured crop production 
losaea, aaEemblaa data to establish sound actuarial basaa Cor 
agricultural commodity inauranca, and conducts related research, 
surveys, programs, and invsstiqationa. 

LEGAL AUTEORITY: 7 U.S.C. 1501-1520 

DATE CREATED: February 16, 1938 

LKISLATBD TERXINATIOI DATB: None specified in enabling 
legislation 

LeGAL STATUS: Wholly owned government corporation 

AGENCY STATUS: Agency of the U.S. Dapartmant of Agriculture 
(USDA) 

BOARDO?DIRBCIYIRB: The Board consists of seven membera. FCIC’s 
Board la composed of: 

--nanagar/Chiaf Exocutivo Officer of ECIC appointed by the 
Secretary of USDA, 

--Under Secretary or Aaaiatant Socratary of USDA reaponaibla 
for the fadaral crop insurance program, 

--Under Sacratary or Assistant Secretary of USDA raaponsibla 
for USDA farm credit programa, 

--one member, not otherwise a federal l mployaa, experienced 
in the crop insurance business, and 

--thraa farmers who are not otharwfaa federal employees, who 
are from different areas of the U.S., and who arm policy 
holders. 

The Board la appointed by and holds office at pleasure of 
the Sacratary of USDA, vho is prohibited from being on the 
Board. ECIC~a 8anagamant is vaatad in the Board subject to 
the general supervision of the Secretary of USDA. 

ADVISORY BOARD -: Not applicablab 

PARBNTAG~CY: Dapartmant of Agricultura 
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AFFILIATED AG~CILS: FCIC ie instructad to uee, to the maximum 
extent pomsiblo. the following USDA organizations: 1) the Soil 
Conservation Service, in clasmifying land as to risk and 
production capability, and in developing conservation practices: 
2) ths Foreet Service, in developing a timber insurance plan: 
3) tha Agricultural Stabilization and COnsaNatiOn Semica, in 
determining individual producer yield8 and in awving as a local 
contact point for farmers; and 4) other federal agencies as 
deomed necessary. 

FiDDGST STAIT3S: On-budget and subject to tha Government 
Corporation Control Act (GCCA). FCIC is to prepara and eubmit to 
the Premidont an annual, buminesm-type budget. The budget :e to 
contain state8ontm of financial condition, income and expense, 
aourcaa and uaaa of money, analyaim of aurplua or deficit, and 
other atateront8 am needed.c Statutory limits are imposed on 
administrativa and capital expanses. 

TREASURY STATUS: Subject to the GCCA. Account8 are to be 
maintained in the Treasury or it8 designee, unlearn the 
rcrquiremont ia waived by the Secretary of the Treasury. The 
requirement ia not applicable to temporary accounta of not more 
than S50,OOO in any one bank. The Treaaury ahall premcribe the 
terms of obligation8 offered to the public. Tr8asury approval is 
reguired, unlearn waived, for tranaactionm over SlOO,OOO for U.S. 
government obligations or guaranteed obligationa. If the agency 
agrmea, the Treaaury may delegate the responsibility regarding 
obligationm to an agoncy officer or employee. 

NEH)Nl'ING STATUS : 
--Corplato buainoaa report ia to bo filed annually vith the 

Secretary 
--Annual report to the Congreaa concorning the rosulta of 

ita operations am to each conodity inaurad. 
--Monthly report to tha Senate Conrittee on Appropriation on 

producer pa*icipation in the Fedora1 Crop Insurance 
Program, policy cancollation rate, and any marketing, 
reinaurance, or adriniatrativo changoa that affect 
program coata. 

--Upon completion of a pilot program of individual risk 
under-writing of crop inauranco (this program ends after 
1985 crop year) , PCIC shall submit to the House and Senate 
a report on operationm and evaluation of the pilot 
program. 

3 

. 
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LITIGATION STATUS: FCIC may am and ba sued in its Corporate 
name, but no attachmont, injunction, garnishment, or other 
similar process, intervening or final, shall ba issued against 
FCIC or its proparty. Litigation for FCIC is handled by the 
Department of Justice vfth any assistance provided by regional 
attorneys of USDA'S Office Of Ganeral Counsel. U.S. Dietrict 
Courts, including the district courts of the District of Columbia 
and of any territory Or poMession, ehall have exclueivo 
original jurisdiction of all suits brought by or again& FCIC. 

FINANCI.ALAUDITRRWIR=RR'l%: Under the GCCA, the General 
Accounting Office (GAO) is to porform a financial audit at least 
once every three years. The audit ahall be consistent vith 
principlea and procedurem applicable to commercial corporate 
transactiona. FCIC must reimburse GAO for the cost of the audit. 

FINANCIAL AUDITOR: GAO. GAO engaged Peat Karvick Main and 
Company. 

OTERRAUDIT RRQUIRlWEWl%: None specified in enabling legislation 

OTHRRADDITOR: Norm spocifiod in enabling legislation , 

AUDITED: Fi8cal year 1987 report not issuodd 

OPINION: Report not issuedd 

ACCODRTING PRINCIPLRS : PCIC policy is to adhara closely as 
possible to gonerally accepted accounting principles and 
practices utllizod in conorcial accounting. Hovwor, certain 
statutory objectives may bo unique, 
the commercial field. 

thus no counterpart eximts in 

REvmmEs: 543a,357,000e 

APPROPRIATIONS RXPRNDRD: $197,373,000 

sxPzNsss: S771,722,000f 

NET INCOME (IDS) : ($135,992,000) 

GRANTS ISSJRD: Nom 

IAANS 1ssmD: None 

IAAN PA- RECRIVRD: Nono 

ILiAN IDSSIB: None 

IDAN CGmuTMQms: Nom 
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LDANS OUTSTANDING: Nona 

IDAN LRUT: None specified in enabling legislation 

~wDRANCS OUTSTANDING: .$6,080,316,000~ 

nmlRANcs SOLD: S427,827,000 

INSURANQ comtImmms: Insurance in force is estimated to be 57 
to Sa billion for PYBB and FY89. Premium8 are estimated to bo 
S450 million to 5495 million for FY88 and FY89. 

INsuRANcs UssRs: S552,524,000 

INSURANCS I: Unspecified dollar amount. The maximum 
coverage level PCIC may maka avallablo to producer8 is 752 of the 
recorded or appraised average crop yield. 

COUANTNRS ODTSTANDING: None 

s ISSUXD: Nona 

GuAxaNTRB comuTNRNTs: None 

GUARANTKS USSSS: Nom 

QJARANTKR LDIIT: None specifiad in enabling legislation 

ASSRTS: S513,257,000 

Govmmmm IN-as-: Nono 

LxAmLITIEs: $612,037,000 

mAL DRNT: 5113,000,000 

CmmNlmm DNm: 5113,000,000 

covpIIQ&IITLOANLwT: Nono 8pocified in enabling legislation. 
7 U.S.C. 1516 (d) providem that borroving authority may be 
l xorciwd by PCIC only to much l xtont or in such amounts as are 
provided in appropriation act8. 

CovHuMQlT BORRONIliG: Nono 

RZPA- TO CovHIwllBlT: Nom 

mN.4 RQDITY: 5201,220,000 

- RQDITY: S2,383,122h 
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ing legielat 

APPROPRIATIONS TO EQaT'Y: 58,186 

OTHER EQUITY: None 

GOD EQGITY UNIT: None specified in enabl 

TOTAL INTERES T EXPENSE: $86,000 

iNTR.REST PAID GOWRNMPNT: None 

INTEREST PAID OTKERS: 586,000 

INTEREST RECETVeD: $5,046,000 

NOTES : 

ion 

a. 

b. 

c. 

d. 

FCIC'e Federal Crop Insurance Covers unavoidable production 
losses due to such causes as hail, drought, exceeeive rain, 
wind, hurricanes, tornadoes, lightning, insect infestation, 
plant disease, floods, fires, and l arthguakee. It dose not 
cover loso due to neglect, poor farming practices, theft, or 
from lov prices received for farm products. The lav mandates 
FCIC to use, to the maximum extent possible, 
committeee/asaociatione of producers, private insurance 
companies and the reeourcee, data, boards, and committees of 
federal agencies in carrying out the gales, servicing, and 
administrative functions of the crop insurance program. FCIC 
providea reinsurance to insurers including private insurance 
companies, reinsurers of euch companiee, or state or local 
governments that insure agricultural producers under a FCIC 
approved plan. In 1987, all-risk crop fneurance was 
available in over 3,000 counties vith policies covering 44 
different commodities. 

The statutory provision providing for the appointment and 
compensation of an advisory committee vae repealed by Public 
Law 96-365 effective September 26, 1980. 

Other budgetary requirements include the l etimated financial 
condition and operations for the current and folloving fiscal 
years and results of operations for the prior fiscal year. 
The budget shall also provide for emergencies and 
contingencies. 

GAO engaged the CPA firm of Peat Mar-wick Uain and Co. to 
audit fiscal year 1987. The report has not been issued as of 
November 28, 1988. The financial information was taken from 
this unissued report. 
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e. Total revenue ie comprised of: 

FY 1987 
Premiums Earned 9427,627,OOO 
Interest Earned 5,046,OOO 
Other 

Total Revenuee G&i&% 

f. Calculated as: 
FY 1987 

Insurance Lo8808 9552,524,OOO 
Insurance Servicing Costs 164,731,OOO 
Administrative 54.46 .OOQ 

Total Exponeee & 

Q. Total insurance outstanding figure van l xfxacted from the 
"Annual Report to Congross-1967.' Table II/A reflects 
insurance outstanding of $6,060,316,000 vhich is related 
insured acreage of 49,121,OOO acres vithin approximately 
3,014 counties in 49 states. 

h. Calculated as: 

Capital Stock 
Paid in capital 

Subtotal 
Accumulated (Deficit) 

Total 

to 

. 
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NANX: Federal Deposit In9UranCO Corporation (FDIC) 

mRPoSE: The FOIC vas eetabli9hed to promote and preeeNe public 
confidence in banks and protect the money supply through 
provision of insurance coverage for bank depo9ita and periodic 
examination of insured state-chartered banks vhich are not 
members of the Federal Reeexve Sy9t.m. FDIC approves or 
disapproves mergers, coneolidation9, acquieitione, branches and 
assumption tran9actione betveen in9ured bank9 where the re9ultLnq 
banks are to be inmured non-member atate banks: provides 
supervision to maintain the safety and soundne99 of non-member 
state bank‘, serving a8 receiver for failed ineured banks; and 
financially aeeistm institutions to avert bank failure. Also, 
FDIC administer9 applicable consumer and securities laws and 
require8 banks to comply vith Fed9ral Reserve regulatione and to 
submit reports of condition. 

LEGAL AUTRORITY: 40 Stat. 162: 12 U.S.C. 264; 64 Stat 673: 12 
U.S.C. 1811-1831' 

DATE CREATED: June 16, 1933a 

LSGISLATSD TEPXINATION MT'S: FDIC 9hall have 9uccee9ion until 
dissolved by an act of Congreee. 

LEGAL STATUS: Xixed-ownership government corporation. 

AGENCY STATUS: FDIC is a government corporation operating as an 
independent regulatory agency. 

BOARD01 DIRRCPORS: There are three board member&, the 
Comptroller of the Currency vho is a presidential appointee, and 
two others vho rhall be U.S. citi9ene and are appointed by the 
President, with the advice and consent of the Senate. Appointive 
member8 serve 6-years terns, and one is elected by the members of 
the Board as Chairman. No more than tvo Board members can be 
affiliated with the same political party. 

ADVISORY BOARD -RRS: None 9pecified in enabling legislation. 

PARENTAGRRCY: None epecified in enabling legislation. 
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AFFIIJATED AGENCIRS: FDIC has access t0 r@pO~S Of examination 
made by, and reports of condition made to, the Comptroller of the 
Currency, and any Faderal Reserve (FR) bank, the Federal Home 
Loan Rank Board (FHLBB), and any Federal Home Loan Bank and all 
related revisions of reports of condition made to either agency. 
FDIC directors, after consultation with the Comptroller of the 
Currency, the MLBB, and the Board of Governors of the FR System, 
may by regulation define certain banking terms, e.g., "cash 
items." The FRLBB has authority to appoint FDIC as the receiver 
for a fedora1 eavings bank whose insured statue has been 
terminated by FDIC'S Board. The Comptroller of the Currency has 
the authority to appoint FDIC as the reCeiV@r for any insured 
national bank, insured federal branch of a foreign bank, insured 
District bank, or any non-insured national bank or District bank. 
FDIC is required to consult the Board of Governors of the FR 
System or the Comptroller of the Currency vhen making an 
eligibility determination for state members banks or national 
banks regarding purchases of net worth certificates. 

BUDGET STATUS: On budget and subject to the Government 
Corporation Control Act (GCCA). FDIC iS not subject to the 
regular Office of Management and Budget's (ORB) reviov process. 
OUB does not provide a line item roviev nor is the FDIC subject 
to OXB apportionment control. 

TREASURY STATUS: The Secretary of Treasury must approve each 
sale or purchase of U.S. obligations for FDIC'e account vhich in 
the aggregate exceed SlOO,OOO. The Secretary has authority to 
loan funds to FDIC on such tame as may be fixed by FDIC and the 
Secretary. The Secretary has authority to prepare forms of 
notes, debentures, or other obligations, subject to the approval 
of FDIC. The engraved plates, dyes, bed pieces, and other 
material executed in connection vith the aforementioned 
obligatione shall remain in the custody of the Secretary of 
Treasury. FDIC has the authority to borrov up to $3 billion from 
the U.S. Treasury. 

REPORTING STATUS: FDIC shall annually make a report of its 
operations to the Congress as soon as practicable after January 
1st of each year. The FDIC'e Board is required to transmit to 
Congress an annual report specifying the types and amounts of net 
vorth certificatee purchased from each depository institution. 
Tha Comptroller Goneral is required to submit a copy of the 
financial audit report to the Congreee, the Proeident, the 
Secretary of Treasury. and FDIC. The CoIaptroller Goneral is 
required to submit to Congress an audit report of the net worth 
certificate program of FDIC.= 

LITIGATION STATUS: FDIC has the power to sue and be sued. 

---=--d 
L 
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PfRARCIALAD'DIT RRQDIRDQW=: The financial transactions of FDIC 
shall be audited by GAO in accordance vith the principlee and 
procedures applicable to commercial corporate transactions and 
under such rules and regulations as may be prescribed by the 
Comptroller General of the U.S. FDIC shall be audited at 1SaSt 
once in every 3 years. The Comptroller General is authorized to 
employ by contract the professional se~icee of firms and 
organizations of CPA%, with the concurrence of FDIC, for 
temporary periods or for special purpo9ee. FDIC is required to 
reimburse GAO for the cost of any such audit billed by the 
Comptroller General. 

FINANCIAL AUDITOR: GAO 

mRxR ADDIT RRQuIRmmTs: 31 U.S.C. 701-799, known as the GAO 
Act: The Comptroller General shall conduct on a semiannual basis 
an audit of the net vorth certificate program of FDIC.= 

GTERRAUDITOR: Certified Public Accountants 

ADDITRD: GAO, CY 1987 

OPINIONS Unqualified 

ACCOUNTING PRINCIPLE?: Accounting records are maintained on an 
accrual basis. FDIC l etablishee an estimated allovance for loss 
at the time a bank fails. These allovances are revieved every 6 
months and adjusted as required, based on 
vhich occur during each six-month period.d 

financial developments 

m: 53,315,817,000* 

APPROF'RIATIONS -RD: None 

ExPQlsRs: S3,267,292,000 

NRT INcola (Loss): 549,525,OOO 

GRANTS ISRDRD: Nona 

IDARR1ssDRD: S5,544,790,000 

IOAN PAYXRRTR RRCRIVED: $3,209,80t3,000 

IDAN fro8sEs: S8,584,294,000 

LOAN -TRENTs: None 

IOANS ODTSTANDING: s5,771,421,ooof 

IOAN UNIT: None specified in enabling legislation. 

. 
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INSURANCE OUTSTANDING: $1,700,000,000,000 

INSVRANCE SOLD: None 

INSURANCE COIWITI[EwTS: None 

INSVRANCE LOSSES: $3,064,911,0OOg 

INSURANCE LIKIT: $100,000 per depositor of an insured bank. 

GVARMTEES OUTSTANDING: None 

GUARANTEES ISSUED: None 

GVARANTEE co@DmlwmTs: None 

GvANANTEE IDSSES: None 

GVARMTEE LIMIT: None specified in enabling legislation. 

ASSETS : $22,426,524,000 

Go-INvESlmENT: S16,098,874,000 

LIABILITIES: S4,124,682,000 

TOTAL DEBI!: 52,827,594,000 

GO- DEBT: None 

GO- IDAN LIMIT: 53,000,000,000 

GOVBNNENT BORRO~NG: None 

REPAmErm To GovLRwllEwT: None 

TOTAL EQVITY: S18,301,842,000 

GO- EQVITY: None 

APPROPRIATIONS TO EQVITY: None 

OTHER EQVITY: S18,301,842,000 

COW LQVITY LIMIT: None 

TmALImERES T EXPENSE: NO longer presented as a separate line 
entry on the annual financial audit. 

INTERESTPAID-: None 

; 4 

J 
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INTEREST PAID m: No longor presented a8 a 8eparate line 
entry on the annual financial audit. 

INTERESTRXRI'JRD: $1,534,937,000 

NOTES: 

a. 

b. 

C. 

d. 

l . 

f. 

Q* 

PDIC was originally created by section 12B of the Federal 
Reserve Act, enacted by section 8 of the Banking Act of 1933. 
However, section 128 of the Federal Re8erve Act was withdrawn 
from the Federal ReseNe Act and madm a l eparate act in the 
Act of September 21, 1950. 

The Comptroller of the Currency i8 included in thi8 number, 
and i8 considorod a prasidontial appointem on the Board by 
virtua of the office ha hold8 a8 Co8ptroller. 

Reporting roguirenent8 concerning thm net worth certificate 
progru are to bo rapahd throw year8 after October 13, 
1991, par 8ection 206 of public Law 97-320, as amended. 

S~nrrry of FDIC m for s : The PDIC rmcord8 
a8 a receivable tha funds advanced for a8miating and cloming 
inmurad banks, and l mtablishms an l atiuatod allowance for 
loss shortly aftar the inouted bank is aami8ted or closed. 
The allowance for 1088 represent8 tha diffaronca between the 
funds advanced and the l xpoctod repayment, bamed on the 
88tinated ca8h recoveri. from the a88et8 of the aasimtod or 
failed bank, not of all liquidation co8t8. The FDIC doe8 not 
record the l 8tiaated 1088 ralatod to future bmnk failure8 
becau8a 8uch l stimatem dmpand upon factor8 which cannot be 
asmemmed until aftor the bank i8 actually a88isted or clomed. 
The FDIC's l ntirm Dqo8it Insurance Fund and borrowing 
authority are available for any a88i8tance or cloming 
activity. 

Amount8 arm rounded to the nearmmt thoumand. 

Amount includom l xpenae items. 

Net of allowance for losmem. 
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NANR: Federal Financing Bank (FFB) 

PVRPOSE: FFB a##ure# coordination of federal and federally 
assisted borrowing program8 with the overall l cono8ic and fiscal 
policies of the government, and ahhurea that borrowing are 
financhd in a manner lea@+ diSNptiV8 of private financial 
market8 and institutions. To reduce borrowing cohth, FFB is 
authorized to make co88itm8ntS to purchase and sell, on terms and 
COnditfOnS determined by the bank, any obligation which is 
issued, sold, or guaranteed by a federal agency. 

LEGAL mTNoRITY: 12 'J.S.C. 2281-2296 

DATE CREATSD: December 29, 1973 

LEGISLATED TEPJIINATION DATE: Succe88ion until dissolved by an 
act of Congress. 

LEGAL STATVS: Corporate instrumentality of the U.S. governsant 

AGENCY STATVS: None specified in the enabling legislation 

BDARDOPDIREC1DT(S: The Board con8i8t8 of five 8emberar all 
appointed by the President. The Secretary of the Trea8Ur-f Shall 
be Board chairman. Th8 other four member8 are appointed by the 
Pr88ident from among the officers or l mploy8ea of the Bank or of 
any federal agency. 

ADVISORY BOARD BmfBxRs: None SpOCified in enabling legislation. 

PARm?TAGE2xr: None Specified in enabling legi81atiOn.a 

AFFILIATED AGZNCIES: Behid. PFB’a dealing8 vith the Treasury 
Departm8nt, FFB ha8 continuing relation8 with various other 
government agencies and corporation8 which use FFB’a credit 
facilities. 

BVIXZILT STARJS: Pursuant to Section 214 of the Balanced Budget '_ 
and Emergency Deficit Control Act of 1985 (P.L. 99-177) all 
receipt8 and diSbUrSe8OntS of the Federal Financing Bank with 
re#DeCt t0 anv Oblio8tiOnS which are iSSUed. sold. or ouaranteed 
by h Federal ~gOnCy~#hall be treated as a nianamoi financing such 
agency. FFB receipt8 and diSbUrSeBent are included in the budget 
total8 Of SUCh agancy. Agency guarantee8 disbursed by FFB are 
counted as direct loans of the agency. 
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TRBASVRY STATVS: ObligetiOnS purchased by FFB are subject to 
such t8~8 and condition8 as t0 yield a return not lehh than a 
rate determined by the Secratary of the Treasury taking into 
account the currant markat yields on outstanding TraaSU~ 
8ecuritie8 of comparable maturity or as deemed appropriate, on 
FFB 8ecuriti.8. The Secretaary of the Treasury is authorized to 
use as a public debt transaction, the prOC88dS of the Sal@ of any 
8ecuritie8 fS8U.d under the Second Liberty Bond Act for tha 
pu1po88 of purchasing obligation8 i88ued by FFB to the 
S8cretary.a 

RZPORTING STATVS: FFB is to transmit to the President and the 
Congress, an annual report of its operation8 and activitias, as 
soon as practicable after the end of each fiscal year. 

LITIGATION STATVS: FFB has the pover to sue and be sued, 
complain, and defend in ita corporate name. 

FIMANCIALAVVIT -43: FFB is subject to the audit 
provi8ion8 of the GCCA as they apply to a wholly owned government 
corporation. The General Accounting OffiC8 (GAO) 18 to p@rfOmt a 
financial audit at laaat once every three years in a manner 
con8i8tent vit the principle8 and prOCmdUr88 applicable to 
commercial corporate tran8actions. GAO 18 to be r@iUburS@d for 
the Coht Of SUCh audit. 

PINANCIN AUDITOR: GAO 

- AVDIT WS: None Sp@Cified in enabling legi8lation 

&mm! AvDmR: None specified ih enabling legislation. Hovever , 
the TrSeSUry Department'8 Office of the InSp@CtOr Gener8l revieva 
FFB~a financial 8taterent8 in those fiscal years vhen GAO do.8 
not perform an audit. 

AImITEm fG, fiscal year 1986 audit 

OPINION: Vnguelffied 

A-PRIWCIPLES: Accounting record8 are maintained on an 
accrual basis and financial 8taterenta are prepared I 

6 
accordance 

with generally accepted accounting principles (GAAP). 

REvmmEs: $17,732,059,000 

APPROPRIATIONS EXPENDED: None 

-ES: $17,529,436,000 

NET IN01111 (-8): $202,623,000 

-7 

:4 
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GNANTS ISSUED: None 

LOANS ISSUED: $34,020,289,853 

LOANPAYMENTS RECEIVED: S30,662,952,918 

UmN LOSSES: None 

IAAN comcITNxNTs: 515,000,000,000 

LOAWS OUTSTANDING: 9156,859,269,000 

IDAN LIMIT: None specified in enabling legislation. 

IN!3DRANCS GDTSTANDIWG: None 

INSURANCE SOLD: None 

INSVRANCE C!ONMITMENTS : None 

INSDRANQ LOSSES: None 

INSURAWCE LIIUT: None specified in enabling legi8lation. 

GVMANTEES ODTSTAWDING: None 

GVMANTEES ISSDED: None 

GVMANTEE coNNxTNENTs: None 

GVARMTEE LI)ssEs: None 

GVMANTEE LatIT: Non8 specified in enabling legi8lation. 

Assrrs: 9162,000,559,000 

GovmlnmlT lrNvE!sTwQsT: None 

LIABILITIES: S161,927,S10,000c 

TGTALDGBT: S156,858,269,000 

GO- DEBT: $141,858,278,000 

GO- IOAN UNIT: FFB is authorized to borrow from the 
Tr@SSUIy, with the Secretary's approval, vithout a statutory 
limit on the amount. 

Co- BORROWING: $19,020,299,853 (grO88) 

REPAYHENT To GO-: $30,662,952,918 

-1 

. 



80 
. 

CORPORATION PROFILE 

TOTAL EQVITY: $73,049,000 

GovERN?mm EQUITY: s73,049,000 

APPROPRIATIONS TV EQUITY: None 

OTHER EQUITY: None 

GO- EQUITY LINIT: $100,000,000. This limitation is on 
thh appropriation authority to the Secretary of the TreaSUry for 
thh purpose of providing capital to the FFB. All such capital 
has been repaid. 

TOTAL INTEREST EXPENSE: s17,527,949,000 

INTEREST PAID GO-: 516,860,000,000 

INTNREST PAID 0FBXRS: S660,000,000 

INTXREST~CBIVED: $17,732,033,000 

-7 

. 
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NOTES : 

a.-- The Department of Trgagury is deemed the parent agency of 
FFB 

--FFB is subject to the general SupSNiSiOn and direction of 
the S@Cretary of the Treasury. 

--The Secretary of the Treasury was authorized to advance 
the funds for FFB’s initial capitalization. 

--The Chairman of FFB'h Board is tha SeCr@tan of the 
Treasury, who appoints FFB'S executive officers who, in 
turn, hold specific po8ition8 within the Treasury 
Department. 

--FFB is authorized to acquire from the Treasury, on a 
reimbursable basis, staff support and facilities in 
conducting its operations. 

--FFB is authorized, vith the approval of the Secretary of 
the Treasury to issua publicly and have outstanding 
obligations, at any time, not in excess of S15 billion. 

--FFB is authorized to iaaue its obligations to thh 
Secretary of the Treasury without statutory limitations. 

--The Secretary of the Treahury approve8 financing plans on 
obligation8 issued or sold by any federal agency. 

b.--In the financial Stathmenth, aCCNed interest raceivable, 
rather than loans receivable, include8 capitalized 
interest beCaU88 FFB ha8 loaned amount8 sufficient for 
interest payments due, and FIB ha8 borroved from the 
Treasury to make such loan8 (mirror image affact). 

--FFB charge8 its bOrroVer8 a semi-annual int8re8t rate that 
is one-eighth of a percentage point more than the rate FFB pays 
the Treasury for borroved fund8 to cover 
admini8trative costs. Accrued interest receivable includes 
capitalized interest. 

--No allowance for lOSS88 is l atabliahed because loan 
principal and interest are guaranteed by federal agencies and 
are backed by the full faith and credit of the U.S. 
government. 

C. Total liabilities include accrued interest payable to the 
U.S. Treasury of S4,519,438,000: other liabilities of 
5592,000: and borrowing from the U.S. Treasury of 
S141,858,278,000 and borrovinq from the Civil Service TNst 
Fund of S14,999,990,000. 
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NMR: Federal Home Loan Bank8 (lWLBa)** 

PVRPOSE: FHLBa 8erves as central bank8 for member a88ociation8 
by: 

-- lending funds in the form of advance8 to member inStitUtiOn8 
for saving8 withdraWal@, seasonal need@, expansion of 
mOZ%gag@ lending, and 8pecial purposes SUCh as COmmXIity 
inve8tment: 

-- accepting d@pOSitS, and collecting and settling checks drafts 
and other items: 

-- providing services such as l conomic analyses, interest 
rate svapa, and letter8 of credit: and 

-- providing other services as authorized. 

LEGAL AVlBORITY: 12 U.S.C. 1421-1449 

DATE CREATED: July 22, 1932 

LSCISLATLID TERXINATIOM MTX: Succ88810n Until diS#OlVed by the 
Board or by an act of Congress. 

LEGAL STATVS: nixed-ovnerahip government corporation 

AGBlCY STA’RJB: Not 8pecified in the enabling legi8lation 

BOARD OI D mE!Sr The Board conSi8t8 of 14 mmbera for each 
bank. tight of the 14 directors shall be elected by the member 
institutions for 2-year tenas. The remining six sharl be 
public-intere8t aerbers appointed by the ?ederal Hare Loan Bank 
Board (FHLBB) for d-year terms. In any di8trict which inClUde8 
five or more states, the Bohrd may, by regulation, increeae the 
elective dir@CtOrS to a number not exceeding 13 and may incraaae 
th@ SppOi?ItiV@ dire&Or@ t0 a nUb@r not exceeding three-fourth8 
the number of elective dir@CtOrS. 

ADVISORY BOAR0 NmRERs: None 

PAREwrAGLcBIcy: None specified in enabling hgi81atiOn.a 

**THIS PROrILE INPORXATION WAS CONTAINED IN GAO’S 1981 X?J!TERENCE 
HANVAL AND WAS NOT UPDATED BZCAUSI! THE CORPORATION DID NOT 
RESPOND To A NRITI'EN REQVEST TO PROVIDE REVISED INIORMATIOH. 

7 
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AFFILIATED AGEWCIRS: The Department of the Treasury, the 
Comptroller of the Currency, thm Board of Governors of the 
Federal Reserve System, and the Psdsral Rssa~e Banks are 
authorized to make available to FHLBs for its uss and the use of 
any FHLB, such reports, records and other information rolatrnq to 
the condition of institutions applying for advances. Also, the 
FHLBs are authorized as directed by the FRLBB to maks loans to 
ths Fsdsral Savinqs and Loan Insurancs Corporation. The Federal 
Service and Loan Advisory Council confers with FHLBB on specral 
businsss conditions affacting FRLBs. 

BUDGET STATUS: The budget statmmnts are included in the federal 
budqet documents under the section "goverhssnt-sponsored 
enterpriseam and are excluded from thm budqst totals. 

TRRASURY STATUS: The Secratary of the Treaary is authorized, at 
hia discrstion, to purchase any FHL.B's obligation and to use as a 
public-debt transaction the proceeds of the sale of any 
securities issued under the Second Liberty Bond Act, upon such 
terms, conditions, or prim as hs shall datorsine. The purchase 
of obligations by the Secretary of Traasury shall not exceed $4 
billion. Each purchase of obligations by the Sscretary of 
Treasury shall ba upon terms and conditions hs shall dstorsine. 

RRPORTING STATUS: FRLBB shall, at least annually, reguiro 
examination and report8 of all FHLRS in such form as the Board 
shall prescribe. 

LITIGATION STATUS: Each F?iLB has the powsr to sue and be sued, 
to complain and to dafmd, 
jurisdiction, 

in any court of competsnt 
state or fedoral. 

l'IHANCIALAUDIT RRQWfRDlRNTS: 
Control Act (GCCA), 

Undsr ths Government Corporation 
GAO is to perform a financial audit on a 

calendar-year basis. GAO’s audits shall not be limited to 
psriods during which govenmmt capital is invssted. Such audits 
shall bo consistent with prfnciplss and procsdurss applicabie to 
cosssrcial corporats transactions, and GAO shall be reisbursed 
for the cost of thm audit. FRLBB shall at lsast annually require 
exasinations and rsports of condition of all WLBs in such form 
as ths Board shall prescribe. Examiners appointed by the Board 
shall bo 8ubject to the same rsquirumt8, responsibilities and 
ponaltios applicable to examiners of national banks and Federal 
Reserve Ranka. 

FINANCIAL AUDITOR: GAO, Indopsndsnt certified public accountants 

-AUDIT RRQUIRRXBNTS: The Cosptrollor General shall evaluate 
the rasults of a program or activity ths govarnsent carries out 
under existing law. 
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OTBER AUDITDR: GAO 

AUDITED: Unaudited prsliminary statements for calendar-year 
1984. 

OPINION: Hot applicable 

ACCOURTING PRINCIPLBS: Accounting record8 are maintained on an 
accrual basis and financial statements are prepared in accordance 
with generally accepted accounting principles (GMP). 

REVERUW: $9,360,136,000 

APPROPRIATIONS EXPRNDGD: Non8 

EXPRNSES : $8,478,016,000 

NET INCGHR (LDSS): $882,122,000 

GRMTB ISSUED: Nonm 

LDMS ISSUED: S67,517,773,000 

IDANPAnaWTSRECEIVBD: $71,905,908,000 

LOAN IDssEs: None 

IDAN commrlmNTs: S3,506,232,000 

IDANS OUTSTANDING: S77,370,672,000b 

LoAn LIBUT: Nom specifisd in enabling legislation. 

INSURANCE OUTSTANDING: None 

INSURAKR SOLD: Non8 

INSDRMCE CONlUTXlWTS: None 

INSURANCE IDssRs: Nono 

INSURANCE UNIT: Nom speciffad in snabling legislation. 

GUMANTKRS ODTSTANDING: $1,790,000,000 

GU- ISSDED: Norm 

GUARANTEE ComlTNmrrs: Nom 

GuARANTRE LOSSES: None 

.4 
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GUARANTEE LIXIT: Nons specified in enabling legislation. 

ABSETS: $96,996,175,000 

GO- INVESTMENT: Sl5,936,736,000= 

LIABILITIES: $88,292,958,000 

TOTAL DEBT: S65,085,441,000 

GO- DEBT: Non8 

GO- LOAH LIlIIT: 54,000,000,000 

GOVERNNEW BORROWING: Non8 

REPA- TO GOVERNHmT: None 

TOTAL EQUITY: Ss,703,217,000 

GOVEMRENT EQUITY: Nom 

APPROPRIATIONS TO EQUITY: None 

OTE33 EQUITY: $8,?03,217,000 

GO- EQUITY LIMIT: 5125,000,000 (not to exceed) 

TOTAL1 NTEREBT -SE: S8,08S,366,000d 

INTERESTPAIDCDVERIRIEWT: None 

1-T PAID QPBERS: None 

1-T RECEIVED: 58,909,955,000~ 

NOTES : 

a. F?iLBs are not autonomous. FHLBB oversees and rsgulaten the 
F?tLBs' operatiom. For exampls the: 

--FHLB8 operate within a framwork established by F?ILBB: 

--FHLBB reviews the FHLBs' annual budgets, approves 
appointments of top psrsonnel, 
operating policy: and 

and governs and sets systsmwide 

--i 
L 
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--FHLBB assome FHLBs for their pro rata share of th@ E'HLBB'a 
operating expenses during the year, of the cost of F'HLBB's office 
building in Washington, D.C., and for the cost of capital 
expenditures for furniture, l guipment, and furnishings for 
F?iLBB's building. 

b. Advance8 to msmbers S74,620,666,000 
Other loans-guaranteed 2. 50.006.00Q 

Total loans outstanding S77,:70,672,000 
UIplllllUIIl 

C. U.S. Treasury obligations S 789,050,000 
U.S. government agencies 
Federal funds sold A3Lk&m 

Total investment in governinsnt S15,938,736,000 
securities -II-II-III- 

d. Intsrest 6 concessions-consoli- S6,727,179,000 
dated obligations 

Interest on deposits 1,331,381,000 
Other intsrest 29.SOS.OOQ 

Total interest expense S8,088,366,000 

l . ~ntsrest on advances $7,515,788,000 
Incore fro8 investsent 1.387.328.000 
Interest and fee@ - 

Total interest received 58,909,955,000 
-1 

I 

4 
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NANE: Fedsral Home Loan Mortgage Corporation (FHIUC) 

PUTGOtit: To provide mortgage lenders with an organized national 
secondary market into which they could sell originated 
conventional mortgage loan8 so lenders can obtain sufficient 
funds to meet housing credit demand. F?WlC facilitates housing 
credit by purchasing mortgages from lenders and selling 
securities backed by those mortqagos to invmstors. 

LEGAL AUTHORITY: 12 U.S.C. 1451-1459 

DATRCRIWTRD: July 24, 1970 

LRGIBUTRD TRRMINATION DATR: Succession until dissolved by an 
act of the Congress. 

LEGAL STATUS: Private corporation 

AGRNCY STATUS : None specified 

BOARDOF DIRRCTORD: FliIUC's Board is composed of the threa 
members of the Federal Home Loan Bsnk Board who memo on the 
FHL&lC board without additional compensation. The Chairman of the 
Federal Home Loan Bank Board shall be the Chairun of the Board 
of Directors. The Board appoint8 the Pre8ident of FRLX and 
determines the general policie8 for the Corporation. 

MVISORY BOARD )I(pIBGRs: Nona spacified in enabling legislation. 

PARENT AGENCY: None specified in enabling legislation, however, 
ths corporation's directors are, by statute, the sax@ individuals 
who serve as members of the Federal Home Loan Bank Board. 

AFYILIATRD AGENCIES: FRLRC is authorized to purcha8e ana make 
commitments to purchase residential mortgage8 from any Federal 
Hams Loan Bank (FRLR), the Fsderal Savings and Loan In8urance 
Corporation, the Federal Deposit Insurance Corporation, ths 
National Credit Union Adsinistratfon, any nm& of the FHLR, or 
any other financial in8titution the dsposit or account of which 
a6 insured by an agency of the United-Statos. The Trea8ury may 
de8ignate PHI% a8 a depo8itory of public money, or fi8cal or 
other agent of the United States. FRHIUC 8h811 deposit with the 
Treasury 8ufficient funds when planning to retire its common 
stock. 

'. 4 

-J 

WDGET STATUS: FRWC i8 a publicly chartered corporation. Some 
financial information 18 included in the budgot documents but 
excluded from the budget totals for the govemrmt. In the 
federal budget, ?HI.XC i8 included under the section, 
ngovernment-sponsored l nterprise8.s FHUK receives no 
congressional appropriationo. It 18 self funded. 
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TREASURY STATUS: When retiring common stock, FHLMC must deposit 
sufficient funds in the U.S. Treasury. After dasignation by the 
Secretary of Treasury, FHLMC shall be a depository of public 
money, under such regulations as may be prescribed by the 
Treasury, and may also be employed as a fiscal or other agent of 
the United States. 

RRPCRTING STATUS: None specified in enabling legislation. 

LITIGATION STA’llJS: FHLMC may sue or be sued, complain and 
defend, in any stats, federal or other court. It may also 
settle, adjust, and ComprOmiSe, and vith or without consideration 
or benefit, release or waive, in whole or in part, any claim or 
demand against the Corporation. 

FINANCIU AUDIT RRQUIRRRRNTS: The General Accounting Office 
(GAO) shall perform a COmmOrCial-type audit as prescribed by the 
Comptroller General of the United States. 

FINANCIAL AUDITOR: GAO: Arthur Andersen L Co., CPA8 

oTIIp( AUDIT RRQUIRRRRNTS: None specified in enabling 
legislation. 

GTRRRADDITDR: None specified in enabling legislation. 

ADDITRD: CPA (Arthur Andersen & Co., Decsmber 31, 1987) 

OPINION: Unqualified 

ACCODNTING PRINCIPLRS: Accounting records are 8aintainsd on an 
accrual bSSi8 and financial statement8 arm prepared in accordance 
with generally accepted accounting principles (GAAP).' 

MVENUEB: S2,227,000,000b 

APPROPRIATIONS -ED: Non8 

EXPENSES: $1,747,000,000= 

NEr IN- (LOSS): S301,000,000d 

-1sRuRD: Non8 

IOANS ISSDRD: None 

WAN PA- RRCRIVRD: $2,317,000,000* 

LOAN IDssEs: $31,000,000f 

IBAN CONUITNRtFfS: None 

1 

4 
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FHLW 

IBM.5 OUTSTANDING: $12,258,000,0004 

LOAN UNIT: None specified in enabling leqislation. 

INSDUNCE OUTSTANDING: None 

INSURANCE SOLD: None 

INSURANCE COlMITHENTS: None 

INSURANCE IASSES: None 

INSUMNCE UNIT: None specified in enablinq legislation. 

GUARMTEKS ODTSTANDING: S212,635,000,000 

GUMANTKKS ISSUISD: S75,018,000 

GUARANTKK cotamNxNTs: None 

GUARANTEE IDSSIB: S88,000,000 

GUMANTEK UNIT: None specified in enabling legislation-h 

Assms: S25,674,000,000 

Go-1NvEsTxEm: S24,700,000 

LIABII.ITIZS: s24,492,000,000f 

'PQTAL DBBT: s19,547,ooo,oooj 

- DKKT: None 

B IBAN LIDlIT: None specified in enabling legislation. 

GO- BORROWING: None 

REPAYMENT TO W: None 

TOTAL EQUITY: 51,182,000,000k 

CovHuMlMT KQUITY: None 

AppRopRuT10~~ To EQUITY: None 

m KQUITY: sl,m,ooo,oook 

CovHIRwlMT KQUITY LINIT: None specified in enabling legislation. 

TVfAI, IRTERKST -SK: $1,422,000,000 

.4 

-- 1 
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m PND m: Nono 

INTEREST PAID-: s1,422,000,0001 

INTEREST RJKEIMD: S2,213,000,000m 

NOTEE: 

a. Additional accounting principlss: 
--Ths sold csrtificatss, aortgaga participation csrtificatsm 

(PCS), and guarantssd mortgags csrtificatss (CXCs) are accountsd 
for as ma18 of assets and tha mortgage loans sold are sxcludsd 
from ths corporation's rstainsd mortgage portfolio. 

--PCs and GXCs are rsflsctsd in the balancs shsst as contingsnt 
liabilitiss. 

--Intsrsst margin is rscognizsd ms incoas over ths lifs of tha 
rslatmd mortgage loans and is rsportsd as %ansgusnt and 
guarantss income" in ths financial statsmsnts. 

--FRLMC is sxsrpt from all taxation irpossd by any stats or 
local authority, with ths sxcsptfon of any rsal propwty ovnsd by 
ths Corporation. Tax lsgislation slininstsd F?IIMC's sxsmption 
from fsdsral incors taxation sffsctivs January 1, 1985. 

--Rsal sstats acquirsd in ssttlusnt of loans is rscordsd at 
ths lover of fair urkst value or ths unpaid principal balancs 
and accruad intsrsst upon Zorsclosurs. Comtm of improving rsal 
sstats ovnsd srs capftalirsd. Lo8888 on sals of rsal **tat8 
ownsd arm chargsd as incurrsd against tha approprists rsssrvs 
bassd on vhsthsr ths rslatsd loan was sold or rstainsd by FWJK. 

b. Rsvsnusm includs intsrsst and discount on mort9aqs loans, 
intsrsst on temporary cash investmanta, umgusnt and 
guarantss incom, and other incou. 

C. l Expsnditurss includs long-tom dmbt sxpsnss, short-tsar dsbt 
sxpanso, provision for mortqago-loan losss~, and 
adrinistrativa sxpmnsss. 

d. Income bsforo taxes %00,000,000 
Incon tax88 -1 
Not Incoro 

-7 
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. . 

f. 

9. 

h. 

1. 

k. 

1. 

1. 

Although PWUlC doom not issus loans, it rscsivss lOan 
repayments on mortgages it has purchased from lsndsrs. 

this amount rsflscts tha total forsclosurs lossss booked 
against ths rsso~s for loan 108888. FHLMC has an allovancs 
for mortgage loan 108888 of 596,000,OOO. 

This amount is not of discount of 5516 million and the 
portfolio valuation allovancs of 596 million. 

The corporation has, hwwsr, sstablishsd limitations 
governing thm maxims principal obligations oi conventional 
mortgages purchased by it and subssqusntly guaranteed through 
mortgage participation csrtificatss and collatsralizsd 
mortgage obligations. This limitation is adjusted annually 
by adding to ths previously adjusted amount a psrcsntaqs 
equal to ths psrcsntaqs incroaso of the national 
singls-fully house prim during tha previous 12 months. 

Liabilitiss include notes and bonds payable, accrual intsrsst 
and other accrued sxpsnsos, principsl and intorsst due to 
mort9sgo participation cortificats investors, rsssrvss for 
uninsursd principal lossas and subordinated borrwinq. 

Total dsbt consists of notes and bonds payable and 
subordinatsd borrwing. 

Total equity includss non-voting common stock hold by FHLBs, 
participating prsfsrrsd stock held primarily by savings -7 

institutions which are ~srb~rs of ths 12 FliLBS, capital in 
*XC*** of par value, and retained earnings. ; 

Intsrsst paid othsrs includss intsrost on long and short-term 
debt sxpmss. ; j 

Intarost recaivod includss intarmst and discount on mortgage 
losns snd intsrast on temporary cash invostnnts, 8ortgags 
socuritiu purchsssd undsr l grouonts to rosoll, and L-J 
invsstmonts not fully subject to taxation. 

. 
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NAME: Federal Housing Administration Fund (FM) 

PURPOSE: FHA insurss lending institutions against possibls 
losses incurred in financing sin9ls family nortgagms, multifamily 
mortgages, and loans either for home improvsasnts or mobile home 
purchasss. F'liA also provides mortgage and loan insursncs for 
coopsratives, condominiums, housing for the elderly, group 
practice medical facilitiss, nonprofit hospitals, multifasily 
rental housing construction, and nursing homes. Through F?lA's 
special risk insurance fund, mortgage insurance is provided on 
behalf of mortgagors sli9ibls for intsrsst reduction payments who 
othsn#isa would not be sli9ibl8 for mortgage insurance. 

LEGAL ADTHoRnY: 12 U.S.C. 1702 at seq. 

DATE CRRATRD: June 30, 1934 

LFGISIATED TXUINATION DATE: None spscified in enabling 
lagislation 

LEGAL STATUS: Wholly owned govsrnunt corporationa 

AGENCY STATUS: A l ncy vithin the Departnat of Housing and Urban 
Development (RUD) B 

BOARD01 DIRRCPORS: Nona specified in l nablin9 logislationc 

ADVISORY BOARD -: Not applicable 

PARRRTAGUCY: Department of Wousing and Urban Development (RUD) 

AFFILIATZD AGmCIRS: The Assistant Secretary for Housing is the 
Fedora1 Housing Commissionsr and the head of IHA. The Secretary 
of RUD administsrs ths FHA Fund programs and, vhsn carrying out 
the duties and powers rolatsd to the FHA Fund, has the authority, 
within statutory limits, to fix insurance premium rates high 
enough to cover all insurance claiss and operating costs. HUD 
pays claims on insured m0rt98988 fros the P?IA Puhd and acquires 
in return l ithor the defaulted 8ortgags note or the rolatsd 
property fros the mo*gaqes. WD servicss the sortgago notes it 
racsivos, unless continued default loads HUD to foreclose and 
acquire the proparty. Some of the80 properties are sold for cash 
and other salas ars consumstsd by purchase money mortga9ss 
whereby HUD bscorss the mortgagao. 

c 

-4 
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EiA 

BtJXET STATUS: On-budget and subject to th8 Government 
Corporation Control Act (GCCA). The annual business-type budget 
sent to the Prssidsnt must contain the estimatsd financial 
condition and operations for the current and follovlng fiscal 
years and rssults of operations in the prior year. It shall also 
contain statements of financial condition, income and expense, 
sources and uses of money, and an analysis of surplus or deficit 
and other reports needed. The budget shall also provide for 
emergsncies and contingencies. AlSO, limitations on nev 
insurance commitments are set in annual appropriations acts. 

TREASURY STATUS: Subject to the GCCA. Account8 are to be 
maintained in the Treasury or Its desiqnse, unless the 
requirement is valved by the Secretary of the Treasury. The 
requirement is not applicable to temporary accounts of not more 
than $50,000 in any one bank. The Treasury shall prescribe the 
terms of obliqations offered to the public. Treasury approval is 
required, unless vaivsd, for transactions over 5100,030 for U.S. 
government obligations or guaranteed obligations. If the 
agency agrsss, the Treasury may delegate the rssponsibility 
regarding obligations to an agency officer or employee. 

RRPORTING STATUS: The Secretary of ?lUD provides an annual report 
to the Prssidsnt for transmission to the Congrsss on operations 
and programs (including but not limited to FRA insurance, urban 
renewal, public housing, and rent supplsasnt programs) under the 
jurisdiction of HUD. The report also contains recommsndations 
for improving such programs and for new and alternative programs. 

LITIGATION STATDS: Litigation is handled by the Department of 
Justice under 26 U.S.C. 516. 

PIRANCIALAUDIT RISQUI-: Subject to the GCCA. The General 
Accounting Office (GAO) is to perform a financial audit at least 
once every three years. The audit shall be consistent vith 
principlss and procedures applicable to commercial-type 
transactions. F'RA shall rsimburse GAO for the cost of the audit. 

FINANCIAL AUDITOR: GAO 

QTRRR AVDIT RRQUIREWEWTS: None specifisd in enabling lsgislation 

OlgeRADDITOR: None specifisd in enabling lsgislation. Hovever , 
the HUD Inspector General psrZorm8 periodic audits. 

AUDITRD: Fiscal year 1987 balance sheet audit in process. 
Fiscal year 1988 full audit in procsss. Data provided is 9/30/98 
but should be considersd unaudited. 

OPIRION: Not issued as yet. 

-7 
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ACCOUNTING PRINCIPLES: Accounting records are maintained on an 
accrual basis and financial statements are prepared in accordance 
with generally accepted accounting principles (GMP). 

REVENUES: S5,666,080,000 

APPROPRIATIONS IXPENDED: None 

EXPUSSS : 56,525,982,000 

NET INCOXE (LOSS) : ($857,902,000) 

GRANTS ISSD'ED: None 

IBANS ISSUED: $963,774,000 

II)ANPAY?tWTSRBCXIVED: $240,606,000 

IDAN LL)ssEs: $29,051,200 

IAAN COUI-: None 

IDANS GGTSTANDING: $3,597,305,000 

IDAN LIXIT: None specifisd in enabling lsgislation 

INSURANCZ GOTSTANDING: $297,060,799,000 

INSURANCE SOLD: Not yet available for FY 1968 

INSURANCFa COXXITXENTS: None 

INSURANCX I.OSSES: See NET INCOME (LOSS) 

INSURANQ~ PY 86 annual limit Yam $96,000,000,000. 

GO- -TANDING: Not Dstersinabls 

GIJMANTBRS ISSUED: Not Dstsrsinabls 

GMRMTER COXNITXENTS: None 

Go- USSES: Not Dstsrsinable 

GUARANTEE LIXIT: None spscifisd in enabling lsqislation 

AssETs: 512,5.91,650,000 

GOVUNXUT Il4VESTwQIT: $6,212,236,000 

LIABILITIES: $10,630,511,000 

-7 
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TOTAL DEBT: $4,112,600,000 

GOD DEBT: 53,993,269,000 

~IDANIAINIT: None spscifisd in enabling lsgislation 

B 90-G: 5680,000,000 

RBPAYXUT TO GO-: S216,166,000 

TOTAL EQUITY: 51,951,139,000 

GovERNxuT EQUITY: $1,951,139,000 

APPRDPRIATIONS TO EQUITY: $4,693,034,000 

OTNER EQUITY: Nono 

- EQUITY LIXIT: None spscifisd in enabling legislation 

TOTAL INTEREST EXPRNSE: S338,626,000 

INTmFsT 

-T 

1-T 

NOTES: 

a. 

b. 

C. 

PAID GO-: 9313,469,OOO 

PAID OTEKRS: $25,159,000 

RECEIVED: S830,943,000 

FHA bscare a vholly ovnsd gwsrnment corporation in 1948 
subject to the prwisions of the Government Corporation 
Control Act (CCCA). 

FHA vas transferred to the Dspartmsnt of Housing ar.d Urban 
Developrent (HUD) at its inception in 1965. 

FHA does not have a board of directors. 
Federal Commissionsr, 

FHA is headed by a 
who is one of the Assistant Swzretaries 

of HUD, appointed by the Prssidsnt vith the advice and 
consent of the Senate. 

. 
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NAXE: Federal Land Bank Associations (FLBA8) 

PURROSE: FLBAS (the Agricultural Credit Act of 1987 calls for 
serglng PCAs and FLBAs) accept applications for Federal Land Bank 
(FLB) loans and receive from such banks and disburse to the 
borrowers, the proceeds of such loans. They provide technical 
assistance to members, borrowers, applicants and other eligible 
persons and make available to them such financial services 
appropriate to their operations. 

LEGAL AUTHORITY: 12 U.S.C. 2031-2034 
2051-2055 
2151-2260 

DA!I'E CRRATED: July 17, 1916" 

LEGISLATED TERXINATION DATE: Succession until dissolved by an 
act of the Congress 

LEGAL. STATUS: Hone spscifisd in the enabling legislationb 

AGENCY STATUS: None spscifisd in the enabling legislation 

BOARDOF DIRRCI'CRS: Not applicablec 

ADVISORY BOARD wE)IBERs: Not applicable 

PARENT AGENCY: None spscifisd in enabling lsgislation 

AFFILUTED AGERCIES: The executive departments, commissions and 
indspsndsnt sstablishmsnts of the U.S. government, the Federal 
Deposit Insurance Corporation, the Comptrollsr of the Currency, 
the Board of Govsrnors of the Federal Rsss~s System, and the 
Federal Rsss~s Banks are authorized to make available upon the 
Farm Credit Administration's (FCA) request, to FCA or any 
institution of the Farm Credit System, all reports, records, or 
other information on conditions of any organization rsceiving 
loans or dsposits from such farm credit institution. 

SD'DGET STATUS: Excluded fro8 the federal budget. 

TREASURY STATUS: None specified in the enabling lsgislation 

REPORTING STATUS: None specifisd in the snebling legislation 

LITIGATION STATUS: FLRAs have the power to sue and be sued. No 
information is available regarding lavsuits. 



--- 
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CORPORATION PROFILE 
PLE!& 

FINANCIAL AUDIT REQUI-: Subject to audit and examination 
by FCA axaminers or by indepondont certified public accountants 
(CPM) as detmminad by the FCA governor. Such examinations 
ehall include objactiva appraisal0 of the affoctivonass Of 
managmmnt and application of policiom in carrying out the 
provisions of tha Fax-m Credit Act and in servicing all eligible 
borrowers. The FCA governor has directed that the FLRAs be 
examined at least once every 16 months. 

FINANCIAL AUDITOR: FCA examiners and independent CPAs 

OTHER AUDIT REQUI-S: The General Accounting Office (GAO) 
has the authority to audit FLBAs 

OTRXR AUDITOR: GAO 

ADDITRD: Price Waterhouse for calendar year lg67d 

OPINION: Tha opinion for the l tira Fan Credit systmn wao 
qualified dua to the uncmtainty of whathor thm Systan would be 
abla to raturn to profitability as a going concern. 

ACCCWNTING PRINCIPLRS: Accounting records arm maintained on an 
accrual basis and financial statomonts arm prmparod in accordance 
with generally accepted accounting principles (GAAP). 

-: 523!5,761,000 

APPROPRIATIONS RXPRNDED: None 

ExPENsRs: $467,516,000 

NRT INCCWR (USS): (S231,735,000) 

GRANTS ISSUED: Nono 

IllA ISSUED: Not datorminablm 

LOAN PAYND4TS RRCEIVRD: Not doterminablm 

IBM IossEs: Not datarminablo 

IDAN coI#Ims: Nom 

I&AN8 ODTNTANDING: S4,027,000 

UANLDUT: Nono spacifiod in l mblinq laqislation 

INSDRANCB CXJTSTANDING: Nona 

IIWDRANCS SOLD: None 
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INSURAWQ Comu’RQIFpB: Nono 

INSDRANcS USsxS: None 

IWSURANQI LDUT: Non0 l pocifiad in enabling loqislation 

GDA~NTEEs OUTSTANDING: Nom 

GO- ISSUSD: None 

Gum CO~TNENTS: None 

CD- mssxs: None 

GU- LINIT: None l pacifird in l abling lagialation 

Assms: $1,613,172,000 

CO- INVSS'fXQlT: $639,000 

IJABILITIES: $168,705,000 

TOTAL DEBT: Not applicable 

GOvXMBQST DlHPP: Nom 

-IBAN-: Nono specified in enabling logirlation 

B SO-: None 

RXPAYHENT To W: None 

ToTAId IIQDTTY: S1,444,46S,OOQ 

GOV?SlWNT EQUITY: Nono 

APPRoPNIATI0N8 To lSQmTY: None 

OTBHl BQDITY: SI,444,468,000 

-EQUITYUNIT: None *pacified in mablfng legfmlation 

TDTU INTKREST EXPENSE: Not d*torminablo 

l3TDUST PAID W: Norm 

IWfERSST PAID OTBHlg: Not datm8inabl~ 

INTEREST NEXIVED: $13,684,000 



NOIZS: 

a. Although l mtmblimhmd July 17, 1916, pursuant to Section 7 of 
the Federal Farm Loan Act, am amended, PLBAm vmrm dmmignated 
am fmdmrally chartmrmd inmtrummntalitimm of thm U.S. on 
Dmcmmbmr 10, 1971. 

b. 

c. 

PLBAm arm private l ntitimm, thm voting stock of which, can bm 
purchammd only by l ligiblm barrovmrm that includm f8lrar8, 
ranchmrm, and producmrm/harvmmtmrs of aquatic products. 

Enabling lmgimlation domm not specify thm number and 
membership of thm PLBA Board. It only indicatmm thm 
l ximtmncm of a Board of Dirmctorm, l lmctmd from FLFiA~m voting 
l tockholdmrm, for much tmrmm, qualifications and manner am 
rmquirmd by its bylavm. 

d. Financial information takmn from the PCA 1987 Annual Report 
and raprmmontm the combinmd l tatmmont of all FLUS. 

. 

r 
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CORPORATIOBI F'ROFIm 
RRU 

HAWE: Federal Nation&l IfOrtgmge AmmoCiation (m) 

F’URPOSE: To establish mmcondmry Mrkmt facilities for home 
mortgages, to provide financing by privmto capital to the maximum 
extent feasible, to provide m d-mm of liquidity for mortgage 
investments, and to improve th0 IloW of fundm into residential 
mortgages. FNMA'm mortgagm activities geMrally meet the 
purchase standards impommd by private inmtitutional mortgage 
investors. To provide greater liguidity to mortgage investments, 
FNMA may set aeidm mortgagam it holds to immum and sell 
mortgage-backed securities. 

LeGAL AUTHORI~: 12 U.S.C. 1716-1723d 

DATE CREATED: June 27, 1934 

LSCISI.Al'ED TERWINATIOD DATB: Succession until dissolved by an 
act of Congr8mm. 

LEGAL STAITJS: Government-mponmormd private corporatton.a 

AGE?CY STATUS: Not l pocifimd in enabling lmgimlation. 

BOARD OF DIRECPORS: Thm Board conmimtm of 13 members elected 
annually by the common mtockboldorm mnd fivm mmmbmrm appointed 
annually by the Prmmidmnt. Of the fivm prmmidontial 
appointmmntm, at least one pmrmon l &ch l bmll bm from the home- 
building industry, mortgage lending indumtry, and real estate 
industry. 

ADVISORY BOARD nJmsKRs: None l pecifimd in l nmbling lmgimlation. 

PARENT AGENCY: None mpecifimd in mnmblfng lmgimlation. 

Ml'ILIATED AGENCIES: 
-- The Secretary of Treasury must &pprwa tbm intmrmmt 

ratm(m), mrrturity and immumncm of FllNA obligationm. 
Traamury approval 18 needed for Irl(lR to immum 
mortgage-backed l acuritiu mnd any obligations vhich mra 
subordinated to any or all obligmtionm. The Secretary may 
purchamm FNHA mmcuritiam. 

-- The Secrmtary of Housing mnd Urbmn Dmvolopmmnt (HUD) must 
approve immuancm of stock, or mmcuritiem convmrtiblm into 
stock and certain nmv programm for tbo purchase or sale of 
conventional mortgagmm. 

-- The Secretary of HUD mmy requirm pmH of FNUA~m mortgage 
purchases be related to the nmtionml goal of adequate 
housing for low and moderato income fariliem. HUD may set 
a debt-to-capital ratio for PNXA. 

---I 

.4 
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SUDGET STATUS: Government-sponsored mntmrprimm, privately owned, 
vhose budgot statements are included in the fedora1 budget 
documents, but ara l xciudmd from the budget totals for the 
government. FN'MA is not subject to the COvernYASnt Corporation 
Control Act (CCCA,). 

TREASURY STATUS: Not subject to the GCCA. Approval of the 
Secretary of the Treasury is needed for: 
--issuance of debt obligations and 
--issuance and selling of securities based upon mortgages. 

REPOPTING STATUS: 
such reports on its 

The Secretary of HUD may require y to make 
activities am he deems advisable. 

LITIGATION STATUS: FUKA ham the pover to mum and be sued, and to 
complain and to defend in any court of competent jurisdiction, 
state or federal. F?WA may sue or be sued vithout clearance from 
the Department of Justice or any other executive agency. FNKA 
handles all of its own litigation. 

FINANCIAL AUDIT REQDIRpawT8: Not Subject to the GCCA. The 
Secretary of HUD may examine and audit thm books and financial 
tranmactionm of FNXA. 

PINANCIAD AODITOR: Peat Marwick Main and Co., CPA8 

CTEERAUDIT PPQUIPBQWl3: Nono l pmcified in enabling 
legislation. 

OTEERADDITOR: Nona mpmcified in enabling lmgimlation. 

AUDITED: Peat Marwick K&in and Co., calendar year 1997 audit 

OPINION: Unqualified 

ACCOUNTING PRINCIPLES: Financial l t&tmmants arm prepared in 
conformity vith genmrally accepted accounting principles 
appropriate in the circummtancem. 

REvEulms: s10,078,000,000= 

APPROPRIATIONS EXPEUDED: None 

-sxs: S9,702,000,000d 

NST XNCOIIB (IOSS): S376,000,000m 

GRAHTS ISSUED: Nono 

---I 
$4 

-- 1 
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CDRPGRATION PROPI= 
FmA 

IDANS ISSUED: 520,531,000,000 (mortgage purchamee including 
refinancing less discount and dmfmrred fees.) 

L0MPAY3lENTSRECSIVED: Sl9,396,000,000 (mortgage repayments, 
less discount amortized) 

LOAN IDssBs: Not determinable 

LOAN ConMIRIQJTs: 54,900,000,000 (mandatroy and atandby 
commitments for aortqagm portfolio) 

IDANS OUTSTANDING: S93,470,000,000 (represents 8ortgage 
portfolio carried at their unpaid principle balances less 
unamortized discount and deferred loan fess.) 

IDAN LIKIT: None l pocifimd in enabling lmgimlation. 

IN!IDRANCE GUTSTANDING: Nom 

INSURANCB SOLD: Nona 

INSDDANCECOIMITNENTS: None 

INSURANCS II)SSES: Nona 

INSURMCk LIHIT: Nonm mpacifimd in enabling legislation. 

GUUANTKES OUTSTANDING: 9140,000,000,000 (rmprmmontm outstanding 
mortgage-backed smcuritiom) 

GUARMTDSS ISSCDSD: Not dmtmrminmblm 

GUARANTXB CGXUTHlWTS: 59,500,000,000 (8ortgago-backed 
smcuritiem) 

GuARANTm mss118: None 

GUARAMTEE LDUT: Non* mpscifimd in enabling lmgfmlation. 

ASSETS: 5103,459,000,000 

GGvzwnENT1~TwBIT: $2,992,000,000 (U.S. Government and 
fedmr&l agency securities &t cost) 

LIABILITIZS: $101,648,000,000 

TOTAL DEBT: 597,057,000,000 

Go- DEBT: None 
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covHunawT ILlAn LIKIT: Secretary of the Treasury is authorized 
to purchase, am a public debt transaction obligation of F?WA up 
to a maximum of 52.25 billion outstanding at any one time. 

GOEDNHENT SORROWING: None 

REPAywBlTTO m: None 

TOTAL EQUITY: $1,611,000,000 

Go- EQUITY: None 

APPROPRIATIONS To RQUITY: None 

OTnxR EQUITY: $1,611,000,000f 

- EQDITY LIMIT: Nono specified in enabling lmgimlation. 

TOTAL INT5us T KXPENSII: 58,953,000,000 

IRTERPSTPAIDGG~: Nom 

IRTRREST PAID OTEERS: 58,953,000,000 

IRTRRRST RPCRIVRD: 59,643,000,000 

MTXS: 

a. PR?tA converted to a mixed-ownormhip government corporation in 
1954 (Public Lav 63-560). On SaptMbor 1, 1968 PRXA v&m 
partitioned into tvo corporations (GR?IA and PS?IA). The 
corporation r&intaining the n&88 FNKh bmcara a 
government-sponsored private corporation. PRMA 8&intainm that 
legal status. FNMA 18 not & govornmmt-ovnmd or controlled 
corporation. 

b. Regulationm immumd by the Secretary of RVD in August 1978, 
rmguirm FNM to l ubrit to HUD the: 

--annual buminomm activities report, 
--•pmcial plan for each calendar quarter, including 

l mtiMte8 of mortgage commitrents to be immumd by PNIY,, 
purchmmmm and l m1em of mortgagmm, and mounts to be 
borrovmd through immumncm of dmbt mocuritiom other than 
discount notes, and 

--nine rmgular reports submitted biweekly, monthly, or 
quarterly. 

r 
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C. 

d. 

e. 

f. 

Calculated am: 
Total intmrmmt income 
Total other income 

Total revenues 

Calculated am: 
Interest on borrowing and related costs 
Total other l xpensom 
Provision for income taxes 

Total expenses 

Calculated am: 
Tot&l revenuem 
Lams: total expenses 

Nat incomm 

Calculatmd am: 
Common stock 
Additional paid-in-c&pit&l 
Rotainod earnings 

Total 
La88 : Treasury etock, at cost 

Total stockholdmrm~ l quity 

S9,843,000,000 

sdEE% 

$8,953,000,000 
557.000.000 I 

510,078,000,000 

S 512,000,OOO 
777.000.000 

sl7:ooo;ooo 
$1,906,000,000 

7 

. 



I ---1 . 

105 

CORPORATION PROFILE 

NAbDZ: Federal Primon Industries, Inc. (FPI)* 
l FPI also opsratsm am UNICOR 

PURPOSE : The purpose is to train inmatea in industrial 
activities so that they may be morn productive citizens upon 
their relmmmm. Inmate training is provided in entry-level 
skills, and enhancmd through factory on-the job training and 
experience in skilled and memi-skilled occupationm. FPI maintains 
some 80 industrial factories in 37 institutions selling goods and 
services to federal agencies, but not the public. The mission of 
UNICOR is to employ and train inmatea through the operation of 
and earnings from indumtriem producing quality products and 
services. 

LECXL AUTHORITY: 18 U.S.C. 4121-4128 

DATB CREATED: June 23, 1934 

LEGISLA'I'ED TmluNATION DATE: Not l pmcified in l n&bling 
legislation 

LEGAL STATOS: Wholly owned govmrnmont corporation 

AGENCY STATUS: Not l pmcified in enabling leqimlation 

MARDOF DIRECTORS: The board conmimtm of mix mmmbmrm: all are 
appointed by the Prmmidmnt. Mmmberm represent labor, industry, 
agriculture, rmtailmrm, conmummrm, the Secretary of Defense, and 
the Attorney General. 

ADVISORY BOARD -: Not applicablm I 

PARRRTAGENCY: Department of Justice .4 
APPILIATRDAGQICIRS: Accounts arm maintained in the Treamury. 
Dmpartnmnt of Defmnmm (DOD) is authoritmd to provide property and 
l guipmmnt for employing or training military primonmrm. FPI 
sells goods and l mrvicmm to many federal agmncimm. A board -1 
conmimting of the Captroller Gmnmral, the Adminimtr&tor of 
General SmNicmm A~inimtrmtion (GSA) and the President 
arbitrates dimputmm am to price, quality, character, and 
suitability of prison products. 

c 
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BmloNT STAlWS: On-budqst and subjsct to the Govamant 
Corporation Control Act (GCCA). Annual budgot sent to tha 
Prssidsnt must contain sstimatsd financial condition and 
operations for ths currsnt and following fiscal yaars and rssUlt8 
of opsrations for ths prior fiscal year. It shall also contmin 
statsmsnts of financial condition, incono mnd oxpenes, sources 
and usas of money, an analysis of surplus or deficit, and othsr 
rsports as nssdsd. The budget shall also provide for l r~rgsncies 
and contingmciss. 

TRRASJRY STARJS: subjact to tha GCCA. Account8 ars to bs 
maintained in the Treasury or its dssignss, unlsss ths 
roquirersnt is waivsd by ths Sscrstary of ths Treasury. This 
rsquirsmmnt is not applicable to tsaporary accounts of not mors 
than $50,000 in any one banlc. The Traasury shall prsscribs ths 
tams of obligations offarad to tha public. Treasury approval is 
rsquirmd, unlsss waived, for transactions war $100,000 for U.S. 
govsrnmsnt obligations or guarantsed obligations. If tha agmcy 
agraas, thm Traasury may delaqats the rssponsibility regarding 
obligation8 to an agsncy officer or smployss. 

RKPORTING STATUS: PPI is rsquirsd to prwido an annual report to 
Congrass on ths opsration of tha businsss and ths condition of 
its funds. 

LITIGATIOIJ STATUS: Litigation is hsndlsd by ths Dspartnnt of 
Justice, in consultstion with sgmcy counsel. 

FINANCIALAUDIT V: subjact to the GCCA. Gmnmrsl 
Accountinq Offics (GAO) is to padorm a financisl audit at least 
onca wary thr8e y88r8. 'RIO sudit ohm11 bm conmistont with 
principles and procsdurss applicable to commsrcial-typm 
transactions. PPI shall rsimburss GAO for ths coot of the audit. 

PINANCIAL AoDrmRX GAO 

-AUDIT-: Not spscified in snabling lsgislstiona 

OTBZR AUDITOR: Price Waterhoussb 

AUDITRD: Prier Watorhousa, fiscal ysar 1997 audit 

OPINION: Unqumlifisd 

AmamTrm PRINcxPLRs: Accounting records am uintsinod on an 
accrual basis and financial statwnts arm prspared in accordanca 
with gonmrally accmptmd accounting principls8 (GMP).= 

RRvmmRs: $307,515,051d 

AppRoPRI.ATIONS IUPRNDRD: Nons 

-1 

4 

-. J 
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EXPENSES: $306,547,300@ 

HET INCOXE (LOSS): $967,663 

GRAWTS ISSUED: None 

LoAnS ISSUED: Nom 

LOAN PAYNNNTS RECXIVED: Norm 

UXN LrOssFz?: None 

mAN CoNwITNEwTs: None 

LOANS OUTSTANDING: None 

LOAW LINIT: 25 pSrC@nt Of n8t worth @ff@ctiv@ FY 1989, 

INSDRAWCE OUTSTANDING: None 

INSURAWCE SOLD: None 

INSURANCECOIUYITXENTS: None 

INSURANC!X IBSSES: Nona 

INSUIWKE LINIT: None 8p8cifisd in 8nabling legislation 

Co- GDTSTANDING: Nom 

CD- 18-D: Norm 

GuARAwTm -TnRNTs: Nono 

GUARANTEE InssEs: None 

Co- UNIT: None sp8cifi8d in 8nabling lsgislation 

Assms: s220,240,219 

Go--TIIQIT: None 

LIABII.ITItS: S54,479,908 

TOTAL DBBT: Nona 

- DEBT: Nona 

GovwlllcglTIDANLIIIIT: 25 p8rcent of nat worth l ff8ctivs FY 1989 

4 
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GOVERNNEW BORROWING: Non. 

REPAYMXNT To GO~FUXENT: None 

TOTAL EQUITY: $165,760,311 

GO- EQUITY: $165,760,311 

APPROPRIATIONS To EQUITY: None 

OTQst EQUITY: None 

GOVRMNENT EQUITY LINIT: None 

TIXAL INTEREST EXPENSE: $416,417 

INTXRBST 

1-T 

1-T 

NOTRS: 

PAID-: None 

PND-: 5416,417 

RECIXVED: None 

a.Dapartn.nt of Justice audits FPI fi.ld location8 .vsry thro. 
years. Also, the Bureau of Prisons parfor. audits (program 
raviows) of fi.ld locations every 18 months to two years. 

b.D.partmsnt of Justice and Bur.au of Pri8on8. 

c.Other accounting principlo8 are: 8.~1~8. and facilities 
provided FPI by Bureau of Prisons (SDP): 1) Director of BOP 
88rvas 8x officio Cozrmi88ionor of FPI At no co8t to PPI, 2) SOP 
provides land and building8 to FPI on a rant-frae b&818, and 3) 
FPI field location8 utilis. SOP's log81 counsel, porsonnsl, 
financial and oth8r 8arvic88 free of charge. 

d.Includos sales and other operating incor.. 

s.Includ.8 cost of goods and 88~1~8s sold, othar operating 
8xpon8*8, non-operating l xpon8.8, discont1nu.d operations, and 
discont1nu.d .xtraordinary it.rs. 

-7 

.4 
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PRBP 

NANE: Federal Ro88~e Banks (FRBS) 

PvRPosg: The function8 of the Federal R@@~rv@ System include 
operating the PaYmanta mschanism, distributing coin and currency, 
examining banks, and fiscal-agency functions for tha Treasury 
vhich are implamented through the twelve F8deral R@@@rva Banks. 
The Raservm Banks al80 make advances to depository institutions 
to accommodate commorco, agriculturm, and industry, and they 
parform supa~isory and regulatory function8 d8legated to them by 
the Federal R@@@N~ Board. 

LEGNI AuTRoRITY: 12 U.S.C. 221-522 

DATE CREATED: Decmbmr 23, 1913 

LZGISLATED TERMINATION MTE: To hav8 succ8ssion until dissolved 
by an act of Congr888 or until forfsituro of franchis for 
violation of law. 

LEGAL STATUS: Chart8rad by Comptrollmr of th8 Currency. 

AGIDKY STA’FJS: None spscifi8d in enabling lsgislation. 

BOARD OF DIRECTORS: There are nine board members: non8 of vhom 
arm presidsntial appointoas.* The members of the Board hold 
office for three years. The Board is divided into Clammoe A, 8, - 
and C. Each cla88 con818t8 of thraa Board mawbore. Class A 
mmbars arm chosen by and are repr8sontativo of thm stockholding 
banks. Class S and Class C membmrs rspro88nt the public and 
consider tha interests of agriculture, commerce, industry, 
.*rvic*. , labor, and con@um@r@ Cla88 B members are d88ignat8d by 
the stockholding banks. Cl888 C me!abers are dmsiqnatsd by the 
Board of Governors of the Fed8ral Reserve System. 

ADVISORY EIOARD -: Non& 

PARENTAGEECI: Nona. However, thm Board of Governor8 of the 
Federal R@@@rv@ System 8xercis88 general 8up8rvision over the 
Banks but has no ownership interest. 

AFPILIA'I'ED AGENCIES: FRBs are authorized by 8everal statutes to 
act as d~positarios and fiscal ag8nts of the U.S. They are also 
authorized to act as dapositaries, custodians, and fiscal agents 
for the Commodity Credit Corporation and the Farm Credit System. 

BUDGET STATUS: Not included in the budget. 

c 
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TREASURY STATUS: FRBs shall b. depositaris. of public money and 
financial agents of the Govornm.nt when dssignat8d for that 
purpose by th. S.cr.tary of Treasury and under such regulations 
as may be pr8scribad by the S.crstary. The secretary is 
authorirod to rscoivs d.posits of gold or of gold certificata8 or 
of Sp.cial Drawing Right c8rtificatas whan tsnd8r.d by any 
F.dsral R.s.N. Sank for credit to its account with the Board of 
Gov@mor@. The Secretary shall pr.scriba by r.qulrtion the form 
of rscaipt to b. issuad to the Federal R@@~N@ Bank making th. 
deposit. 

REPORTING STATUS: The FRBs do not report to Congrus. Hovav.r, 
the Board of Governor8 of the Ped.ral Reserve Sy@+@m is required 
to provid. an annual report to Conqr8.8. The Board of Gwomors 
is required to order an examination of each Fodaral Rusrve Sank 
at least once annually, and upon joint application of tan memb.r 
banks the Board of Governor8 shall order a special examination 
and report of the condition of any Ced8ral Sank. l’ho Board is 
also required by statute to publish a w..kly 8tatuent on the 
condition for oath FRB. Under the liumphr.y-Hawkins Act, the 
Board is r.quired to transmit to Congre88 in February and July of 
.ach year reports on th. 9y@tu’@ monetary policies and to 
consult on those policie8 with Congresm. 

LITIGATION STATUS : Pedaral R@@@rf@ Banks can sue and b8 sued in 
their own nau. 

FXNAN~ADDIT RwwIBBIQIT8: The Board of Governor8 is required 
to ardor an examination of each F8dsral R888rv8 Bank at 18ast 
onto annually, and upon joint application of ton member bank8 the Board of Governor8 shall ardor a spocial l ruination and report 
of th. condition of any F8doral Ro@oxv@ Sank. 

TIXAIICIAL AUDITOR: Division of ?odersl ROS.NO Sank Oporation8, 
Board of Governors of Fedora1 R8mor-10 Systu. 

- AUDIT RNQrnB: 31 U.S.C. 714, known as the I8doral 
Sanking Agency Audit Act. 

AuDlTrDr Division of rodoral RUON@ Bank Oporation8, Board of 
Govornor8 of the ?adoral R.s.rvo System; CY 1987 Audit. 

0Pnfmlr: Not applicable 

A- PRXJICIPLES: Accounting recordm arm maintainul on an 
accrual basis and financial rtatuentm are propared in accordance 
with g8norally accoptod accounting principles. 

RmmmRsr s19,644,100,000= 

-----I 

.4 

-1 

c 



111 
. 

I 

---+ 

L 

CORPORATION PRCWILB 

APPRDPRUTIONS KXPQ#DBD: None 

KxPmisEs : S1,613,900,000d 

Nrr INcoNE (Loss): S16,030,200,000* 

GRANTS ISSUED: Nom 

LOANS ISSUBD: Not daterminabl8 

LLMNPAYKENTSRECEIV'ED: Not dot8rminabl8 

IDAN mssEs: Not det8rminable 

I&AN-: None 

IDAN DUTSTANDING: S3,615,796,000 (excluding FDIC - asswmd 
indebtedne88) 

-LDIIT: Unsp~cifi8d in enabling l8gi8lation. 

INSURANCE WJTSTANDING: None 

INSURANCE SOLD: None 

INSDRANQCDl0lI~: None 

INSURANCE xDssxs: None 

INSURANCZ L13IIT: None 

GDARMTXRS STANDING: None 

GUAMNTKKS ISSUBD: None 

Gum CQmtITImNTs: None 

GUARARTRE IOSSES: None 

GUARANTBB UNIT: None 

Assms: $775,s75,941,000 

CovHuMQlT D#VBSm: $231,419,52S,OOO 

xJAR1LITIEs: $271,481,767,000 (net of capital suz~lus of 
54,094,174,000) 

ToTllt DBm: Un8pecified 

- DEBT: UnspociFied 

. 
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GOVEWKENT UJAW LINIT: Non. 

GO- BORROWING: None 

REPAYKENT TOGOVEMKENT: None 

TOTAL EQtJITY: $4,094,174,000 

GO- EQUITY: None 

APPROPRIATIONS To EQUITY: None 

OTHER EQUITY: $4,094,174,000 

Co- EQUITY LINIT: Unspecified in enabling laqislation. 

ToTALINTKREs T EXPENSE: None 

INTERJMTPNDGO-: Nono 

INTEREST PAID-: Not dMxrminabl8 

IRTERESTRECEIVZD: $16,371,400,000 

NOTES : 

a.The Chairman of the board of directors is selected by thm 
Federal Reserve Board from among the three directors it appoints, 
and all Fader&l Reserve Board members arm presidential 
appointees. 

b.The banks are not statutorily required to have advisory boards, 
however, they do have informal advisory boards for agricultural, 
small bu81ne88, and @m&11 bank matter8. While the Banks do not 
have advisory boards: thm Board of Governor8 of the Federal 
Remerv~ System has three Advisory Boards. The Federal Advisory 
Council is composed of twelve members, one from each Federal 
R@s@rv@ District, who are selected annually by the Board of 
Director8 of the District Reserve Bank. The Consumer Advisory 
Council is composed of thirty members who repre@ent consumer and 
creditor intsrssts. The Thrift In8titution8 Advisory Council is 
composed of rmprmsentatives from nonbank depository thrift 
in8titution8. 

- 
7 
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c.Calculated as: 

Total current income $17,633,000,000 
Reimbursementa 109,300,000 
Profits on sale of U.S. securities 41,900,000 
All other profits 55,600,OOO 

Total revenue - 

d.Calculated as: 

Total current l xpenme $1,256,300,000 
All other 58,200,000 
Board Expendituree 61,900,000 
Comt of Fedora1 Roserve Currency 170,700,000 
Unreimbureed Troaeury Servicee 

Total l xpannos - Components not providad 

e.Calculated ae: 

Total revenue $19,644,100,000 
Lame: Total l xpeneo 1.613.900.004 

Nat incoma 

1 

r 
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m: Faderal Savinq8 and Loan InSuranCO Corporation (FSLIC) 

PURPOSE: PSLIC'~ purpcee is to inmurm l avinqm in all fedaral 
raving8 and loan araociations, fedora1 mutual savinga bank8, and 
in stat+chartered institutions Of the 8avinqs and loan type vho 
apply and qualify for inmurance. FSLIC insuras the gaiety of 
savinqm, public unit account8, and individual retiromant and 
Keogh accounts up to $100,000 for l ach qualffiod account in an 
inmured institution. PSLIC is authorized to make loam to 
institutiona in financial difficulty. In tha event of 
liquidation, FSLIC acts a8 a receiver, or coreceiver upon the 
raguemt of a l tate authority in caoos involving atato-chartered 
inmtitutions. Tha prevention of dafault is a major objective of 
FSLIC. Tha protection of rach inve8tor ia accomplished by making 
contributions to or by purchasing all or part of an asoociation's 
a8s*tm. 

LEGAL ACITNORITY: 12 U.S.C. 1725 et l oq. 

DATE CRXATXD: June 27, 1934 

LEGISLATED -ATION DATZ: PSLIC l hall have succemsion until 
dissolved by an act of tha Conqrom8 

UEML STATUS: Wholly owned government corporation 

AGENCY STATUS: FSLIC ie an agency 

BOARD O? DIRECTORS: The Board con8istg of three aombor8: all 
appointed by the Prosidont. FSLIC i8 under the direction of the 
Fmdmral Homo Loan Bank Board (PHLBB) vhich consimtm of three 
me&or8 appointed by the Pramident with the advice md conmont of 
tha Senate. Not mora than two Bemberm of the Board #hall bo 
merberm oi the sama political party. The tam of l 8oh marbar 
will be 4 years. The Premidont is authorizad to desiqnato one 
WLBB me&or am Chairman of the Board. 

_c 
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ADVTSORY BOARD WEnam: I%. Federal Savings and Loan Advisory 
Council fm an indep.ndont advinory body which consult8 with the 
FHLBB in its adminirtration of the Federal RomO Loan Rank (FHLB) 
Symtem and FSLIC. Tha Council conmimts of 24 memberm--one 
elected from each FHLB Oimtrict and 12 appointed by the f'RLBB 
annually. The elected membera are generally chomon fron the 
ranks of active saving8 and loan manaqor8. The appointed members 

are chomen on the bamir of leadermhip in a number of fieldm, 
including the home-financlnq and building indumtriem. 

The Federal Savinqs and Loan Indumtry Advimory Committee, created 
pursuant to section 21(l) of the PSLIC R.capitalization Act, 
roviewm and mak.8 recosmmndation8 concerning tha Fedora1 Home 
LOan Bank Board's activities, l xpenditurem and recmipt8. The 
committee, vhich is exempt from F.deral Advisory Committee Act 
coverage, conmist of 13 rembors, on0 l loctod annually from each 
FHLB District plum a Chairman appo1nt.d .ach year by the Chairman 
of thm Rank Board. All members l srve for terms of one year and 
must be officers of PSLIC-1nmur.d institutionm. 

ARILIATED AGENCIlSS: Fadoral l avinq8 and loan ammociationm and 
f.d.ral l avinqs bank8 (arcopt thome that are inmurmd by the 
Federal Oepomit Insuranc. Corporation) are r.qu1r.d to apply for 
inmuranco and pay thm co8t of l marination r.1at.d to obtaining 
the in8urancm. These financial institutions are raguired to pay 
tha premium charges for insurancs provided by FSLIC. 

Tha Financinq Corporation (PICD) is a dxod-mornhip qovernmont 
corporation, chartsred by the Fsderal HOBO Loan Bank Board 
pursuant to the FSLIC R8capitaliration Act of 1987. PICC'm mol. 
pup080 18 to function as a financing whiclo for recapitalizing 
the FSLIC by 188uinq d.b.ntur.8, bonds and other obligations, the 
net proc8adm of which are to b. umed 801.1~ to purcham. 
rodoorabl. capital l tock and non-redeomeblo capital certificate8 
188u.d by FSLIC, or to r.fund any previously imsusd obligationm. 
FICO operatsm undsr the control of the Bank Board. 

Th. Bank Board chart0r.d the Iodoral As8ot Di8po8ition 
Association (TADA) in 1985 as a Fmloral Savings and Loan 
A8mociation to a88imt the FSLIC in the ranaguont and di8po8ition 
of rscoivor8hip a8metm. All IADA's stock is 0vn.d by th. ?SLIC, 
vhich has invostsd S25 rillion in ?ADA. Tbo Association is 
qovarned by a 14 aub.r Board of Dir.ctor8 vith th. Oir.ctor of 
FSLIC a board msmbor l x ofFic10. It8 chartor is liritsd to ton 
years . 

---) 
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6U%BT STATUS: on-budqmt and l ubjact to the Gov8~8nt 
Corporation Control Act (GCCA). The annual budget sent to the 
President must contain the 88timatad financial condition and 
operations for tha current and following fi8cal years and the 
condition and results of operations in the prior year. It shall 
also contain statements of financial condition, income and 
expanse, source and ~888 Of mOn*y, and an analysis of surplus or 
deficit and other r8pOrtS am needed. The budget shall also 
provide for l nergenciem and contlnqenciem. 

TREASURY STATUS: Upon the approval of the Secretary of Treasury, 
monies of FSLIC not required for Current operations, mhall be 
deposited in any Federal ReseNe Bank or inV88t.d in obligations 
guaranteed by the United States. The Secretary of the Treasury 
is authorized to prescribe the regulations necessary to enable 
institution8 to become depomitoriem of public money and fiscal 
agents of the United States. The Secretary of the Treasury im 
authorized and directed to loan FSLIC on much terms as may be 
fixed by FSLIC and the Secretary. FSLIC is also subject to the 
Tr8aSUry provisions of the GCCA. 

RXPORTING STATUS: FSLIC is required to make an annual report to 
the Conqrsms (via FHLBB) of its operation of insured 
inmtitutions in default and maintain complete records of its 
administration of the as8et8 of those inStitUtiOn8. 

FSLIC is required to make reports to COngr.88 on its recent and 
anticipated activities, rscsipts and WCp8nditUr88 on a quarterly 
and semiannual baSi8. The activitiem, raceipts and expenditures 
of FADA are included in them rmportm. 

In addition, the Federal Home Loan Sank Board is required to 
submit an annUa1 report to COngr.88 Containing a description of 
the Board's existing and projected manpover and talent, the 
Board's goal8 and objective8 and its plans for accomplishing 
them, and a summary of the operations, rmcsipt8, l xpsnsem and 
expenditure8 of the Board and its related entities during the 
preceding year. 

LITIGATIOU STATUS: PSLIC ham the pover to sue and be 8U.d. 
PSLIC use8 the administrative and legal 8ervi~e8 of FRLBB. 

FIIWICIAL AUDIT m: Subject to the GCCA. The 
Corptrol1.r Ganeral shall audit financial transactions of vholly 
0vn.d govornmnt corporations. The Comptroller G.neral Shall 
audit PSLIC on a calendar-year-basis. The financial audit Shall 
be conducted consimtsnt vith principles and prOCSdUr.8 applicable 
to conrrorcial corporate transaction8. FSLIC shall reimburse the 
COlaptrOll8r General for the cost of the audit. 

PIRARCIALAUDITOR: General Accounting Office (GAO) 

.4 
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GTHXRADDIT REQUI~S: None specified in enabling leqimlation 

OTEER AUDITOR: None specified in enabling legislation 

ADDITED: GAO, calendar-year 1987 

OPINION: Qualified, "subject to the potential need for further 
Conqremmional action to enable the Corporation to resolve the 
industry'6 problems and meet its obliqationm...n 

ACCOUNTIRG PRINCIPLES: Accounting recordm are maintained on an 
accrual bamim and financial mtatementm are prepared in accordance 
vith generally accepted accounting principlem (GAAP). 

REVENUES: $2,395,129,000a 

APPROPRIATIONS EXPENDED: None 

ExPasEs : slo,g5o,wa,ooob 

NZT INCOKE (USS): (58,555,649,000) 

GRANTS ISSUED: None 

IBANS ISSDBD: S128,958,000 net increase in 1997 

UAN PA= RtCEnmD: Not readily available 

r.DM IL)ssEB: Not readily available 

LOAN ColQIITlIQFps: None 

LOUS OUTSTANDING: 51,227,754,000 

LoAn LIWIT: None specified in enabling lsqislation. 

INEDRANCB OUTSTANDI?tG: Not readily available 

IlisuRANcE SOLD: Not determinable 

IN-CB COHMIRCEWTS: None 

IlisDRAncB rn3slEs: Not determinable 

INSCIRAMCI LIHIT: $100,000 per account 

GUARMTKBB DDTSTANDING: $2,300,000,000 

-Is- Not determinable but net 1987 decrease of 
51,300,000,000. Dac 86 - $3.6 billion. Dee 87 * $2.3 billion. 

-7 
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GuARAwrml cQmuTnxnTs: 57,300,000,000 

GUARANTEB mr3slW: None 

GUARANTXX LDUT: None specified in enabling legislation. 

Assrrs: 510,506,447,000 

m IXVIW'RIQIT: $2,967,412,000 

LUBILITIES: $24,198,667,000c 

TOTAL Dam: S5,947,366,000 

- DEBT: None 

W ILlAN LIXIT: 5750, ooo, oood 

GO- BORROWING: None 

REPA- To B: None 

loTAId EQurTr: (Sl3,690,220,000) 

B BQIJITY: None 

APPROPlUATIOlB To EQUITY: None 

oTaw#wrrr: ($13,690,220,000) 

-mTYLUUT: None specified in l nsbling legislation 

mN.3 INTmEsT XxEmrslr S316,717,000e 

ImXREST PAID W: None 

-PAID-: $316,717,000* 

IMTXRMTRECSIVBD: 5375,433,ooo 

II-: 

a.Amounts have been rounded to the nearest thousand. 

b.Amount includes 5316,717,OOO interest on notes. 

-1. 
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c-The Corporation ha8 established a 1088 allowance for future 
asmistance to troubled (unresolved) institutions that is probable 
and l Stimabl8. The liability inClUde8 bid prices received by 
PSLIC and the estimable and probable remolution COStS Of the 
remaining thrift8 in the PSLIC caseload: plus an additional 
allowance for institution8 located in the southvest that vere not 
part of the FSLIC caseload as of Dec. 31, 1987. Changes in the 
Allovance for Loss On Unresolved Cases for the year ended Dmc. 
31, 1987 is 

Balance: Beginning of year S10,500,000,000 
Add: Provimion8 6.9QO.QQQ.QQQ 
Balance: End of Year 517,400,000,000 

d.FSLIC has continuing authority to borrw fro8 the Treasury for 
insurance purpose8 up to a limit of 5750 8illion outstanding at 
any one ti8e. No borrowing under this authorization he8 ever 
been necessary. 

l .Interest expense include8 S47,75Q,QQQ credited to Secondary 
Re8ervem, and $55,707,000 paid to various financial institutionm 
on Outstanding proni88ory notes. 

7 
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NAME: The Financing Corporation (FICO) 

PURPOSE : The Financing Corporation's purpose is to raise fund= 
for recapitalizinq the Federal Savings and Loan Insurance 
Corporation (FSLIC). To fulfill its purpose, the Financing 
Corporation is authorized to immue debentures, bonds, and other 
obligationm, subject to limitationm contained in the Act, the net 
proceeds of which it uses to purchame FSLIC nonvoting Capita). 
stock and nonredeemable capital certificates. 

LEGAL AUTHORITY: P.L. 100-86, Title III 

MTR CREATED: L.eqimlation signed into law August 10, 1987: FICO 
chartered by the Federal Home Loan Bank Board on August 28, 1987. 

LEGISLATED TXRMINATIOI DATE: Q8CWdb8r 31, 2026 

LECAL STAmS: nixed-ownership government corporation. 

AGENCY STATUS: Not an aqency. 

BOARD01DIRZCrOR8: Under law the Financing Corporation is under 
the management of a directorate COmpOSed of three members as 
fOllOV8: 

--one member of the directorate is the Director of the 
Office of Finance of the Fedora1 Home Loan Bank8 (FHLBanks): 
and 

--tvo members are melected by the Federal Home Loan Bank 
Board from among the presidents of thm FHLBanks and serve a 
one-year term, rotating among the FHLBanks until all have 
nerved. None of the member8 of the Directorate are appointed 
by the President of the United States. 

MVISORY BOARD: None specified in enabling legimlation. 

PWAGDNCY: Federal Home Loan Bank Board chartered and 
mupet??ise8 FICO. 

APF'ILIATED AG=C!IEG: In accordance vith the Act, ?ICO tranmferm 
the net proceeds from each debt offering to PSLIC in l xchanqe for 
FSLIC redeemable nonvoting capital Stock and PSLIC nonredeemable 
capital certificates. The Federal Home Lean Banks are required 
by the Act to purchase up to S3 billion in FICO stock of vhich 
$2.2 billion is to be used to purchase noninterest-bearing 
securities to repay the outstanding debt at maturity. 

BDUXT STATUS: The budget statements are included in the federal 
budget dOCulaSnt8 under the section wgovernment-mponmored 
enterprise8w and are excluded from the budget totals. 

-7 
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FICO 

TRXASURY STATUS: In accordance vith Section 21(h)(3) of the 
Federal Home Loan Bank Act 12 u.s.C. Section 1441 (Bank Act), 
FICO is subject to 31 U.S. Code Sections 9107 and 9108. 

REPORTING STATUS: FICO, by implementinq Federal Home Loan Bank 
Board remolutionm 87-933 and 87-934, dated August 28, 1987, 1s 
required to submit reports to the Bank Board on a quarterly 
basis. 

LITIGATION STATVS: FICO ham the pov.r to sue and be sued in :ts 
corporate capacity, and to complain and defend in any action 
brought by or against FICO in any State or Federal court of 
competent jurisdiction. 

FINANCIAL AUDIT REQUIREMENTS: Th. Comptroller General audits the 
financial transactions of FICO at least once every three years, 
in accordance vith Section 21(h)(3) of the Bank Act and 31 U.S.C. 
9105. 

FIHAHCIAL AUDITOR: The Federal Home Loan Bank Bcard'm Inspector 
General aVerd8 the contract for audit services to a public 
accounting firm. In addition, as noted above, GAO also has a 
requirement to audit FICO'm financial transactions. Therefore rn 
order to fulfill it's audit respon8ibilitiem, avoid unnecessary 
duplication and expense, and make the most efficient use of its 
available resourcem, GAO, in 1987, revieved the independent 
auditor's vork and reports in lieu of conducting the audit 
itself. -1 
CylgER AUDIT REQVIREllEwTS: Financial audit performed annually. 

OTAER AUDITOR: 0*101tt., Hamkinm and Sells 

AUDITED: 0*101tt., Hamkins and Sells December 31, 1987. 

/ 

; 4 

OPINION: Unqualified 

ACCDCIMTTWO PRINCIPIZS: Accounting records are maintained on an -. 1 
accrual bamis and financial statements are prepared in accordance 
with generally accepted accounting principlem (GMP). 

-: S21,908,623 

APPROPRIATIONS EXPENDED: None 

-sBs: S19,594,873 

NZT INCOME (IBSS): S2,313,750a 

GRANTS ISSDED: None 

.--- 
L 
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LOAMS ISSUED: Nono 

W~PAYHKNTSRl!CXlVl!D: Nom 

WAN WSSBS: Nono 

WAN CmlITnmTs: Nom 

WMiS OOTSTANDING: Nona 

WNfLWT: Nono spocifiad 

msoNANcN ODlYTANDIwG: Nom 

INSORANCN SOLD: Nona 

in l abllng logislatlon. 

msuNAN~ comuw: Nona 

msmANQ wssss: Nom 

InsDNANcx LDUT: None specified in Wmbling lagimlation. 

GDNUNTXNS UJTSTANDINGr Nono 

GDMAMTNXS ISSUBD: Nona 

Go- CaNa-: None 

GUMANTNN WSSNS: Nom 

GDUMTXNLDUT: Nom 8peciiid in enabling lagfmlation. 

ASsNT3: $166,976,731 

B INVESTWQST: $m,w,uob 

IJABIIdTIES: Sl,231,162,961 

mTAI# DNBT: $1,196,759,497 

covBpMQ(T DKEfk Nom 

covB(IIIIIpIT WAN LINIT: None 

COVIW)OIBFP BXRONI%: Norm 

NNPAnmlT To m: Nono 

mAL UmTr: ($l,042,186,250)a 

-7 
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GOD EQUITY: Nona 

APPNOPN.UTIONS To NQOITY: Nono 

OTBILR EQUITY: Nom 

Govmmmm EQUITY LINIT: Norm 

TOTAL INTZRNST NXPENSB: $19,166,944 

J3ilmUMT PAID m: Nom 

IHTKRXSTPND@TKERS: Sao "Total Interest Expenao". 

INTKUSTRECEIVED: $.2,924,454= 

NOTES: 

a. xoaulta of oporationa indicate an l xcaaa of rovmua over 
l xpmaaa of $2,313,750. The $2,313,750 raproamta accretion 
on the nonintmrmat baaring l acuritioa bald in a l agregated 
account to repay the outatanding dabt at maturity. The 
Financing Corporation's function ia to raiaa fund8 for tha 
rocapitalitation of PSLIC. In accordance with tha Bank Act, 
tha l xponaaa for debt iaaum are paid by thm thrift industry 
by a joint paying aqont transferring ?ICO'a portion of the 
regular inauranco pramiuma. The administrative l cponaaa are 
paid by the FIiLBanka. In math caaa, the l xpenaaa chargad in 
any calendar year mumt aqua1 tha l xpmmea incurrod. ---j 
Tharofore, the revenue figure ropraaanta only th8 income 
earned on the nonintmroat baaring l acuritie# bald in tha I 
l ogregatmd account to repay the debt at maturity. Tha 
Financing Corporation rmcorda ita holdings of the ?SLIC 
nonvoting capital stock and nonrmdmarabla capital .4 

ca-tificataa as a debit in its capital maction. The PSLIC 
nonvoting capital stock and nonredmmabla capital 
co*iffcatea, at praaont, ara only contingently rocovmrabla, 
the cash tranafor for such capital stock and certificatea, as -. 1 
directed by the Bank Act, are conaidmrod nonreciprocal 
diatributiona of equity to a related entity for the ultimate 
bonefit of tha thrift induatry. 
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b. Book valua of securities placed in a segregated acCOuht to 
repay principal of the debt outstanding at maturity. The Act 
reguirae FICO to purchase and hold in a segregated account 
sufficient noninteraat bearing securities to repay the 
principal of all outstanding debt at maturity. To date, the 
FICO Directorate has reguirad that those noninterest baaring 
securities be direct obligations of the United States or 
securities derived from direct obligations of the United 
Stataa. 

c. Accretion on tha nonintereat bearing aacuritiea (62,313,750) 
represents the bulk of intareat earned. The additional 
interaat l arhed, $610,704, was used to reduca the amount of 
aaaeaaranta against the thrift industry to service tha dabt. 
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NANR: Gallaudat University (CL')" 

mRPoSB : GU, a national institution, providaa education and 
training to deaf persona by its operation/maintenance of: 

--undergraduate liberal arts and sciences programs for deaf 
students : 

--graduate programs for praparing taachara and othar 
instructors of the deaf: 

--Kendall Demonstration Elamentary School for the Deaf 
(with day): 

--preschool for young daaf childran: 
--Model secondary School for the Deaf for high school age 

studanta (with day and raaidantial facilities); 
--reaaarch program Focusing on problama related to 

deafness: 
--college preparatory program for deaf students: and 
--aeven regional extension cantara (California, Kansas, 

Massachusetts, Texas, Florida, Hawaii, and Puerto Rico) 
offering a variety of programs. 

LEGAL mTNoRxTY: Act of Fabruary 16, 1857 (11 Stat. 161) as 
amanded by Public Law 83-420, as amended.b 

DATR CRXATIID: February 16, 1857 

LNGISLATRD %RDINATION DATh: None apacified in enabling 
legislation. 

LEGAL STAmS: Private nonprofit educational institution, a body 
corporate. 

AGRNCY STATUS: None apacified in enabling legislation. 

BOARD01 DIRl!lCICRS: There arm 21 board mambera: none are 
Presidential appointees. GU'a board consists of: 

--on0 U.S. senator appointed by President of the Senate 
(Z-year term) , 

--two representatives appointed by the Speaker of the Kouse 
(Z-year tom), and 

--16 non-public members elected by the Board (3-year term) 

The chairman is l lmcted by the othar Board members. 

MSORY BOARD m: None specified in enabling legislation. 

PARQ(TAcDNCY: None 

- 
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GU 

AFFILIATED AGENCIES: The Secretary of Education is charged with 
suparviaion of public buaineaa relating to GU and must approve 
GUI8 disposal of any or all real property to which the title is 
vested in GU or any predecessor corporation. GU'a Board shall 
raport annually to the Secretary of Education concerning GU's 
condition (student body, training/education, and financial 
information), and concerning the Uodel Secondary School for the 
Deaf. public L,aw 95-355 authorized GU to make purchaeea through 
tha Genaral Se~icea Administration. The General Accounting 
Office shall settle and adjust all GU'a financial transactions 
and accounts in connection with the l xpenditura of appropriated 
funds for GU'a benefit or for COnStNCtiOn of facilitiaa for ita 
use. 

BuM;NT STATUS: On-budget. Federal appropriations for tha 
University are includad in the U.S. budget under the Department 
of Education (Payments to Special Institutions for the 
handicapped). The Department of Education has federal budget and 
audit reaponaibilitiaa for Gallaudet University and the node1 
Secondary School for the [kaf, and the Kendall Demonstration 
Elementary School. 

TRRASDRY STATUS: Federal appropriations for current operations 
which are not obligatad prior to fiscal year end will lap88 and 
revert to the U.S. Treasury. 

NE~RTING STAmS: 
--GU shall report annually on the University, Node1 Secondary 

School for the Deaf and Kendall De8onatration Elementary School 
to the Secretary of Education who shall add conenta and 
recommendations and sub8it the report to the Congress. 

--The Convention of American Instructors of the Deaf shall 
report to the Congress, through GU*a Preaidont, information of 
genaral public interest and value concuning the education of the 
deaf. 

LITIGATION STATUS: GU has the right to sue and be sued. 

FINANCIAL AUDIT 7: GU shall hava an annual 
independent audit made of its programs and activities. 

?INANCIAL AUDITQR: Peat Max-wick Hain L Co., CPA8 

-AUDIT RGQmRGwwTs: None specified in enabling 
legislation. 

UI'RRRAUDITOR: None apocified 

AUDITED: Post Hanuick Uain C Co., fiscal year 1987 audit. 

OPINIOR: Unqualified 
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ACWONTING PRINCIPLSS: ?inancial gtatuenta ara propared on the 
accrual basis and in accordance with generally accepted 
accounting principles (GMp) for collegoa and univaraitiea. 
Accounts are maintained in accordance with the principles of 
"fund accounting* and all financial transactions are recorded and 
raporting by fund group.= 

RJsRsum: $16,022,571 

APPROPRIATIONS -ED: $62,000,000 

ExPRNsEs: $?6,381,626d 

NXT IN- (LOSS): 5495,437* 

(;BuITs ISSDBD: Nona 

WAN8 1ssmD: 5100,200 

WAN PA- RR-IVRD: $56,622 

WAN WSSES: $20,720 

WAN c!QmITBmNTs: Nona 

WANS OUTSTANDING: $408,307 (Net of allowance for doubtful 
receivablaa of S29,402.) 

WAN LIllIT: None specified in enabling legislation. 

INSURANCE WTSTANDING: None 

MsuRANcR SOLD: None 

IlmDRANcs comu-: Nom 

INwRANa WssNs: Nom 

INSDRANCS LIMIT2 Nono specified in l nebling legislation. 

WMANTNRS WTSTANDIRG: Nono 

WARMTRRS ISSUKD: Nono 

W- CCUDUTHENTS: Nono 

GMRMTRR IOSSRS: None 

W-LWT: Nom specified in enabling legislation. 

AssRTs: $l94,921,802f 

-7 
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Go- 1NvEsTNENT: Not determinable 

LIABILITIES: t11,424,92ag 

TwrAL DEBT: None 

GO- DEBT: None 

GO- IOAN UN-IT: None specified in enabling legislation. 

GO- BORROWING : None 

REPAYMENT ToGovmNHEwr: None 

TOTAL EQUITY: $l73,496,874h 

GovERNllENT EQUITY: $374,351 (in Perkina Loan Funds) 

APPROPRIATIONS TO EQUITY: Nom 

OTHER EQUITY: $173,122,523 

GOVEWMENT EQUITY LIMIT: Nom epecifiad in enabling legislation. 

TOTALINTERES T EXPENSE: Nono 

INTEREST PAID COW: None 

INTERlWT PNDOTEERS: None 

INTERESTRECEIVED: s403,371i 

NOTES : 

a. Under the Act of February 16, 1657 the Univermity wa8 
incorporated under the naao, Volumbfa Institution for the 
Instruction of the Deaf and Dumb, and the Blind." A February 
73, 1865 amendment changed the corporate name to "The 
Columbia Institution for the Instruction of the Deaf and 
Dumb. I 36 Stat. 1422 changed the name to the "Columbia 
Institution for the Deaf." In 1954 Public Lav 63-420 changed 
the College's name to *@Gallaudot College", and in 1966 public 
Lav 99-371 changed it to **Gallaudat Univormity". 

b. Chapter 5 of Title 24 of the United States Coda (24 U.S.C. 
231-250), entitled "The Columbia Institution for the Deaf," 
was rarovad from the U.S. Code and is 8ot out in Title 31 of 
thm Di8trict of Columbia Code (D.C Code SS 31-1601 to 
31-1834). 

.4 
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C. In accordance with generally accepted accounting principles 
(CUP) for collegea and universities, depreciation of fixed 
assets is not recorded. The statement Of current funds, 
revenues I expenditures, and other changes, reported by GU, 
relates to the current reporting period and does not purport 
to present the results of operations or the net income or 
loos for the period as vould a statement of revenues and 
expenses. 

d. Expenses do not include mandatory transfer-loan fund matching 
grant. 

e. Net Income is calculated as: 

f. 

Revenues and appropriations t80,022,571 
Lass: expcnsem (76,391,626) 
MOE: net transfers for expenditures 

in other funds -1 
Total net income (net increase in 

current balances) s 495.4'7 

Assets are calculated as: 

g. 

Current funds $ 23,582,117 
Plant funds 156,093,703 
Loan funds 421,145 
Lemm : inter-fund receivables/payables (5,166,536) 
Endowment and similar funds 9.991.3 z 

Total assets d 

Liabilities are calculated as: 

Current fund8-unrestricted 515,782,364 
Current funds-restricted 570,502 
Plant funds-unewended 230.598 
Lamm : inter-fund-receivablem/payables 

Total liabilities 

h. Total Equity and Other Equity in calculated as: 

Current funds - unrestricted fund balance 9 6,244,lOl 
- restricted fund balance 985,150 

Plant fund8 - unrastrictad fund balance 4,931,797 
- net investment in plant 150,923,308 

Loan funds - fund balance 421,145 
Endowment and similar funds - fund balance 

Total equity 

c 
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i. Intereat Receiired i8 calculated as: 

Other interest income $396,138 
fnteremt on loan8 r8CdVlbl8 7.232 

Total fntere8t received 

. 
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NM: Government National Mortgage Association (GNXA) 

PURPOSE: GNMA i8 to l uppxt mmveral federally undervritten 
mortgage programs through the purchame and male of mortgage 
securitie8. GNUA provide8 l upplementary ammimtance to the 
secondary market for ho88 mortgage invlStm8ntS. In addition, 
GNM managea and liquidatem federally ovned mortgage portfolioe 
and guarantee8 privately immued mortgage-backed mmcurities. 
Hortqage purchame authority ham been repealed except that GNl44 
may honor outstanding commitmentm. 

LEGAL AuTEoRITY: 12 U.S.C. 1716-1723d 

DATE CREATED: Auquat 8, 1968 

LEGISLATXD TERHIHATION DATE: Succemmion until dismolved by an 
act of congrew. 

LEGAL STATUS: Wholly owned government corporation 

AGXNCY STATUS: Agency vithin the Department of Housing and Urban 
Development (HUD) 

DOARDOPD~CI'DRS: All pavers and duties of GNMA are invemted 
in the Secretary of HUD. The corporation is adminimtered under 
the direction of the Secretary through the Premident of the 
A8mociation. The premident of GNMA l hall be appointed by the 
Prm8ident of the United States, by and vith the conment of the 
Senate. 

UWISORY BOARD -: Not applicable 

PARmT AGmwY: mm 

ARILIATBD AGmfcIzs: GNMA mortgage activitie8 are handled vith 
the Iederal Home Loan Hortgage Corpcr8tion (PHIHC) and the 
Federal National Hortgage Am8ociation (FN?IA). FNHA l rployo*m act 
am GNXA agent8 to buy, l arvico, and so11 8ortgag.8. In addition, 
the FHINC 8ervice8 8ortgages. GNHA may act am tru8tee for trumts 
l mtmblished by the Farmer8 Home Adrini8tration (WHA) in the 
Depamont of Agriculture, HUD, the Voteran ~inimtration (VA), 
Export-Import Bank, Small Bu8in888 Admini8tration, and the 
Department 02 Education. GNUA may purcha88 Federal Houming 
Adminimtration (PHA) inmured project loan8 and guarantee 
l ecuritie8 backed by loans inmur8d or guaranteed by PHA, VA, or 
P'HHA. The home mortgage progrms (mingle-family) wa8 dimcontinued 
in the mid-1970'8 due to th8 lack of fod8ral funding. On 
November 30,1994 legi8lation vas signed into lav, the Iiouming and 
Urban-Rural Recovery Act of 1993, vhich repealed the 
authorization cf new funding commitrent under the Tandem 
proghmm. 
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BUDGET STATUS: On-budget and SUbjOct to tha Govarnmant 
Corporation Control Act (GCCA). GNMA shall prepare annually a 
buminama-type budget for SubmiSSiOn to tha Pramident. The 
statements shall contain a‘tiaated financial condition for the 
currant and folloving fiscal year8 and result8 of operationm in 
tha prior year. It ahall al80 contain statements of financial 
condition, incoma and expanma, sources and use of money, an 
analysis of murplu8 and daficit, and othar statements as needed. 
The budget shall also provide for amarganciee and contingencies. 

TREASURY STATUS: Subject to the GCCA. Accounts are to be 
maintained in the Treasury or its designee, unless tha 
requirement is vaivad by thm Secretary of the Treamxy. The 
requirement in not applicabla to temporary accounts of not more 
than SSO,OOO in any ona bank. The Treasury mhall prescribe tha 
terms of obligations offarad to tha public. Treasury approval is 
raquirad, unless vaived, for transaction8 ovar $100,000 for U.S. 
govarnment obligations or guarantaad obligation8. If the agency 
agreas , the Treasury may del8gat8 tha ra8ponsibility regarding 
obligations to an agency OffiCOr or l mployea. 

REFORTING STATUS: None mpecified in enabling l8gislation 

LITIGATION STATUS: Department of Justica (DGJ) handles major 
litigation. GNUA may not mum vithout DC&7 claarance. Hovever, it 
in free to ba 8ued. Privat8 attorney8 handle litigation 
involving small dollarm, supeni‘ed by HUD~m general couneal. 
Tha private attorneys only handle single-family foraclomura 
actions vhich involvm #mall dollar amounts. 

FINANCIAL AUDIT RRWIRBaWT8r Subject to tha GCCA. The Ganaral 
Accounting Office (GAO) is to parform a financial audit at least 
onc8 every three years. The audit shall be conducted con8imtant 
with principlam and proceduram applicable to commarcial-typo 
tran8action8. GNXA shall reimburme GAO for the cost of the 
audit. 

FIRARCIALAUDIToR: GAO 

OTEKR AUDIT REQUU: None 8pecified in enabling 
lagi8lation, hovevar GAO reconendad an annual audit of GNUA. 

~AUDITOEI: Annual audit by th8 IPA (FY 1987)-Price 
Waterhouse 

ADDImD: Fi8Cal Year (FY) 1987 audited financial data (Price 
Wat8rhou88) 

OPIHION: Unqualifiecl 

. 
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ACCUUNTING PRINCIPLES: Accounting records are maintained on an 
accrual basis and financial statement8 are prepared in accordance 
vith generally accepted accounting principles (GAAP).a 

MVENUZS: suo,goo,ooo” 

APPROPRIATIONS -ED: None 

EXPENSES : $650,900,000c 

NEJ! INCOMZ (ILL%): ($110,000,000) 

GRANTS ISSUED: None 

IDANS ISSUED: 911,900,OOO (mortgagam purchased) 

UlANPAnawTS RECEIVED: $436,955,000 (mortgagas liguidatad) 

IoN4 mssEs: $247,761,000 

IBAN CO-: $2,155,000 

IDANS OOTSTANDIHG: $457,661,000 

LOAN LIICIT: None l pacifimd in enabling lagimlation. 

INSURANCE OUTSTANDING: None 

INSURANCE SOLD: None 

INmRANcx corn-: None 

INSURANCE IOSSES: None 

INSDRANQ LIHIT: None in enabling legislation. 

Co- OUTSTANDING: $3o9,286,299,oood 

Gum ISSUED: $115,299,061,000 

GUARANTKE CamI-: $139,975,500,000 

amRANT IDSSKS: $10,930,000 

GUARANTBB InuT: Sat annually in appropriation acts. FY 1987 
van S150,000,000,000. 

Assrrs: $2,562,500,000 

.4 
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GOVKWMENT IlIVES-: $1,673,700,000 

LJABILITIISS: $959,900,000 

TOTAL DEBT: Non8 

GOVEMUEHT DEBT: None 

GOvKRw)awT IDAN LIMIT: $1,500,000,000 

GOVIDWGWT FURROWING: None 

REPAYIQWT TO GO-: .$736,000,000 

TOTAL EQUITY: $1,602,600,000 

GOT EQUITY: $1,602,600,000 

APPRDPRIATIONS To EQUITY: None 

OTHER EQUITY: None 

GO- EQUITY LsIXIT: None specified in enabling legi8lation. 

TDTALI NTEMST KXPENSB: $26,118,000 

INTKUBSTPAIDGDS: None 

INTKRSST PAID m: 526,118,000 

-TRBQIVED: $244,900,000 

NOTES: 
a. Additional accounting principle8 are as follovm: 

--U.S. government 8ecuritie8 are presented at cost, net of 
unamortized discount or pruiu. 

--Advances to is8uar8 r8pr888nt advance8 made to f88u8rs oi 
GN24A mortgage-backed 88curiti88 to fulfill GNHAt8 guaranty of 
timely principal and intera8t papent to KBS holder8. 

--Fees rac8ived for GNXA'8 gumranty of mortgage-backed 
macuritiam ar8 recognirad am l arnmd on an accrucrl basis. 
Fees received for conit8ent8 to 8ubmequ8ntly guarant88 
mortgage-backed secUritiem and commitBent to fund mortgage 
loans are recognirad vh8n received. Lo8mem on asset8 
acquired through liquidation and claim again8t HUD/m and 
the Veterans Adrini8tratiOn (VA) ar8 recognirmd vhen they 
occur. Unarortizad pUrCha88 dimcountm are uortized over the 
liven of the ro*gagam. 

f 
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--Gm periodically monitors the financial condition and the 
operating result8 and statistic8 of isSUerS. R8sarvas are 
l gt~lished to the extant ranag8aant b8liOV88 i88UOr defaults 
are probable, and Federal insurance and guarmnteas are 
inaufficiant to recoup GNMA advances. 

--Ret investments in mortgages racordmd at the unpaid principal 
balance. 

--Hortqmge activitie8 are handled by the Federal National 
nortgmge Association. Also, thm Federal Home Loan Wortqage 
Corporation l aNicam mortgages that Vera previously bought 
and mold on GNRA'a behalf. 

--GR?lA raiabur8as the Department of Rousing and Urban 
Development for facilitie8 and equiprant provided for GRXA'a 
use. 

--Interest Income is generally recognized aonthly. 

--GRNA act8 am tNSt88 iOr one uovarnSant obliaation tN8t 

b. 

C. 

d. 

vhich in not included in GNM~s financial l tituent8. 
TNStOr agencies, including GNU&, provide the fund8 nmcem8ary 
to pay trust debts and l xpensa8. 

Revenues include interest incaa, mortgage-backed l acuritiem 
progru iems, commitment and other loan fee8, and other 
inco8e. 

Expen8es include intarast l xRen8e, Tanda plan l xpmses, fees 
for 88rViCing Wrtgag88, mortgage-backed 88cUriti88 program 
l xpen888, prwision iOr 1088 on the mortgage-backed 
securitias program, and abrinistrative and other mxpenmas. 

GU8rantOOS outstanding include bond type and pa88-through 
guaranteas. 

-J 
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NAME: Hovard University (HU) 

PURPOSI : HU provides students, irreapactiva of race, sex, creed, 
or national origin, the highest quality education at a reasonable 
cost and aasimtm, through the Use of its research rasourcem, in 
the development of solution8 to human and social problema. The 
University develops program8 in teaching, research, and communrty 
service: facilitataa the proca8aaa of education and of creating 
new knovledga: and preparem graduates for laadarmhip roles in a 
rapidly changing mocimty. Thm HU Hospital provldaa uncompansated 
service to the metropolitan D. 
services to high-risk youths. 

C. area and provide8 comprehensive 

LEGAL AUTBORITY: 20 U.S.C. 121-129 

DAT'E CRDATDD: larch 2, la67 

LEGISLATED TERKINATION DATE: The Hovard University mhall have 
perpetual auccemsion in deed and in law. 

LEGAL STATUS: Private, nonprofit educational inmtitution 

AGEHCY STATUS: None specified in enabling lagislation 

BDARDOF DIRECTDRS: The Board of TNstaam is comprised of 31a 
outstanding leaders from businemm, the profe881on8, public 
affairs and acaderia, as veil am stud8nt raprasantative8. The 
Univ8rmity’m undergraduates and graduates students aalact one 
tNmtaa each for election to the Board. There are three alumni 
tN8taa8. The University Senate, vho8a me8bermhfp comprisam all 
full-time faculty, faculty l Berit1, deans, directors and 
l xacutiva administrators, melacts both an undergraduates and a 
graduate faculty trustee. 

ADVISORY BOARD HmBKRs: Howard University does not have an 
Advirory Board that manage8 activities for the entire university: 
however tvo navly formed advisory boards arm helping the Small 
Buminess Development Canter in the School of Business and Public 
Administration to expand and improve its l ervicam. The Corporate 
Advirory Board conmi8tm of 8xacutivem from major corporation8 
located in the Wa8hington area. The General Advisory Council is 
composed of directors of local organization8 vorking with small 
and minority bu8ine8mem and ovnerm of small businemsem in 
Wa8hington. It includes repramantativem of local govarruant 
agancia8 which have a re8pon8ibility for promoting the grovth of 
small and minority buminesm. 

PARENTAGmwY: None l Decified in l nabling legi8lation. 

-1 
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AF?IL,IATIID AGXNCIRS: The Secretary of Education carriae out 
certain federal reeponeibilitioe for Wo. The University shall at 
all timas be open to the Department of Education and shall be 
inspected by thm said Departrant at least onto each year. HU is 
authorized to make purchases through the General Services 
Adminietration. 

SODGET STATUS: HU is supported in part by fedora1 funds 
appropriated in the budget of the Department of Education. 

TRRASORY STATUS: Nom l pecified in enabling leqielation. 

REPORTING STA'IQS: The President and Director8 of HU are roguirad 
to report to the Secretary of Education on the condition of the 
institution on the firet of July of each year. 

LITIGATION STATUS: ?lU hae tbo authority to l ue and be sued. 

PINANCIALADDIT RX-: Nono l pmifhd in enabling 
legielation hovovar, the Preeidmt and Directors of HU are 
required to report to the Secretary of Education on the condition 
of the institution on the firet of July of each year. Thay muet 
prepare a etatemont shoving the rocoipte and diebureomente of the 
institution and a statement of changes in financial position. 

PINANCUL AGDITOR: Peat Reruick Rain L co. 

OTBLR AUDIT RRQUI-: 
legielation. 

Nono specified in enabling 1 1 
OTRER AUDITOR: None specified in enabling legislation. I 

AIJDITRD: Post narvick Rein t Co., Juno 30, 1988. 
;4 

OPIRION: Unqualified 

ACCODRTING PRINCIPLRS: Accounting records are maintained on an 
accrual basis and financial l tatemonte are prepared i 

% 
accordance 

with generally accepted accounting principles (GMP). -J 

REVENURS: $410,657,997= 

APPROPRUTIONS RXpRRDRD: $170,175,oS4= 

EXPRNSRS: s307,o79,o7o= 

NST INcaa (ms9): S23,570,927 (Excess of rwenu~e over 
expandituree and transfers) 

GRANTS ISSDRD: Not dotoreinablo 

. 
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IAANS ISSDZD: Not dotomineble 

LOAW PAYRENTS RXClRIVED: Not determinable 

IDAN IassE.9: Not determinable 

LOAN COWWI~S: tiona 

LDANS OOTSTMDING: Not doterminable 

U3M LIICIT: Nona l pecifiad in l nebling legislation. 

INSDRANCR ODTSTMDMC: Nom 

INmRANcR SGID: Nono 

IR¶RAltCS oo1o1IlXEMTS: None 

InsDRAN~ LOSSRS: None 

INSDRANCR UNIT: None specified in enabling legislation. 

GUMANTBES OUTSTANDING: Nono 

GUMANTERS ISSDED: Nom 

Gu- -mmtTs: None 

GD- wssss: None 

GuARhNTm LUIT: None specified in l neblinq logielation. 

AsssTs: $724,037,415= 

--: None 

LXABILXTIES: $191,373,166= 

-A& DRBT: $109,566,05~= 

GOVPPlWCT DRET: Nono 

OovIRlQrmT LIulr LDEITt None l $mcified in enabling legislation. 

m SORRUlINGr Nono 

RRPA- To B: Nona 

TOTAL RQmTY: 5509,058,202 

m lworry: None 

-3 
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APPROPRIATIONS To XQUITY: None 

OTBQl XQDITY: s509,05.9,202 

Go- XQUITY LIMIT: Nono specified in enabling legislation. 

'lWl'~INTXXXST-SX: S2,064,349 

INTXRXST PAID GO-: Not dotereinablod 

I-T PAIDOTEXXX: Not determineblod 

INTXRXST RXCXFJXD: $6,361,601 

NOTXS: 

a. 

b. 

C. 

d. 

HU is governed by a Board of Truetooe in-toad of a Board of 
Dir~ctore. 

IiU also raintaine its accounts in accordance vith the 
principles of fund accounting. 

Includes all funds end account groups of Hovard University 
and Hovard University Hospital. 

The financial l tatemonte do not eako a distinction batvoan 
interoet payabla to the government or intoreet payable to 
otbare. 

- 7 
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NMX: Inter-horican Foundation (IAP) 

XIRFOSX : IAP supports social and economic devaloprent in &tin 
America and the Caribbean. It nakae grants primarily to private, 
indigenous organizations that carry out self-help projects 
benefiting poor people. IAP’S grant-making activities include eix 
programs areas: Agricultural and Rural Development, Urban 
Entorprieee, Community se~icee, Education 6 Training, Cultural 
Exproeeion, and Research C Learning. These activities impact 
four regions: Central/Caribbean, Andman. Brazil, and Southern 
Cone. 1)9's purpoea is also to strongthen the bonds of 
friendship and undoretanding among the peoples of this hemisphere 
and encourage democratic institutions fostering social and 
economic developrant. 

LXML ADTXORI’m: 22 U.S.C. 290f 

DATX CXXATXD: Decmbmr 30, 1969 

LRGISLATRD DTION DATX: Succession unless dissolved by an 
act of Congr~ee. 

ISGAL STATQS: Nonprofit corporation 

AGXNCY STAlWS: Agency of the United Statue 

BOARDOIDIRRW: The number of board rubere vae increased 
from seven to nine on October 24, 1986, pursuant to PC 99-529 sac 
403; all board members ara proeidential appointaee. Tha board 
consists of six mamb~re appointad from private life, and three 
membare from officore or employearn of U.S. agonciee concarned 
with inter-American affairs. Appointments are for a term of six 
yoare vith eligibility for rmappointment. 

ADVISORY BOARD IIPZBRRS: There arm 14 advisory board members. 
The mexbare must be knovledgeablo about devalopeontal activities 
in the western horiephera. Tba Advisory Council meets focally 
vith IAT's Board of Diroctore onto a year. Council member 
appointments arm for three yoare. In addition, past IM Board 
chairmen have beon asked to l erva as lifetime mombare. 

pmAc=cY: None specified in enabling logielation. 

APFILLATRD MCIRS: The Secretary of State can authorize the 
detail of uployoee under his jurisdiction to IM. The Agency 
for International Development (AID) has prwiouely monitored 
IM'S requoete for Social Progress Trust Fund monioe. 
liquidation of IM, 

Upon 
aeeote shall be tranefmrrad to the Treasury 

unless othorviee provided by the Congress. 

-7 
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BoM;XT STATUS: On-budget and subject t0 the Government 
Corporation Control Act (GCCA). IAP is to prepare and submit 
annually to the Preeidant a business-type budget containing 
etatamente of financial condition, income and l rpenea, sources 
and uses of money, analysis of surplus or deficit, and other 
statomante as neadod. The l tatomonte shall also contain 
eetimatod financial condition and operations for the currant and 
fallowing fiscal years and results of Operation8 in the prior 
year. The budget shall alao provide for amergonciae and 
contingenciae. IAF is subject to the regular Office of 
Management and Budget's budgetary process. IAP racoivae funds 
from congrseeional appropriations and from the Social Progrmee 
Trust Fund administerad by the Inter-American Davelopmont Bank. 

TREASURY STATUS: IAF’e accounts, including a special donation 
account which has not l xcaeded S50.000, are maintained by the 
Treasury or its designem. Intmreet l arned on grant** invested 
funds is not required to ba depoeitad in the Traaeury if interest 
is used for purposes of the grant. IAF does not issue dobte, if 
it did ieeua debt obligations, thm provisions of the GCCA would 
apply. 

RRPORTING STATUS: None epecifiod in enabling logielation. 

LITIGATION STATUS: IAF may sue and be euad in its corporate 
name . IAF has its own Goneral Counsel but may onploy private 
couneal . 

FINANCIAL AUDIT mIREwpIT8: Under the CCCA, the Ganeral 
Accounting Office (GAO) is to perform a financial audit at least 
onto every threa ymare. IAF must reimburse the GAO for the cost 
of the audit. 

FINANCIAL AUDITOR: GAO 

OTRRR AUDIT RRQUIWS: 
logielation. 

None l pecifiod in enabling 
Hovover, the Foundation has an internal audit 

office and contracts auditors in the field to raviov and certify 
grantee expenditures. 

OTRRRAUDITGR: None specified in enabling legielation. 

ADDIT'ED: Fiscal Year 1987 

OPINION: Ungualified 

ACCODNTIXG PRINCIPLRR: Accounting records arm maintained on an 
accrual basis and financial statements are prepared in accordance 
vith generally accepted accounting principles (GAAP). 

mxbim8: sl7,395,000a 
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APPROPRIATIONS XXPXNDXD: 511,800,000b 

xxPxnsxs : $30,840,512= 

NET INCOXS (WSS) : ($13,445,512)d 

GRANTS ISSUXD: $23,527,407* (includes other prograr expenses) 

WAN9 ISSUED: None 

WAXPA- RXCXIVXD: Nono 

WAN wssxs: None 

WAN comaI-: None 

WANS STANDING: Non. 

WAN LIWIT: None epecifiod in enabling legislation. 

INSURARCX OUTSTANDMG: Nono 

INSURANCX sow: None 

IRsuRMcx CawltIlwxNTs: None 

IRsuRANcx wssxs: None 

I3ISURMCX LZWIT: Nono l pecified in enabling legielation. 

GUARMTXXS OIJTSTMDING: Nona 

GUARMTXXS 1ssuxD: None 

GMxMTxx ComaTnxnTs: None 

GDARANTXX WSSXS: Nona 

GuMMTxx Lmrr: None specified in l nebling legielation. 

Assrrs: S61,409,994f 

B INVXSTNXNT: None 

rJAXIIJTIXS: $502,294 

TOT% DXXT: Nono 

m DXEtT: None 

-1 

: 4 

-1 
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CovHIllwQlTWm: Nom l pocifhd in l abling loqimlation. 

- soRRa8nw2: Nom 

NxPAYxmT To GovlmmmT: None 

TOTNI EQUITY: s60,313,833g 

GovxRNunT EQUITY: S37,910,833 

APPRDPPIATIONS To EQUITY: Nom 

OTExn EQUITY: 522,403,000g 

- EQUITY LIHIT: Nono l pocifiod in l nabling legislation. 

T(fiAL - ExPmss: Nona 

IWTEUST PAID -: Nono 

1-T PAID-: Nona 

InTEmsT Rmm?JED: Nono 

NOTES: 

a. 

b. 

C. 

The rovonuam ol 517,395,OOO vora extractad fro8 tha fiscal 
year (FYI 1967 budgot of the United Statas. $15,695,000 in 
rwwkues rmpraaont the amount IM recmivad from the Social 
Progrm88 TNat Fund, vhich i8 adminimtarad by tha Intrr- 
Amrfcan Development Bank and vhich rmcaivam monia8 directly 
by Congrm88ional appropriation. 91,700,OOO repro8ont8 funds 
racmivmd forr thm PL 99-349 prograa resulting fro8 the 8ale 
of commodities furnishad by tha US govomrmnt to Haiti. 
Aftor thorno coolodithm var8 mold, tha Haitian govanumnt 
tranmforrmd the l quivalmt of $1,700,000 in Haitian gourdas 
to the Foundation for it8 u8a in funding dovolopront projets 
in Kaiti. 

The total appropriation of Sll.6 million rapro8mt8 funds 
appropriated directly to IAP fro8 Congros8. 

txpn8a8 ara calculated am the 8u8 of total adriniatrativa 
l xpnsm (54,439,213), not lo88 on foreign currency axchange 
($2,873,992) grant disbur8uont8 fror both Social Progre88 
TNmt hurds and approprfatmd funds ($21,152,876) and other 
non-grant program di8bur8amnt8 (92,374,S31). 

-1 

.4 

-1 
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d. Nat lose is calculated as revenues 517,395,OOO leOa expanses 
S30,840,512. The budget of the U.S. government fiscal year 
1969 presents a net loss figure of SlO,O75,000. The not loss 
on foreign currency exchange is not considered in the budget 
of tha US govarnmmt. 

a. Grant disbursements from Social Progress 
Trueit Fund Koniaa and Appropriated Funds $21,152,876 

Contracted services and other expanses 2.3 4.531 
Total Programmatic Expense0 a5Lu 

f. Included under assets is over 522 million due IAF from the 
Social Progress TNat Fund, total cash of ovar 536 million, 
and $900 thousand in other assets. 

9. Included under other equity is over S22 million which is the 
deferred portion of the Social Program Trust Fund. 
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HAKE: Legal Sarvicam Corporation (LX) 

KRPOSE : LSC provides financial support for legal assistance in 
noncriminal procaadingm to parsons financially unable to afford 
legal sa~ica~. L&C provides financial assistance to qualified 
programn, and makes grants to and contracts with individual, 
firms, corporations, nonprofit organitatiom, partnership, and 
state and local govarnmanta for the above purpoaam. 

LEGAL AUTSORITY: 42 U.S.C. 2996-29961 

DATE cREATSD: July 25, 1974 

LEGISLATSD -NATION DATE: None apecifiad. 

ISGAL STATUS: Private, nohmambarship, nonprofit corporation 

AGENCY STAl'QS: Shall not be considered a dapartmant, agency, or 
instrumentality of the fadaral government. 

BOARD 01 DIRIWTOPS: There ara alavan board members; all are 
appointed by the PraSidant. No more than #ix nambarm ahall be of 
the mama political party. A majority shall ba ~aabars of the bar 
of tha highaat court of any stab, and none shall bm a full-time 
amployoa of the U.S. or be damad officers or l aployaam of the 
U.S. The tarn of office ia thraa years. No nombor l hall be 
reappointed to more than two con8acutivm tarmm immadiataly 
following such mambar~m initial term. The nombership of the 
Board must include l ligibla clients and must be ganarally 
ropramantativa of tha organized bar, attorneys providing lagal 
asmhtanco to l ligibla clients and the general public. 

ADVISORY BOARD lamBENs: Not applicebla 

PAluNTAGu;wCY: None l pacifiad in enabling lagi8lation. 

MtILlATBD AGENCIES: LSC conwltm vith the Offica of Kanagarant 
and Budget and the govarnora of mavaral l tatam to l stnbliah 
maximua income love18 for individual8 l ligibla for legal 
as818tanca. 

-ET STATUS: On-budget. LSC 8ubrit8 its budget directly to 
the Congmsm. The Office of Kanagamant and Budgat mey 8ubmit 
comment@ to the Congramm of LSC'8 budgot. 

TREASURY STAl?JS: Fedora1 appropriation vithdravn fror the 
Dopartront of the Treasury of an am-namdad bamia. 

;4 

-J 
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REPORlTNG STATUS: Annual report to the Prasidont and the 
Congra8m. Annual audit report to be filed with tha General 
Accounting offic8 (GAO). Annual financial audit reports of 
entitles racmiving financial a88iatanca from ISC also to be filed 
with GAO. 

LITIGATION STATUS: LX shall participate in litigation Only on 
behalf of itmolf and vhon ILK or a rmcipiont im involved in 
intarpratation of L.92 act or it8 ragulationa. 

PINANCIALAUDITREQO~: Annual audit by an ind*pandent 
cartifiad public accountant (CPA). GAO may audit financial 
transactions vhon fodaral funds are available to finance any 
portion of X&2*8 oparation8. LSC shall conduct or raguira 
antitia8 racaiving financial armistanco to provide for an annual 
financial audit. 

?INAMCIAL AUDI’IQR: Past, Marwick, Xain L Co. (CPAm), and GAO 

- AUDIT REQUJB: None spacifiod in enabling 
lagfslation. 

-AlJD1TDD: Nona spocifiad in enabling lagi8lation. 

AUDITKD: Peat, Marwick, Hain a Co., fiscal yaar 1967 audit 

OPINION: Ungualifiod 

AccQcIllTfllo PRUCIPLSS: Accounting rUOrd8 are uintainod on an 
accNa1 basis and financiml 8t8tuontm are praparad in accordance 
vith generally accepted accounting principle8 (GAAp).a 

Rxvmnns: ss3,927 

APPROPRIATIOWS -ED: s3os,soo,ooo 

WSXS: $310,655,396 

NET IHcwm (uass): ($5,101,469) 

GRASTS ISSUBD: $299,758,720b 

UA.lI6 ISSUXDa None 

IBAN PA- RECEIVED: None 

UAII -SSr None 

Idol m: Norm 

--j 

-1 
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LOANS OUTSTANDING: None 

IBAN LINIT: Nom ~pacifiad in enabling lagialation. 

INSURANCB ODTSTANDINC: None 

INSDNAN~ SOLD: None 

INSVRANCECOCOXICITXPWTS: None 

INSDPANCE IBOSSES: None 

INSURAWCE LIXIT: None specified in enabling lagislation. 

GUAEWtTEES OUTSTANDING: None 

GU-ES ISSUED: None 

Gum cacu~s: None 

Gum LI)ssEs: None 

GUARANTEE UNIT: None spocifiad in enabling lagialation. 

L9sm-s: S32,560,176 

COVHUrWWT INvEsm: 5437,563 

LIABILITIES: S26,693,052 

TOTAL Dm: Nona 

GO- DEBT: None 

GO- ILlAN LIIUT: Nom 8pocifiad in enabling logimla~ion. 

GO- BORROWING: None 

RZPAW TO GO-: Nona 

TvrN4 EQUITY: S5,867,124 

GovsmaaNT EQUITY: Not applicable 

APPROPRIATIONS lQ EQDITY: Nona 

- EQUITY: .$1,722,353 

GO- EQUITY LII1IT: None 

TOTAL W ISXPENSE: None 

c__ 

-7 

: 4 

-1 

c 
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INTERESTPNDGD-: None 

INTEREST PNDDTE?ZS: None 

INTERESTRECEIVED: $34,024 

NOTES: 

a. Donated ea~icae rapra8ant the value of sarvicee contributed 
to the Corporation. The value of thaea earviCae i8 the 
diffaranca batwaon the avaraga of fees normally charged by 
tha donors rendering the l arvicee and the pro bono publico 
rata charged to the Corporation. 

b. The amount includes l xpandituraa on contract@. 

-1 
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NAME: National Consumer cooperative Bank (NCCB) 

PDRmsz: NCCB'e purpose ie to aaka availe.bla necammary financial 
and tachnical amai8tanca to cooparativa Self-help l ndaevorm am a 
means of l trangthaning the nation'8 l Cono8y. NCCB makes and 
earvicam loans, credit commitrants and guarantees; furnishes 
financially ralatod l a~icam, technical aemietanca and the 
results of ramaarch: and immuae it8 obligations vithin 
limitatione imposed in 12 U.S.C. 3017. NCCB l ncouragae the 
davalopmant of nav and axieting cooparativae that provide goods, 
earvicoe, houming and other facilitiae to their mambarm. NCCB 
makes loans and offarm it8 l a~icam throughout the United States, 
itm torritoriam and poeeaeeionm, and in tha Commonvaalth of 
Puwzto Rico. 

LEGAL AUTNORITY: 12 U.S.C. 3001-3051 

DATE -TED: Auqumt 20, 1978 

LEGISLATED -ATION DATE: Parpatual l ximtanca unloee and 
until its chartor 18 ravokad or aodifiad by an act of the 
Congramm 

LEGAL STAmS: Body corporataa 

AGBMX STATUS: Not an agancya 

BOARD O? DIRECTD~: The Board ham 15 muborn; thraa appointed by -7 
the Praeidont. Board nambarmhip 18 am follove: 4 

--Thru are appointed by tha PraSidSnt vith the advice and 
consent of the Smato. One 18 8alactad from among I 
prOpriatOr8 Of Small bUSin COnCorn8, ona i8 l alactad 
from among tha officmrm of the aganciam and dopartmants 
of the U.S., and one is l mloctad from among parmonm having 

:j 

l xtonmiva axporianco in the cooparativam field 
rapramanting lov-income eligible cooparativam. 

--12 are alectad by NCCB'm Clams B and C 8tockholdare. -1 
The tmrmm arm thraa yoarm. Any muber appointad by thm 
Prmeidant may be ramovad for cauma by tha Promidant. The 
Board meats at least guartmrly. 

ADVISORY BOARD )a#81w8: NCCB'm l nebling logimlation providam 
that the Bank Shall have the povar to SStabliSh one or morm 
branch offica8 and ona or more adVi8Ory council8 in connaction 
with any much branch offfcam, am ray from time to tiao ba 
authoriud by the Board of Directors. No advisory 
board/comittaa is currently activa. 

PARmm AGmIcr: None l pacifiad in enabling logimlation. 
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AP'PILIATRD AGXHCIES: The Secretary of Treasury Shell sat the 
intaramt rata for Clams A notes, and must give approval for NCCB 
to pay a dividend or dietribution on, or make any redemption or 
rapurchara of any clams of stock, when deferrod intaramt on Class 
A notes shall not have beon paid in full togathor with unpaid 
interest on much notes. 

BUiEILT STAmS: NCCB is not SUbjSCt to the Govarnmont Corporation 
Control Act (GCCA) and its budget is not included in the U.S. 
budgot. 

TREASURY STATUS: NCCB is not subject to the GCCA. The Secretary 
of the Treasury Shall mot tha intoromt rata for Clams A notes and 
must give approval for NCCB to pay dividande or distributions on, 
or maka any radamption or rapurcheea of any clams of stock, vhan 
dafarrad intaramt on Clams A not88 shall not hava bean paid in 
full togothar with unpaid intorest on such notes. 

RXWRTING STATUS : NCCB'S Board 18 to report annually to the 
appropriate coaaittaam of Ma Congress on NCCB'm capital, 
op*rationm, and financial condition and rake rocommandationm for 
logimlation noadad to improva its earvicam. 

LITIGATION STATUS: NCCB may l uo and be muad in its corporato 
name and complain and dafond in any court of compatant 
jurisdiction, mtatm and fadaral. Litigation and legal mettare 
are no longer handled by an internal lagal departlent. Shea L 
Gardner is goneral COUnSa1. 

FIHAMCIAL AUDIT 7: Tha ram Credit Adaini8tretion 
(PCA) and tha Canorml Accounting Office (GAO) are authorized and 
directed to l xaaino and audit NCCB. RSpOrtS regarding much 
l xaaination8 and audit8 mhall ba promptly forvardod to both 
Houses of Congr*mm. NCCB is to rairburma the ?CA for thm cost of 
any l xeRination or sudit conducted by ICA. NCCB 18 not subject 
to tha GCCA. 

PIIWEIALAUD~R: GAO, FCA, CPA (Price Uatarhouma) 

oT5R AUDIT REiQms: Nona SpaCifiSd in l nabling lagi8lation 

-AUDITOR: None 8pacifiad in l nsbling lagimlation 

AUDITXD: Price WatSrhOUSS, calendar year 1967 audit 

OPIRIORI Ungualifiad 

B PBIIICIPLESr Accounting records are uintainod on an 
aCCNS1 baSi8 and financial StetmSntS are prOpmad i accordance 
with ganar8lly accoptod accounting principla8 (CAM). 6 

- 

7 
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Itxvmas: S24,580,915 

APPRDPRSATIONS EXPENDED: None 

EXPENSES: S11,817,710 

Nm INaaa (Loss): S12,726,671 

GRANTS ISSDBD: None 

IDANS ISSUED: Not datarminabla 

IDNV PA- RaCErPaD: Not datarrinabla 

LOAN wssss: 5795,715. 
*(ChargO-Off8 net Of rSCOVSriS8) 

WAN caDuTxmTs: S115,806,259 

LOANS -TAMDING: S263,193,025* 
*(loans end laaea financing, net of ellovance for pommi.ble credit 

lo8mem) 

IDANLDUT: None l pacifiad in l nebling lagialation 

INSURANCE WTSTANDING: None 

IN-a SOLD: None 

INSURANCE COWUTUENTS: None 

INsuRANm mss118: None 

INSURANCE LIICIT: None l peoifimd in ambling lagimlation 

GUARMTBES OUTSTNiDING: None 

GMRMTQW ISSUKD: None 

GUAFWITXB V: None 

GMMNTXE USSIES: Nono 

GMRANTUUNIT: None l pocified in ambling legielation 

ASSETS: $338,894,306 

GammQmm INvlssTwK)FT: $0,337,305 

LIJm1uTnS: S217,016,450 

.4 

-J 

. 
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TOTAL DEBT: 5260,924,122 

GOVEWMENT DEBT: 5184,270,OOO 

GOVERNmaT IDAn LINIT: None specified in enabling legislationd 

GOVERNWENT BORROWING: None 

REPAYMENT M GCvERNlIENT: None 

TvrAL EQUITY: S66,827,936 

GOVKRNKENT EQUITY: None 

APPROPRIATIONS TO EQUITY: None 

OmzR LQUITY: '$66,827,936 

- EQUITY LINIT: None spacifiad in enabling legielation 

TOTALINTERIZS T EXPENSE: S8,329,494 

I-TPNDGO-: S3,228,979 

I- PAID D'IBBB5: SS,lOO,SlS 

INTEREST BBCBIVBD: 528,660,799 

NOTES: 

a. NCCB vam created and chartered a body corporate, am an 
inmtruaantality of the United States and a miXad-OVnarShip 
govarnmant corporetion. In 1961, the enabling lagimlation 
was amended deleting rafaranca to NCCB being an 
instrumentality and a mixed-ownership government corporation. 
Also, in 1981, NCCB removed from the authority of the GCCA 
and it8 notSO. Beyond its deeignation am a body corporate, 
the enabling legislation, am amended, does not specify NCCB'e 
legal status or agency status. 

b. ACCOUntS are maintained on an accrual basis except that the 
Bank dircontinuam the accrual of intaramt on loans vhen 
principal or interest payments are 90 day8 or more in 
arrears. If managmmnt COnSid8rS the OUtStSnding principal 
to ba collectible, the loan remains on the books am a 
*nonaccruala loan and the related interest income is 
recognioad on a CSSh basis. 
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C. Commaming October 1, 1985, NCCB shall not maka any loan for 
the purpomo of financing the construction, ornarship, 
acquisition or improvement of any structure used primarily 
for residential purposes, if, after giving effect to such 
loan, the aggregate amount of all loans outstanding for such 
purposes would axmod 30 portent of NCCB's gross amsets. The 
enabling legislation also provides that no organization shall 
be in eligible because it produces, narkats or furnishes 
goods or services for facilitfos on behalf of its members as 
primary producers, unless the dollar volume OF loam made by 
NCCB to such organization exceeds ten percent of the assets 
of ths Bank. 

d. NCCB is authorized to obtain funds through the public or 
privata sale of its bonds, debentures, notas, or other 
evidanca of indebtedness. NCCB's Board shall determine the 
time of isauancm, interest ratea, and terms and conditions. 
The total amount of such obligations outstanding at any one 
tims shall not axcead ten timas NCCB's paid-in capital and 
surplus. 

-- 1 

c 
92-133 - a9 - 6 

. 
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HAMS: National corporation for Housing Partnership8 (NCHP) 

PURPOSE: Encourag8 maximu participation by privat8 fnveS+OrS in 
programs and projects to provide low and moderate income housing. 
NCHP buys, owns, aanagos, loasr8, or otherviae acquires or 
disposes housing dovelopmonto and projocts through partnership, 
limited partnorshfps, and joint ventures with individuals, 
corporations, agencies, and organizations. NCHP also makes loans 
or grants to nonprofit organizations and lfmitod dividend 
corporation and others. 

LEG& AuTN0RxTY: 12 U.S.C. 3931-3940: District of Columbia 
Business Corporation Act. 

DATE CNZATZD: Augu8t 1, 1966; Decambor 16,198s (incorporated in 
D.C.) 

LECISUTPD T5aanATIom DATE: None specified in enabling 
legislation. 

LEGAL STATUS: Private for profit corporation 

AGSNCY STATUS: Not an agency of the United States 

SOARDO?DIRECPORI: The Board consists oi 1S merbors. Three 
members are appointed by the Premident and the remaining twelve 
members are l loctad by the stockholder8. 

ADVISORY BOARD #fQmlms: NCHP may biro or accept the voluntary 
services of advi8ory board8 to aid the Corporation in carrying 
out its purpo8e8. 

p-AG=cI: Nono 8pocified 

APPILIATSDAG~CIKS: Und8r the Corporation's program8 of 
acquimition and equity refinancing of govanment a8818t8d 
hou8ing, both the National Houming Partner8hip (NHP) and the 
Department of Housing and Urb8n Dovolopnnt (DUD) conduct a 
d&ailed review of l aob project'8 physical and financial 
condition to l n8ur8 adequate provisions are mada for rapairs and 
maintmnancm. Al80, th8 Corporation u8as mortgage in8urance 
provided by HUD to raducm mortgage financing cost8 and to 
rehabilitate old multifamily houafng. 

BoM;FT STATUS: NCHP f8 not included in the fedaral budget. 

TREASURY STATUS: None 8pocified in enabling legislation 

-- 
1 

‘. 4 

-1 
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RKPORTING STATUS: NCRP ghall gubmit annually a comprehensive and 
detailed report of operations, activities, and financial 
condition of the Corporation and the Partnership to the President 
for transmittal to the Congress. 

LITIGATION STATUS: None specified in enabling legislation 

FINANCIAL AUDIT RRQUI-S: The accounts of the Corporation 
and of the Partnership shall be audited annually in accordance 
with generally accepted auditing standards (GAAS) by independent 
CPM or independent licensed public accountants. 

PINANCIAL AUDITOR: Touche Ross L Co., CPAs 

OTEKR AUDIT RKQ-S: None specified in enabling legislation 

Ul'RRRAUDITDR: None specified in enabling legislation 

AUDITRD: Touch8 Ross & Co., fiscal year 1966 audit4 

OPINION: Unqualified 

ACCODRTIRG PRXNCIPLKS : Accounting records are maintained on an 
accrual b48iS and finanCi41 Stat8m8ntS are prSpar8d in accordance 
with generally accepted accounting principle8 (GMP). 

m: $46,049,491b 

APPROPRIATIONS -ID: None 

-sKs: $30,067,063= 

NXT INCONK (IDSS) : s15,962,428= 

GRANTS ISRURD: None 

rBARsIsRuRD: None 

LOA?I PA- RKCKIVKD: None 

IOAK mssRs: None 

mAK CagITlmms: None 

UANS ODTSTANDING: None 

LOAKLDCIT: Non8 specified in enabling legislation 

INmRANcK afTsTMDING: None 

c 
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INSDRANCII SOLD: None 

INSURN?cX comIITwKwTs: None 

INSURANCE u)SSES: None 

INSURANC!B LINIT: None 8p8cified in enabling legislation. 

GUMUNITES OUTSTANDING: None 

CD-S ISSUED: Non8 

GUARANTEE ColIwITlIEwTS: None 

Gum LOSSES: None 

GUARANTEB LIIUT: None specified in enabling legislation. 

Assm: $19,829,438 

GOv?mmENT1NvESTnENT: None 

LIABILITIES: $ll,056,446d 

TOTAL DEBT: None 

GO- DEBT: None 

GOD IOAN LINIT: None specified in enabling legislation. 

GO- BORROWING: None 

RSPAYNNNT To -: None 

mTAL EQUITY: sa,770,992 

GovERNxmm l!QmTY: None 

APPROPRIATIONS To EQUITY: None 

OTHER EQUITY: None 

GO- EQUITY LIHIT: None spec 

TEAL INTRREST J3XF%NSE: None 

INTKREST PND m: None 

if 

----I 

: 4 

-- 1 

led in enabling legislation. 
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1-T PNDW%XRS: None 

INTPLRSST RECEIVED: None 

NOTES: 

a. 

b. 

C. 

d. 

a. 

In 1966 the shareholders of NCHP approved a merger and 
related transactions pursuant to which a new corporation, 
NliP, Inc., acquired 100 percent of the outstanding shares of 
NCHP and acquired all limited partnership interests of NCHP's 
affiliate, the National Housing Partnership (NNP). The 
consolidated financial statement8 of NliP, Inc. and 
SUb8idiari8s are audited. These statements include the 
accounts of NCHP, NRP, and other sub8idiaries of NfiP,Inc., 
not chartered by the U.S. Congress. NCHP’a stand-alone 
financial l tatmmente are not audited. 

Revenues include income From, discontinued operations, 
arising primarily from the October 1967 8418 of a 8ubmidiary. 

Expen8e8 do not include an income t4X provision as taxes are 
provided at the parent company level. Thus, net income is 
before income taxes. 

Liabilitiem include deferred incorm. 

Thm amounts reported are from the consolidated financial 
stat#a@nt# oi NCHP and its sub8idiarie8. They do not include 
the account8 of N?tP or Other 8ub8idiaries of NHP, Inc. 
Conmeguently, the amounts reported here are different from 
those in the audited financial statements for NHP, Inc. and 
subsidiarias, am indicated above. 

.4 

---1 
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NANB: National Credit Union Administration csntral Liquidity 
Facility (CLF) 

PURPOSE : CLF is to improve the financial atability of credit 
unions by meeting their liquidity needs and thereby encourage 
saving8: support consumer and mortgage lending: and provide basic 
financial reeourcee to all segments of the economy. Liquidity 
assletance is available through: 1) Short-tern Adjuetnont Credit 
(30 to 90 days); 2) Seasonal Credit (90 to 180 daye) ; 3) 
Protracted Adjuetment Credit (credit of a longor term nature). 

LEGAL AUTHORITY: 12 U.S.C. 179517951, 1752a 

DATB CREATED: November 10, 1976 

LEGISIATED TERXINATION DATE: None specified in enabling 
leglslatlon. 

LBWLC STATUS: nixed-ovnerehip government corporation. 

AGQlCY STATUS: Agency within the National Credit Union 
Adminietratfon. 

BOARD OP DIluxlnRs: The CLF hae three board members; each 18 
appointed by the Preeident. CL? ie managed by the National Credit 
Union Adminietration (NCU) Board. The Board ie broadly 
reproeentative of the public intereet. The Preeidant of the U.S. 
appoint8 the board nembere and designate8 the chairman. Not mars 
than tvo meebere shell bo member8 of the saro political party. 
The term of office of each board member ehall be #ix years. 

ADVISORY BOARD -: Not applicable 

PARBNT AGwc!Y: National Credit Union Administration. 

AFRILIATRDAGENCIRS: Federal Reeerve Sank8 are authorized to act 
a8 depoeftorfee, cuetodiane, and/or fiscal agenta. 

BUEE'P STATUS: On-budget. CLP undergoee the Office of 
Nanagement and Budgot (OUB) review procoes. ORB l xercieee 
financial and program controls through line-item budget review: 
apportionmente; and limitation8 on adminietrativo and capital 
expenditures, and borrowing authority. 

TRIMSDRY STATUS: CLP is l ubjoct to the Gowrnmnt Corporation 
Control Act. However, the Act’8 provieione regarding authoritiee 
of tha Secretary of the Treaeury do not apply to a 
nixed-ovnerehip corporation when there ie no government capital. 
CLF has no government capital. 

-3 

: 4 

--- i 
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REPORTING STATUS: Armual report to the President and tha 
Congroee , no later than April 1 of each year on CLP'e activities 
and additional reports as deemed nece8eary by tha COngrsSS. 

LITIGATION STATUS: The Board on bahalf of CLP may sua and be 
mued. Litigation is referred to NCUA General Counsel. The Board 
shall l ettlo claims vhich are not in litigation and have not beon 
referred to the Department of Justice. 

PINANCIALAUDITV: CLF is SUbjeCt to the Government 
Corporation Control Act. The act provides for an audit by the 
General AcCounting Office during period8 when there ie government 
capital. The act also provides for an audit at lmamt once every 
three yeam. 

PYXANCIAL AUDITOR: GAO: Price Waterhouse 6 Company, CPA’m 

OTE5t AUDIT RBQuIREIlEwTs: None l pocified in enabling 
legislation. 

m AUDITOR: Nom specified in enabling logielation. 

ADDITRD: PY 1967. 

OPXNION : Ungualifimd 

AWODNTING PPINCIPLSS: Accounting records arm uinteined on an 
accrual basis and financial l tatuente are preparad in accordance 
with genorally accepted accounting principloe (GMP).a 

RsvmmBs: 525,651,000b 

APPBOPRIATIONS -: None 

-as: $7,214,000 

NET IX- (-8): $16,637,000 (lees dividonde of 916,047,OOO 
for a not transfer to retained l aminge of $590,000). 

GRANTS 1ssuBD: Nono 

mAIfs xssmD: $105,510,619 

UAN PA- RBCBIVSD: $104,050,000 

lLul USSRS: None 

I&AN-: CLP may provide mub~re vfth 90 day loan 
conitnnte. At September 30, 1907 there wore approxhatoly 

c 
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CDRFORATION PROFILE 
CU 

INTEREST RECEIVED: None 

IDAN OUTSTANDING: $111,944,000 

LOAW LIWIT: None specified in enabling legislation. 

INSURANCE OUTSTANDING: None 

INSURANCE SOLD: None 

INSURANCI! COIQIITNENTS : Nona 

INSDRANC!B LOSSES: None 

INSDRANCE UNIT: None epocified in enabling legislation. 

GU- OUTSTANDING : Nom 

GUMANTEES ISSUED: None 

Gum COWWI-9: None 

GUARANTEII LOSSES: None 

GU- UNIT: None specified in enabling legislation. 

AssETs: $481,493,000 

GovERmDm1NvzSTKENT: Nonec 

LIASILITIZS: $126,963,000 

TOTAL DEBT: 5111,394,000 

GO- DEST: $111,394,000 

GO- WAN UNIT: Treasury is authorized to land up to 
5500,000,000 to the CLP, providing the naod for funding ie 
certified by the Board. Also, CL? has $100,000,000 of permanent 
indefinite borroving authority to meet emergency liquidity needs 
of credit unions. Groe8 obligation limit is tvolvo tines the 
eubecribad capital stock and surplus of the Facility. 

GOD BORROWING: 5483,375,SOO 

REPAYMENT TO GO-: $476,031,500 

TOTAL FiQurrY: $354,530,000 

GovlLRwwQsT EQUITY: None 

-- 
-j 
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CORPORATION PROFILE 
CU 

AppRopRuTI0149 To EQux7-r: None 

OTBER EQUITY: $354,530,000 

GOVEUXF3T EQUITY UNIT: None specified in enabling legi6lation. 

TOTAL1 NTEREST EXPENSE: S6,417,000d 

INTERESTPAIDGDvFWMENT: S5,722,000 

I-ST PAID OT?I?SS: $695,000 

INTERESTlUCEIVED: $25,851,000 

NOTES : 

a. 

b. 

C. 

d. 

On July 18, 1984, the Deficit Reduction Act of 1984 was 
signed into law making all operatione of the CLF tax exempt 
retroactive to October 1, 1979. The National Credit Union 
Administration (NCUA) provides the CLF with miecellaneoue 
l ervicee and supplies. 
are paid by NCUA. 

In addition, the employees of the CLF 
The CLF reimburses the NCUA on a monthly 

baeim for these items. 

Revenue includes interest on loans to members and income from 
inveetm*nte. 

The CLF's inveetmente are deposits in federally insured 
financial institutions and shares and depoeitm in credit 
unions. 

Interest l xpenee includes intsrest paid to Federal Financing 
Bank and on member deposits. 

-7 
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W: National Endowment for Democracy (NtD) 

mRPoSE : NED is a private, non-profit grantmaking organization 
created in 1983 to strengthen democratic institutions around the 
world through nongovernmental efforta. Through its worldwide 
grant program, the Endov8ent aeeiete thoee abroad who are vorking 
for democratic goals. In this effort, it l nliete the l n*rgi*e of 
private groups in the U.S. to work in partnership with democrate 
abroad. 

LEGAL AVI7iORITY: NED Articles of Incorporation. National 
Endowment for Democracy Act, P.L. 98-164, as arended 

DATE CREATED: November 18, 1983 

Lw;ISLATEDTlERKtNATIOlV DATE: None l pecified in l nebling 
legielation 

LEGAL STARlS: Private, non-profit corporation, (501)(c) (3) 

AGZNCY STATUS: None specified in enabling legislation. 

BOARD O? DIRSCTORS: The Board coneiete of 17 members to be 
elected or appointed as provided by the bylave of the 
corporation. 

ADOISORY BOARD -: The Endonent does not have an advisory 
board. 

PARmT AGmmY: None specified in l nebling legislation. 

APPILUTKD AGXNCIBS: None 

BJM;FF STATUS: NED's funding is included a8 a line item in the 
United States Information Agenoy~8 (USIA) annual congressional 
appropriation. 

TRSMURY STATUS: NED receivee the mejority of it federal funds 
using the utter of Credit-Troaeury Irinancial Common icatione 
Syatu (LOO-TFCS) . Quarterly reporting of funde received under 
this l yeter la required. 

-ING STAIWS: Not later than February 1, of each ye8r. NED 
ie required to submit en annual report for the precading fiecal 
year to the President for transmittal to the Congress. 

LITICATIDN STARJS: None 
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CGRPOPATION PROFILE 
NED 

PINANCIAI, AUDIT PlIQUIREMZNTS: Article IV of the grant agreement 
betveen USIA and NED requires NED's books to be audited annually 
by independent licensed public accountants certified or licensed 
by a regulatory authority. 

FINANCIAL AUDITOR: Deloitte, Haekins 6 Sells 

OTRKR ADDIT REQUIR?MlDlTS: None 

-AUDITOR: GAO, USIA, AID, IFS 

AUDITED: Fiscal year ended September 30, 1987 by Deloitts, 
Haeklne L Sells 

OPINION: Unqualified 

ACCQUNTING PRINCIPIXS: NED's accounts are maintained on an 
accrual basis and financial statements are prepared in accordance 
with generally accepted accounting principles (GAAP). 

RXVENUM: $99,050 (Contributions) 

APPROPRIATIONS -ED: $15,202,508 

EXPENSES: $15,146,712 

m INCC6lS (-8): $160,978 (excess of revenues over expenses) 

GRNITS ISSUDD: $13,901,599 

IaANsIsaUXD: None 

LOAN PA= REX=: None 

IBAN IDssss: None 

LOAN aIGaTImrrs: None 

LOANS -TANDING: None 

LOAN LINIT: None 

-CR OUTSTANDING: None 

INsuRANa SOLD: None 

INSURMCX--: None 

INSDRANCX LOSSES: None 
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m 

INSURAWCE LIMIT: Non8 

GUARANTEES OUTSTANDI?fG: None 

GUARANTEES ISSUED: None 

GUARANTEE ComTNENTs: None 

GUARANTEE LOSSES: None 

CD-E LIMIT: None 

Assrrs : $12,067,974 

-1NvEsTwpIT: None 

LIABILITIES: $11,068,696 

T#ML DEBT: $10,152,513 

GO- DEBT: None 

GO- IBAN LIKIT: None 

GOt?EMNEm BORRONING: None 

REPAYNKNT TO GO-: None 

TOTAL EQUI'FK: Fund Balance $199,278 

GoawmNT EQUITY: None 

APPROPRIATIONS m EQUITY: None 

OTEKR EQUITY: None 

B EQUITY LIXIT: None 

lQTN.. INTKREST -SE: $1,734 

-T PNDGD-: None 

1-T PND OlW3SRS: $1,734 

INTBRESTRXCEIVED: $8,373 ($7,900 returned to U.S. Treasury) 

-7 
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NANE: National Fish and Wildlifn Foundation (NN) 

RIRPOSII: N?W?'e purposes are (1) to l ncoursge, accept, and 
administer private gifts of property for the benefit of, or in 
connection With, the activities and l ervicee of the U.S. Fish and 
Wildlife Service: and (2) to undertake and conduct such other 
activities as Will further the conservation and management of the 
fish, vildlife, and plant resources of the United States, and its 
territories and poeeeselone, for present and future generations 
of Americans. 

LEGAL AuTRoRITY: PL 90-244, am amended by PL loo-240 

DATE QWTED: March 26, 1984 

Lw;ISLATDD T5NUNATION DATE: Not Applicable 

LEGAL STATUS: Charitable, non-profit (501)(c)(3) 

AGQTCY STATUS: Not an agency or l stabliebsent of the U.S. 

BOARD OF DrRETORS: The Board coneiete of nine umber8 to be 
appointed by the Secretary of the Interior. Six must be 
knowledgeable and experienced in fish end vildlife consenmtion 
and three must be educated and experienced in the principles of 
fish and vildlife unaguent. 

ADPISORY baARD HmIBERs: Not applicable 

PARmm AGmcY: None 

AlWILIATKD AGENCILES: None 

HJDG- STATUS: For a ten-year period beginning October 1, 1954, 
there are authorized to be appropriated to the Department of the 
Interior not to exceed $l,OOO,OOO to ba made available to the 
Foundation to (1) Watch, on a one-for-one basis, private 
contributions med. to the Foundation; and (2) prwide 
adminietrativ* s*z.-zicee. This Was raised to $5,000,000 a year 
for 1988 through 1993. 

TREMDRY STATUS: None 

=RTING STAmS: The Foundation shall, as soon as practicable 
after the end of each fiscal year, transmit to Congr.88 a report 
of its proceedings and activitiw during such year, including a 
full and complete statement of itm receipte, expenditures, and 
inv*etrents. 

--I 

-- 1 
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CORPDRATION PROPILe 
NW 

LITIGATION STATUS: None pending 

PINANCUL AUDIT FtX@JJ: Audit as required under 36 U.S.C. 
1101-1103 

PINARCIN, AUDITOR: Arthur Andermn L Co. 

OTEER AUDIT REQlJJS: None 

OTlGZR ADDITOR: None 

AUDITED: Arthur Andmrsm k Co. for Calender Year 1986 and 1987. 

OPINION: Unqualified. 

ACCODNTING PRINCIPLRS: NPWP's accounts are maintained and the 
financial statements prepared on thm accrual banim of accounting 
according to generally accaptad accounting principles (MAP). 

-: $2,377,082 

APPROPRUTIONS EXPRRDED: $691,737 

ExPRNsRs: $729,273 

m INCONE (UXS) : $1,647,809 

GRANTS ISSUED: $423,025 

IBANS xsmlm: None 

I&AN PAYIUNTS RECRIVRD: None 

IBAN LOSSRS: Nom 

mAN ConI-: Nona 

IllANS OVTt3TANDING: Non8 

IDAN LIHIT: Nom 

IN-CR ODTSTANDING: Norm 

INSDRANCS SOLD: Nona 

IRSDRANCR CQMUl¶UNTS: Nom 

INSDRAN~ mssRs: Nono 

-3 
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MSDRANCB LDQT: Non0 

am WTSTANDIHG: Nom 

GDUlANT5S ISSDED: Nom 

(;oAIuI(TQ CQwTwglTB: Nom 

amRANT IroBsEs: Norm 

amRART5 LnaT: Nom 

ASSETS: S3,279,596 

v-: Not dotaz-minabla 

LIAn1LITIxs: $9,980 

TOTAL DBm: Nom 

COVHIIMQR WET: Nono 

CaVWlMBCTUANLINIT: Not applicabl. 

Govmmmm m-: Norm 

RIOA- m WvEmamT: Nom 

TarAL BQD-ITY: ?und Balance $3,270,616 

OQpRRmrr BQDTTY: Not a~ltcabh 

APPmPRIATIars To #pITI: Not ap&?licablO 

-m: Not 8pplfcablO 

-WJIlTLINT: Not applicabl. 

TOTAL ImEREST EDPJRWB: Nono 

mTERXST PND WWmUENT: Nom 

nlTmm3T PND OTIIXRS: Nom 

IlmmmT RscNvlm: Not dotorrinabh 

- 
1 
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coRPoRATI0N PROFILE 
NPE 

NANE: National Park Foundation (NPF) 

PURPOSE: NPF*S purpose is to encourage private gifts of real and 
personal property or any income therein for the benefit of, or in 
connection with, tha National Park Service (NPS), its activities, 
or Services. NPF is to foster a stewardship ethic to preserve 
and utilize thg National Park Syaton'a resourcea, to strengthen/ 
improve the means by which NPS uses its financial resourceS to 
manage National Parks, to initiata and support programS which 
broaden/enhance NPS facilities, and acquire, manage and protect 
land tractS pending their addition to the National Park eyatem. 
NPF undertakSS Special projects and publisheS brochures and other 
matarials on National Parka. 

LEtGAL AUTNORITY: 16 U.S.C. 19e-n 

DATE CREATED: December 18, 1967 

LECISIATED TERIUNATI~N M+rD: NPP has perpetual succesSion. 

LEGAL STATUS: Charitable non-profit corporation. 

AGKNCY STATUS : Nona specified in enabling 1Sgialation. 

BOARDO? DIRECTORS: Enabling logialation requires at loaat eight 
members, one of which is a Presidential appointments, but IS 
silent regarding the maximuS numbar of board l mbarm. NPP’. 
Board shall consist of: 

--Smratary of the Interior (Chairman of the Board), 
--Director of the National Park S~~icm, ox officio 

(Secretary of the Board), and 
--no 1oSS than mix private U.S. citizens appofntod by the 

Secretary of Interior whose teas arm six yaara and are 
staggered. Thm Board is to moat at 1eaSt onm time l ach 
year and at the Chairman's call. 

ADVISORY BOARD -: Nono apacified in enabling lbgialation 

PARENTAGENCY: None specified in SnSbling 1egiSlation. 

-1 
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APPILIATRDACWCIRR: Npp may utilize the l eNiCo6 and facilities 
of tha Department of Justice to the extant practicable without 
reimburaonant. NPT may utilize the ae~ica* ot the Department of 
the Interior on raqueat to the axtent practicable without 
reimburaemont. NPP is authorizad to accept, receive, SOlicit, 
hold, adminiatar and use any gifts, devises or beguests, either 
absolutely or in trust, of property, inCOme or Other interest Zor 
tha benetit or in connaction with the National Park Sa~ica. NPF 
may not accept such property or interaat if it entails any 
expendituraa other than from NPF'a raaoUrCaa. NPF may accept 
even if it is encumbered, raatricted or subject to beneficial 
interest of private persona if any current or futura interest is 
for tha benefit of the National Park Service. 

BDDGET STATOS: NPF'a budget status is not specified in its 
l nabling legislation. NPF’a budget is not included in tha 
federal budget. NPF is not subject to tha Government Corporation 
Control Act (GCCA). 

-Y STATUS: NPF’a Treasury status is not l pecifiad in its 
enabling lagialation. NP? is not subject to the GCCA. 

RBPORTIWG STARJS : NPF shall tranarit to Congreea an annual 
report of its proceedings and activitioa, including a full and 
complete l tatament of its recaipta, expenditures and inveatmants. 
NPI ahall includa in its annual mport to Congress a description 
of the projects undartaken and NP?'a acco8pliahmenta regarding 
the Visitor Facility Fund. The Visitor Facility Fund program 
ended in FY 1985. 

LITIGATIOW STATUS: NPP may utilize the services and tacilitiaa 
ot the Dapartnent of Justice upon reguaat to the extent 
practicable without reimburaament. 

PIRANCIALADDIT RX-: None specified in l nabling 
legislation. 

IINMCLAL AUDITOR: Arthur Anderaen and Co., independent CPA.. 

CWEIRRADDIT7: None apacitiod in enabling 
leqialation. 

-AUDITOR: None specified in enabling legislation. 

ADDITRD: Arthur Anderson and Co., June 30, 1988 

OPIWIOW: Unqualitied. 
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coRPoRATxow PRorILE 
UZF 

A-IWG PRINCIPLILS: Accounting records are eaintained on an 
accrual basis and tinancial atatuenta arm prepared in accordanca 
with generally accepted accounting principlaa (GAAP).c 

-: $1,414,281 

APPRDPRI.ATIONS -ID: Honed 

IMWISES : $1,417,922 

Nrr Iwcox6 (urs9): ($3,641) 

GRAWTS ISSDZD: None 

IDANS ISSDED: None 

IDAW PA- RECNVBD: None 

mAw mssss: None 

IIlAIl ComaTMmvrs: None 

IDAWS ODTSTANDIWG: None 

UAWLDIIT: None l pecifiod in enabling legislation. 

INWDRMU ODTSTAWDIWG: None 

IwsDRMcx som: None 

IWWDRANU m: None 

IWSDRAWU USSltS: None 

Iwwumwu LImT: None l pecitied in enabling legislation. 

Co- ODTSTMDIWG: None 

GUARMTXBS ISSUED: None 

GUARANlTB m: None 

GUMMTBX I#Sl!S: None 

-LIEIT: None specified in l nebling legislation. 

ASSETS: $8,521,408 

--: Not detereineble. 

- --j 
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NPF 

LIABILITIES: $578,447 

T'XAL DEBT: None 

Go- DEBT: None 

GO- IroAn LIIUT: None specified in enabling lagialation. 

GO- BORROWLNG: None 

REPAYWENT To Go-: None 

mA.L EQUITY: (Total Fund Balance) s7,942,961 

GovmN3mvT EQUITY: None 

APPROPRIATIONS TO EQUITY: Nona 

UrIim EQDITY: (Total F'und Balance) $7,942,961 

GO- KQDITY LIlIIT: None specified in enabling legislation. 

TOTAL INTERES T E'XPZNSII: Not dsterminabla* 

1-T PAID CD-: None 

INTRREST PNDUfEXRS: Not determinables 

INTKRBST RECEIVED: Not determinable* 

NOTES: 

a. 

b. 

C. 

The Secretary ot the Interior is included in this number 
because he is a presidential appointee by virtue of the 
ottice he holds. 

NP? does not have an advisory board. It does hava an 
Executive Uvel Volunteer Program vhereby cititena give ot 
their time, training and talent to provide targeted, 
protaaaionai advice. This progree is a project and not part 
ot the governing body ot NPS. 

NP? recogniae annual aaaociate contributions as income of the 
General Pund during the year received. Marketable l ecuritiea 
are recorded at markat value. Real property donated to NP? is 
valued at its fair markat value at the date ot contribution. 

-? 
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d. P.L. 97-433 authorized the Visitor Pacilitioa ?und program 
boginning October 1, 1983, and ending September 30, 1989, tor 
reconstruction, rahebilitation, replacement, irproveBmt, 
relocation, or removal ot visitor facilities vithin tha 
National Park System. In April 1983, NP? entered into a 
cooparative agreement with the National Park Sarvice (NPS) to 
manage this prograe. Technically, the Department of the 
Interior, through the NPS, receivea the appropriation, and 
the NPS grants the Visitor Pacilitiea Fund roniea to NPF. No 
appropriations verb made during FY 1983. This program was 
ended in Py 1985. 

l . NPP'a tinancial staterants do not present intereat sxpsnae as 
a aeparate line itee. 

f. NP?@a financial l tatamonta do not preaent interaat recsivad 
as a aeparate line itu. NPF’a Staterent ot Activity tar the 
year ended 6/30/W shows $507,719 as ~inveatment incoee.m 

. 
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Nm: National Railroad Passsngsr Corporation (AMTRAK) 

RIRPOSE: AMTRAK'S purpose im to provide modern, cost-•fficisnt, 
and l nmrgy-•fficisnt intorcity rail pa8mongor smrvica. AMTRAK 
owns locomotives, pamssngsr cars, and rapair and maintenance 
facilities. It contracts with privats railroads to operato on 
thsir tracks but also ovns approximataly 2,600 milw of track in 
tha Northeast Corridor plus small ~egmonts of track nsar Albany, 
tisv York, and Kalamazoo, Kichigan. AKTRAR ovns or lsases soma of 
its l tations, and opmratu an averag. of 210 trains par day, 
serving morm than 500 station locations, ovar a systm of 
approximatsly 24,000 rout0 rilam. It also providam auto-farry 
sarvico as a part of its basic passmgsr swvicos and operatam 
intarcity rail pam8engar sanfice points vithin the U.S. and 
points in Canada. 

LEGAL ADTRORITY: 45 U.S.C. 501, 502, 541-645 

IlAm CREATED: October 30, 1970 

LEGISLATLID WIIATION DATE: None l pacifiad in enabling 
legislation. 

URAL STATUS: nixad-ovnership am a for-profit corporation. 

AGBICY STATUS: Not an agency or l 8tablishmont of thm U.S. 
government. 

BOARD OF DIRmxoRs: Than arm nine board mambors; four arm 
salectod by the President (includas Sacratary of DOT as ox 
officio mubar). Tha board consist8 of the Sacretary of 
Transportation as an ox officio rubor, the Prmmidmnt of tha 
Corporation, tvo asmbors solactod by thm Prosidant from a list of 
pmrmons norinatod by conutar authorities that opmrate over 

L1 

AMTRAX-ownad rail propmrtios, two 8oloctod by the profarred 
stockholdars, and the thrsa soloctmd by thm President vith the 
advice and consant of the Sanata. Of theme lattmr three, on. 
must ba from a list rsconondad by the Railvay Labor Exocutiva J 
Association, one a Governor of a 8tatm intorostsd in rail 
transport, and one a raprmmantativa of business vith an intarmst 
in rail transport. 

ADVISORY BQARD lIGlIIMRs: Nono spocifiad in enabling logi8lation. 

P-AGIMCY: Nom specified in enabling logialation. 

c 
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CORPORATION I’R0lII.E 

A?FIIJATXDAGlMXES: As a common carrier by railroad, ANTMX is 
subject to specified r.gUlations of the Intomtate CouerC* 
Couismion and subject to the same lava and regulations, 
primarily those administsred by the Fedora1 Railroad 
Administration and th. Department of Labor, as other privata 
railroads vith respect to safsty, coll.ctive bargaining, employee 
disputes, smployees retirkmnt, annuity, and unuploy8ent 
.y.t.m‘, and other dealings vith employees, AKTRAX contracts 
with U.S. Postal Service to carry mail. The Secretary of the 
Treasury and the Attorney General are required to maintain, in 
cooperation vith AMTRAK, en route customs inspection and 
immigration proc.dur.8 for international trains. The Attorney 
General has pover to sue AMTRAK 
S.N~C. Act. 

for violation of Rail Passenger 
The Secretary of Transportation owns preferred 

stock, has thm povar to approve cartain certificates of 
indebtedness, to guaranteo AUTRAX loans, 
recorrondations. 

and to make legislative 
Also, the Secretary of Transportation 

originslly designated AHTXAX~s basic route system in 1971 and has 
been requ1r.d from tire to tim. to make other designations or 
reports to the Congress on specific 8stters. 

RJDGET STA’IOB: On-budget. Grants made to MTRAX are included in 
tha f.dersl budg.t under the Dspartment of Transportation (WT). 
Thorna oporsting and capital grants are f1nsnc.d through 
appropriations. Appropriations for AKfRAX~s benefit are subject 
to apportionmnt by the Office of Managuont and Budget to DOT 
for approval of payment by the Troa8ur.r. 

TREASDRY STATUS: Under the Government Corporation Control Act 
(G=w, AJfmAx is subjact to c.rtain Traasuy controls vhen 
fedora1 funds arm 1nvest.d. This includes the Treasury 
pr.scribing the tams of obligstions offered to the public. 
Also, the GCCA provides for Treasury approval, unless it is 
waived, for transactions wer $100,000 for U.S. gwernment 
obligations or guaranteed obligstions. 

-7 
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RxPoRTRlG STAmJs: 
--m must submit annually a comprshensive and detailed 

report of operations, activities, and accomplishments, 
including a ststuont of receipts and expenditures to the 
President and the Congress. 

--Each six nonthm, AllTRAx is to submit a report of the Per- 
formanco Evaluation Center18 activitiss and recommenda- tionm to 
cornittems of both houmes of the Congress and to the Secretary 
Of DOT. 

--in annual report evaluating each route in the symtem is 
transmitted to each house of the Congress and the Secretary of 
DOT. 

--Monthly report8 of rsvenuas and l xpenmes, average pam8mn- 
germ per day, and train on-time performance 18 to be ment to the 
Congress and released to the publi~.~ 

LITIGATION STA-: AXlWAX has the power to sue and be sued in 
its corporate name and handlas its own litigation. It is deemed 
to be a citizen of the Dimtrict of Columbia for purposes of 
determining original jurisdiotion in district courts of the 
United States. 

?INAMCIALAUDITRBQQ: MTRAX'm accounts shall be audited 
annually in accordance vith generslly accoptod auditing standards 
by independent csrtified public accountants or indqendent 
licensed public accountants cortifiad or licensed by a regulator 
authority of 8 ststo or other political subdivision of the United 
States. The audit report is to be included in the annual report 
required by 45 U.S.C. 548(b). 

PINANCIAL AUDITOIL: Arthur Anderson L Co., CPA8 

OTBWAUDITV: The Comptroller General of the U.S. is 
to conduct annually a performanco audit of NmRAx“ ‘ctiviti.‘ 
and transactions in accordance vith generally accepted management 
principles. The report shall be sent to the Congress, the 
President, the Secretary of Transportation, and AMTRAK. 

OTEm AmIToR: GAO 

ADDITBD: Arthur Andersen L Co., fiscal year 1987 audit. 

0PxNxDN: Unqualiffod 

A- PRIUCIPLES: Accounts are maintained on an accrual 
basis and financial statmmonts sro praparmd in accordance vith 
germrally accoptad accounting principles (GMP). 

RmmlcJm: $973,510,000 

c 
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CORPORATION PROFILE 

A~~RO~RUTIONS EXPENDED: Noneb 

EXPENSES: $1,672,025,000 

N’ET INCOMIf (LOSS) : ($696,515,000) 

GRANTS ISSDED: Nono 

LOANS ISSUED: None 

IDAN PAYNENTS RXCBIVXD: None 

IDAN WSSES: None 

IDAli corn-: Non0 

LDANS 0UTSTAHDING: None 

LOAN LIMIT: None l pecifisd in enabling legislation. 

INSURANCE OUTSTANDING: None 

INsDNANa SOLD: None 

INSDRMCB m%ElFl'S: None 

INsDRAN~ mssBs: None 

INsDRANa LIIUT: None specified in enabling legislation. 

GUMANTEB8 ODTSTMDING: None 

GlJARMlXES I&WED: None 

GMRMTXE oo#ITIIQ1T8: None 

GUARANTXB USt?lN?: None 

GDMANTXE LIMIT: Nonm l pecifiod in enabling legislation. 

AssxTs: $3,837,764,000 

B I28VESlXKNT: Not determinablec 

LIAn1LlTIEs: $3,766,106,000d 

ToTlltDEBT: $3,362,963,000. 

-DSBT: $1,119,635,000f 

------I 
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CORPORATION PROFILE 

GOVENKENT LI)AN LIMIT: 
us.d)f 

Non. (guarantee loan authority has been 

GOTmMnENT EdXtRONING: None 

REPAYMENT To GO-: None 

TOTAL EQUITY: $71,658,000 

GovERwltENT EQUITY: 59,079,984,000g 

APPROPRIATIONS TO EQUITY: Same as Government Eguityg 

oT?mR EQUITY: (S9,008,326,000)~ 

GOVXMnENT EQUITY IJXIT: None specified in enabling legislation. 

TOTAL1 NTEMST EXPENSE: S1,752,000 

INTERESTPNDCOVXRNNUT: None 

INTERXST PND OTHERS: 51,752,OOO 

I-TRECIUVED: Not detersinable. 

NOTES: 

a. 

b. 

C. 

In addition to the reporting rsquirements mentioned herein, 
the Secretary of DOT is to provide to the President and the 
Congress, as pa* of DOT's annual report to the congrass, an 
annual report on the l ffectivenems of chapter 14 of title 45 
of the U.S. Code (Rail Passenger Se~ice) in meeting the 
reguirenents for a balanced national transportation system, 
together with any legimlative recossendations. 

For fiscal year 1987, Congress appropriated $602,000,000 to 
the Secretary of Transportation to enable the Secretary to 
make operating and capital grants to AMTRAK. MTRAX reports 
only operating revenues on its Stateront of Operations. All 
federal appropriations made for the benefit oi AJ4TRAh flov 
through AHTRAK~m Statesent of Changes in Capitalitation. 

AMTRAK includes S133,418,000 of short-term investsents on its 
balance sheet as of Septuber 30, 1987. AhTRAK~s financial 
statements do not specify vhothor theme invemtments arm in 
government or private l ocurities. 

c 
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d. 

. . 

f. 

Liabilities are composed of: 

Current llabilitiss S 216,226,OOO 
Lang-term obligations 3,350,767,000 
Casualty reservmm 68,919,OOO 
Deferred crsditm 130.1 4.004 

Total liabilitiem aLmuL 

Total Debt is Calculatad as: 

Current portion of long-term obligations $ 12,176,OOO 
Not88 payable 1,119,635,000 
Equipment obligations 10,547,000 
Kortgage not‘s payable 

Total dsbt - 

On September 30, 1963,AMTRAX had borroved under notes payable 
to the Fedaral Financing Bank (PPB) up to its maximum federal 
guaranteed loan authority of $660 million. Thm Federal 
Railroad Adminimtration (FRA) paid this obligation plus 
$239,635,000 in accrued interest on MTRAN's behalf on 
October 5, 1983. A)ppRM and tha U.S. government l xocutad a 
nev note in the amount of 51,119,635,000 on October 5, 1983. 
This note matures on November 1, 2082, and vi11 be renevod 
for successive 99-year terms. Intsrest is payable only in the 
event of prepayment or acceleration of the principal. 

-7 
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g. Government equity (and appropriations to l guity) calculated 
am: (in thousands): 

Preferred stock issued to the federal govenment, 
$100 par value, 56,300,OOO shsres authorized, 
46,664,029 shares outstanding in 1967 $4.666,403 

Other paid-in capital: federal capital paylaents 146,989 
Federal operating payments 

Total government equity w% 

Common stock, $10 par value, 10,000 shares 
authorized, 9,365.695 shares outstanding s 93,857 

Other paid-in capital: 
Railroad capital payments 108,997 
State capital payments 13,979 

Accusulated dsficit before federal 
operating payments 

Total Other Equity 

AJ6TRAK is provided funds through foderal and state payments for 
operations, capital improvements. and acguisitions. AnTRAN is 
rsguired to ismum to the Secretary of Transportation cumulative 
preferred stock (no stated dividends), vith liquidation and 
dividend preferences to conon stockholders. - 

-7 
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CORPORATION PROPILe 
NRC 

Nm: Neighborhood ReinVeStment Corporation (NRC) 

PuRPoi9l: NRC promotes reinvestment in older neighborhood8 by 
local financial institutionm in cooperation vith the community, 
residents, and local governmsnt. NRC continues the joint efforts 
of the federal financial supe~isory agencies and the Departm.nt 
of Housing and Urban Dwelopment (HUD), as the successor to the 
Urban Reinvestment Task Force. 

LEGAL AUTHORITY: 42 U.S.C. 8101-8107 

DATE C!RZ&TED: October 31, 1978 

LEGISLATED -ATION DATE: Succesmion until dissolved by an 
act of the Congrsss 

LEGAL STATUS: Public, nonprofit corporation 

AGKNCY STATDS: Not a dspartment, agency, or instrumentality of 
the federal government 

BOARDO?DIRECWRS: The Board has six n.mbers; all are required 
to be holding prssidential appointments. NRC's board is 
comprised of: 

--the Chairman of the Fsdsral Home Loan Bank Board or a 
member of the Federal liom. Loan Bank Board to be 
designated by the Chairman: 

--the Secretary of HUD: 
--the Chairman of the Fedora1 Deposit Insurance 

Corporation or th. appointive member of the Board of 
Directors of the Federal Deposit Insurance Corporation if 
so dasignatod by the Chairman; 

--the Chairman of the Board of Gwernors of the Federal 
R.s.N. System, or a muber of the Board of Governors of 
the Federal Reserve System to be designated by the 
Chairman: 

--the Comptroller of the Currency; and 
--tha Chairman of th. National Credit Union Adminimtration 

or a muber of the Board of the National Credit Union 
Administration to be designated by ths Chairman. 

A director vho is necessarily absent from a meeting of the board, 
or of a committoe of the board, may participate in such mmeting 
through a duly des1gnat.d rspressntativs who is sewing pursuant 
to appointment by the Presid.nt of the Unitsd States, by and vith 
the advice and consent of ths Senatm, in the same department, 
ag*ncy , corporation, or instrumentality as the absent director, 
or in the cams of the Comptroller of ths Currancy, through a duly 
designatsd Deputy Comptroller. 

. 

-7 
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coRPoRATIou PROFILE 
PIEE 

ADVISORY BOARD IIQIBgR9: Not appliCabh 

PAREwTAG=CY: None l pscifisd in enabling legislation 

APFILIATRD AGEWCIRS: HRC say contract vith the Offics Of 
Neighborhood Rsinvemtment of the Federal Rose Loan Banks for 
staff, servicas, etc. Roard members and instrUentalitiem of the 
federal government are authorized to provide funds, services, 
etc., vith or vithout reimbursuent. NRC ham pover to avard 
contracts and grants to local qovernsental bodies, neighborhood 
housing servicas corporations, etc., engaged in neighborhood 
preservation activities. 

BUDGET STATUS: On-budget. NRC annually prepares a business-type 
budget for mubsission to ORB under rules and regulations as the 
President may l stablimh. Tha budget, including the President's 
revimions, is transmitted to the Congress as part of the annual 
federal budget. 

TREASURY STATUS: Hone specified in the enabling legirlation. NRC 
receives appropriatad funds, in vhich disbursuonts are 
controlled by the Treasury through the issue of a varrent. The 
Treasury may valve this reguiruent if sufficient safeguards 
exist. 

REPORTING STATUS: NRC aunt submit an annual report to the 
President and the Congress. 

LITIGATION STATUS: NRC say mum or be susd, corplsin and defend, 
in any stat., federal, or other court. 

?INMCIAL AUDIT REQloIRBIBpIg: Annual audit by independent 
cartifisd public accountants (CPA‘) in accordance vith generally 
accspted auditing standards (CAM). The Gsneral Accounting 
Office (GAO) may audit the Corporation or their grantees or 
contractors for any fiscal year in vhich fsderal funds finance 
operations. GAO shall audit NRC at least once every three years. 
NRC shall conduct or require grsntees or contractors to provide 
for an annual financial audit. 

IINANCIU ADDITOR: Pricm Waterhouse (CPAs), and GAO 

OTEBRAUDIT~: Group psnsion plan as required by the 
Department of Labor 

OTIHIL AUDITOR: Bert W. Smith 6 Co., Chartered 

ADDITXD: Prica Watsrhouss, fiscal year 1984 audit through Py 
1987. GAO revievsd ?Y 1987 audit of Price Waterhouss. 

-1 
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CORXX?ATION PROFILE 

OPINION: Ungualifiad 

A'XODNTING PRINCIPLXS: Accounting rscords are maintained on an 
accrual basis and financial statements are prepared in accordance 
with generally accepted accounting principles (GMP). 

-: 51,185,293a 

APPROPRIATIONS EXPENDED: $19,000,000 

EXPIDWES: $20,167,165 

NET INCO- (LOSS) : $16,108 

GRANTS ISSUED: S5,190,242b 

LOANS ISSUED: 51,000,000 

MANPAYNENTS RECEIXSD: None 

IDAN u)B8zs: None 

LOAN COIDUTnBNTS: None 

I&AN8 OUTSTANDING: $1,000,000 

IOABLI3UT: None specifisd in enabling legislation 

INSURANCE ODTSTANDING: Non8 

IN-~ SOLD: None 

INSURAN~ coma-: Hone 

R?suRANm IDssBs: None 

INSDRMQ LIXIT: None specified in enabling 

GUMANTXXS ODTSTANDING: None 

Gu-1ssDxD: None 

GuARANTm -TmNTs: Norm 

GDMMTEX LCKISISS: None 

legimlat ion 

GDARMTX LIMIT: None mpecified in enabling legislation 

ASSETS: 57,450,470 

-1 
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mRmRmII?oI PROIILE 
nlK 

B INVEST: Nom 

LIABILITIES: S6,507,547 

TOTAL WET: None 

GO- DEBT: Nono 

GovERNnMT LOAN LIluT: Norm mpcifiod in enabling leghlation 

GO- BoRRowING: None 

RRPAYNRNT To -: None 

TOTAL SQUITY: 5912,936 

P EQDITY: SSOO,SOt 

APPROPRIATIONS TO UJDIT?f : None 

@mm EQUITY: 5341,329 

-9QGITYLLNIT: Nom spmcifimd in enabling lqislation 

TUTAL INTKRBST -SE: None 

1-T PAID-: None 

1-T PAID DTEXRS: None 

-T RECKIVED: $967,102 

NOTES: 

a. Revenue. includo funds racoivd from local govamrmts, 
interest and othr incon. 

b. When funds are conitted, a grant i8 recognized; unexpended 
grant funds are recorded am liabilities. 
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CORPGRATION PROPILe 
OPIC 

NAME: Overseas Private Investment Corporation (OPIC) 

PuR.msx: OPIC assists U.S. private investors in making 
investments in developing Countries to promote social and 
economic development. OPIC offers investors asahtance in 
finding lnvastment opportunities, political risk insurance, 
investment guarantcee, and direct loans. OPIC conducts 
financing, insurance, and reinsurance operations on a 
self-sustaining basis, and utilizea private credit and investment 
institutions and guaranty authority to mobilize capital funds. 

LXGAL AuTN0RxTY: 22 U.S.C. 2'.91 et seq. 

DATE CRXATXD: December 30, 1969 

LEGISLATED TERJUNATION DATR: None specified in enabling 
legislation. 

LXGN, STATKJS: Wholly owned government corporation. 

AGXNCY STATUS : Agency of the United States. 

BOARD OP 0xRxcmRs: The board has 15 memberm; all 15 members are 
appointed by the President. The Oir8ctor of the U.S. 
International Development Cooperation Agency serves as l x officio 
Board chairman. The U.S. Trade Repre8entative serve8 as l x 
officio vice-chairman. The remaining thirteen members include 
the Prrsident of OPIC and four officials of the U.S. government, 
who shall include an official of the Department of Labor. Of the 
remaining eight, two shall be experienced in small business, one 
in organized labor, and one in cooperativem. In addition, none 
of the eight shall be officials or l mployoem of the U.S. 
government. 

ADVISORY BOARD MEMBRRS: None specified in enabling legislation. 

PARERTAGFXCY: None specified in enabling legislation 

APPILIATEO AGEK!IES: OPIC operatem under the policy guidance of 
the Secretary of State. OPIC is affiliated vith the U.S. 
International Development Cooperation Agency. 

-1 
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BUDGET STATUS: On-budget and subject to the Government 
Corporation Control Act (GCCA). OPIC is to prepare annually a 
busrneas-type budget and submit lt to the President. The b;dqer 
1s to contain statements of financial conditron, income ar.d 
expense, sources and use6 of money, analysis of surplus or 
deficit, and other statements as needed. It shall also contdln 
estimated financial condition and operations for the current and 
follovinq fiscal years and results of operations in the 
prior year. In addition, the Office of Management and Budget 
establishes limita on OPIC's authorrty to provide dlrecr fired-r.3 
for projects. 

TREMIJRY STATUS: Subject to the GCCA. Accounts are to be 
maintained in the Treasury or it6 designee, unless the 
requirement is vaived by the Secretary of the Treasury. The 
requrrement is not applicable to temporary accounts of not rare 
than S50,OOO in any one bank. The Treasury shall prescribe the 
terms of obligations offered to the public. Treasury approval ~5 
required, unless vaived, for transactions over 8100,000 for U.S. 
government obligations or guaranteed obligationm. If the aqency 
agreea, Treasury may delegate the responsibility regarding 
obligations to an agency officer or employee. Also, 550 mll:lo,l 
in OPIC capital stock is held by the U.S. Triamry. 

RJ!iPORTING STATUS: OPIC's annual report to the Congream shall 
include an assessment of the economic and development impact and 
benefits of their projects, projects refused assistance due to 
human rights violations, and projects receiving assistance 
although violations exi6t. 

LITIGATION STATUS: OPIC may represent itself or contract for 
representation in all legal and arbitral proceedings. 

FIWANCIAL AtlOIT RRQUIRpawTS: Subject to the GCCA. Independent 
CPA firm to perform a financial and compliance audit at least 
once every three years. 
considers it necessary, 

At recpe8t of Congresm or if GAO 
GAO shall audit financial statements. 

PIRMCIALADDITGR: Peat Rarwick Uain 8 CO. 

OTEXR AUDIT REBS: The Inspector General (IG) of the 
Agency for International Development (AID) may conduct rcvievs, 
investigations, and inspectiona of OPIC'n operationa and 
activitie8. He also conducts security activities. The IG shall 
report to the board and be reimbursed by OPIC. GAO may conduct 
audits at the reque8t of Congress or if it conaiders it 
necessary . 

OTBHlADDITOR: Inspector General of AID and GAO. 

ADDITRD: Peat Marwick Main k Co., fiscal year 1987. 

---I 
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C~R#)RATION pRoPILE 
OPIC 

OPINION: Unqualified 

ACCOUNTING PRINCIPLES: Accounting recorde are maintained on an 
accrual basin and financial statements are prepared in accordance 
with generally accepted accounting principles (GMP). 

REVXNUXS: $116,906,000 

APPROPRIATIONS EXPENDED: None' 

ExPlmSxs: s14,915,000 

NET INCOME (I&S): S101,991,000b 

GRANTS ISSUED: Hone 

LOANS ISSUl!D: 512,649,000 

r.mn PA-S RscxIvEo: .$2,791,000 

IPAN mssEs: s3,4oo,oooc 

IOAN CQmKITNMTs: (Undieburmed) $21,600,000 

mANS OUTSTANDING: S45,942,000d 

IDAN LINIT: The amount in the Direct Investment Fund is rubject 
to appropriation limit8. 

INSTJRANCS OUTSTANDING: 55,089,000,000 

INSDRANCS SOLD: $1,763,000,000 

INsuRANcx comuTNxNTs: None 

INSURANCB LOSSES: S458,OOO Lo8* on claim settlements for 
Political Rimk Inmuranco. 

INSURANCS LIXIT: $8,066,000,000 - l ubjoct to appropriation limite 

GUARMTKES OUTSTANDING: s307,900,000 

GuARANTms IsSuBD: S65,323,OOOf 

GCIARANTKB CtmHIlW!NTS: (Undimbursod) $373,000,000 

GUMANTEX IDssEs: None 

GUARANTEX IJNIT: $1,000,000,000 - subject to appropriation limita 

-1 
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OPIC 

AS3El-S: 51,207,493,000 

Go- 1wvEsTIIEuT: $1,081,223,000 

LIABILITIES: $20,605,000 

TOTAL DEBT: None 

GO- DEBT: None 

GO- IDAN LINIT: $100.000.000 is authorizsd for clams 
settlements. 

GOVEMMZNT SORRONINC: None 

REPAYXENT M GovERNNmT: None 

TurNI EQUITY: $1,186,888,000 

Go- cQInTY: $1,186,888,000 

APPNOPXUATIONS TO EQUITY: Nona 

OTIIW tQu1TY: Norm 

m EQUITY LDUT: Nom l pacifiad in enabling lagialatlon. 

TOTAL INTEREST EXPZNSII: None 
-1 

WT PAID-: Norm 
I 

-T PND-: None 
i4 

~TRECSIVED: S85,080,000~ 

NOTES: 

a.Appropriation# prior to January 1,1975, totalad SlO6 million. 
Soctfon 2408 of the Foraign Asmiatance Act of 1961, as amended, 
requires OPIC to return these appropriated funds to the U.S. 

TX? 
During fiscal year (FY) 1982, OPIC returned $50 

. In November 1983, tha rwdafning $56 million was 
rmturnod to the U.S. Tmasury. 

b.Calculatmd as: 

Total rmvm-iuos $116,906,000 
Total l xpansos J&,.glS,OOQ) 

Nat Inccmo s 



CORPDRATION PROPILE 
OPIC 

c.This amount represents the ex’penso for tha Provision for 
Uncollectible Direct Investment Loam. 

d.Lcans Outstanding is Calculated as: 

Direct Investment Fund 
Loans outstanding (net) $39,717,000 

Allowance for uncollectible loans 6.725.004 
Loans outstanding (groOs) 

o.Tho Foreign Assistance Act rogufres, l ffectiva October 1,1981, 
that insurance and guarantees may be issued only to ths extent or 
in the aaounta provided in congressional appropriation acts. 

f.Financial information wa8 extractad from the Budget of the U.S. 
Governmant for Fiscal Ymr 1989. 

g.Interest recslved is Calculated aa: 

Investment Guarantee Foes 
Dfract investment interest 
Intermat on U.S. Treasury Secur 

other int8rast and incom 
Total fntermt received 

s 6,978,OOO 
3,985,OOO 

,itios 71.651.000 

c 
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PADC 

NANR: Pennsylvania Avenue Daveloprant Corporation (PAX) 

mRPoSl: To ensure suitable developmant, maintenance, and US0 ct 
the area adjacent to Pennsylvania Avenue between the Capitol and 
ths White House and the elimination Of blight. To develop a plan 
for tha uses, both public and private, of this land. To provrde 
financing for land acquisition and for public workm projects. 

LEGAL AUTNORIm: 40 U.S.C. 871-885 

DATE CRRATRD: October 27, 1972 

L~~IsUTBD -NATION Dxr75: Upon completion of development 
plan. 

IZGAL STATDS: wholly ovned government corporation. 

AGRNCY STATUS: Indepmndent agency of the United States. 

BOARDOPDIRECTDRS: The board has twenty-three members: thirteen 
are appointed by the Presidant.a Voting ma&arm include: 
--Secrmtariom of Interior, Traamry, Housing L Urban 

Development, and Transportation, 
--Administrator of Genmrel Services Administration. 
--Mayor of the Dirtrict of Columbia (D.C.) 
--Chairman of D.C. City Council, and 
--Eight private citizens appointed by the President. 7 

Non-voting membars includm representatives from eight federal and 
local planning and art entities. 

ADYISORY BOARD -: Thm advisory board consists of swen 
board mombars. Advinory board moudmrs arm appointed by the 
Chairman from tmants and ovnars of property vfthin the 
devolopmont area. The Advisory Board ia not presently 
operational. 

I 

:4 

PARQFTAGENCI: Nona specified in enabling logimletion. * 1 

APPILIATBDAG~CIBS: National Park Service may tramfar land to 
the Corporation within the development area to facilitate 
implementation of the development plan. Many agenciem have 
dealings vith PADC and arm ropresantod on the Board. 
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CGR#IRATION PROFILE 
PAIX 

BUDGET STATUS: On-budget and subjsct to tha Government 
Corporation Control Act (GCCA). A business-typo budget is to be 
#ubnittad annually containing l tatoments of financial condition, 
income and exmenae, sources and uses of money, and analysis of 
surplus or deficit, and other l tatmments needed. It shall also 
contab eetimated financial condition and oporationa for the 
currant and follovinq fiscal years and results of operations in 
the prior year. The budget shall also provide for emergencies 
anti contingencies. 

TREASURY STATUS: Subject to the GCCA. Accounts are to ba 
maintained in the Treasury or its deeignea, unless the 
requirement is waived by the Secretary of the Treasury. This 
requirement is not applicable to temporary accounts of not more 
than S50,OOO in any ona bank. Treasury shall prascribe the terms 
of obligationa offored to ths public. Treasury approval is 
required, unless waived, for transactions over $100,000 for U.S. 
government obligations or guaranteed obligations. If agency 
agraaa, Treasury may delegate the reaponaibility regarding 
obligations to an agency officer or amployoa. 

REPORTING STAlWS: Nust submit annually a comprohenaive and 
detailad rmport of operations, activiti~a, and accompli&m~nta as 
wall as actions taken or plannod to l nhanco the historic and 
arcaitectural values of structures. 

LITIGATION STATUS: LMpartwnt of Juatics conducts all litigation 
arising out of activltiea of tha Corporation. 

PINANCIUAUDITREQUIRQCB(TLI: subject to tba GCCA. The General 
Accounting Offics (GAO) shall parforr a financial audit at least 
onto l vsry thres years. PADC is to roimbuao GAO for ths cost of 
the audit. The audit shall bs consistent with princfplos and 
procedures applicable to conarcfal corporate transactions. 

PI?fANCIALAUDITGR: GAO 

GTIIKRAUDIT~: None spataid in enabling 
legislation. 

OTIIlLR AUDITOIL: Nono 

AUDITRD: GAO, fi8cal year 1985 b 

OPINION: Unqualified 

ACCOONTING PRINCfPLRS: Accounting ncordm arm maintained on an 
accrual basis and financial l tatuants are prepared in accordanca 
with gonsrally adcoptad accounting principlsm (GMP). 

-: S6,312,612= 

P 
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CORPORATION PROFILE 

APS~ROPRUTIONS -ED: $2,514,073 

EXPENSES: $13,230,371 

HET INCDMB (UXS): :$4,403,667) 

GRANTS ISSUED: None 

LDANS ISSUED: Nono 

IIlAWPAYXENTSRECIXVED: None 

IDAN r.DssEs: None 

IaM CoRNITNBNTs: None apaciifed in enabling lmgialation. 

IBM.9 OUTSTANDING: None 

IDAN LIHIT: None 

INSURANCI! ODTSTANDING: None 

INSURANCE SOLD: Hone 

INSDRANCBCD~THBNTS: None 

INSDRMCB mssEs: None 

INSURANCE LIHIT: Norm apwcifiad in enabling lagialation. 

GUAMNTBBS DDTSTANDING: Norm 

GUMANTBBS ISSUED: None 

Gum ComII-: Nono 

GTJMANTEB uxsBs: Nom 

GUMANTBE LIXIT: None apocifiad in l abling lagialation. 

ASSETS: $208,079,969 

GovEMmNT INVBSTRBNT: .$114,981,700 

IJABIIJTIBS: 593,098,270 

TOTN, DBBT: 592,943,243 

GOVBMRENT DBBT: $92,943,243 

- WAN LINIT: $120,000,000 

;4 
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CGPPORATION PROFILE 
PACC 

Go- BORROWING: None 

R.EPAY?lENTTOGovEFNENT: S26,250,174 

TOTAL EQUITY: 5114,961,700 

GO- EQUITY: Sl22,902,593d 

APPPOPRIATIONS TO EQUITY: Sl22,902,593 

O'THBR EQUITY: (S7,92O,S93)@ 

GOVe- EQUITY LIMIT: None specified in enabling legislatron. 

TOTAL I-ST EXPENSE: 510,397,457 

INTEREST PAIDGOD: S64,586 

INTEREST PAID OTHERS: None 

INTERESTRECEIVED: $2,152,751 

NOTES : 

a.Of the thirteen voting members appointed by the President, five 
are praaidential appointees as a result of the office they hold. 

b.While the last financial audit covered the Pannaylvania Avenue 
Development Corporation's 1985 financial etatementa, the 
financial data included in this profile is for fiscal yaar 1967. 

c.All financial figures are rounded to the nearest dollar. 
Revenue includes sale of land, rental income, interoat income, 
and miacallanaour income. 

d.Govarnment Equity includes unexpended appropriations and 
invested capital. 

e.Othar Equity includes donations and other itama and cumulative 
results of operations. 

t 
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NANB: Pension Benefit Guaranty Corporation (PBGC) 

PQRPOSB: PBGC was eatablished to protect the retirement incomes 
of plan participants and their bmnmficiariea covered under 
private-sector, defined benefit pension plans. PBCC'a m~sa~on 
includes: 
--encouraging the continuation and maintenance of voluntary 

pension plans for the benefit of the participants, 
--providing for the timely and uninterrupted payment of 

pension benefits under applicable plans, and 
--maintaining insurance premiums eatablishad by the PBGC 

under 29 U.S.C. 1306 at the lowest level consistent wrth 
carrying out the Corporation's obligation." 

LEGAL MJTBoRrlY: 29 U.S.C. 1301-1461 

DATE CRRATBD: September 2, 1974 

LBCISLATRD TBRRINATION DATB: Not l pacifimd in enabling 
l*gialation. 

LEGAL STAmS: Wholly owned government corporation. 

AGMCY STATDS: The enabling lagialation atataa that PRGC is 
l stablishmd vithin the Department of Labor. 

BOARD 01 DIRXCl'0R.S: There are three board members: each member 
is a praaidantial appointment. PBGC’8 Board conaiata of the 
Sacretarima of Labor, Commerce, and the Treasury. The Secretary 
of Labor is the Chairman and the Chairman shall cause a copy of 
the corporato bylaws to be publiahmd in the Federal Ragiatar at 
least annually. The Board has the authority to adopt, altar, 
supplement, or rapaal corporate bylaws. 

ADVISORY BOARD -: Therm are seven advisory board members: 
each member is a prmsidantial appointee. PEGC has an Advisory 
Committee which consists of the folloving umbera: 

-- Two rapraamnt the interests of the l mploya* 
organizations (labor). 

-- Two rapruant the intaraat8 of uployars maintaining 
pension plans (businmsa). 

-- Three rmprmaent the intaraata of the general public. 
The President doaignatu the chairman. No more than 
four umbmra arm to bs from the l amo political party. 

Terms are for three years. Mamtinga arm held at least six tines 
annually. The Federal Advisory Committee Act does not apply. 

.4 
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P9GC 

PARENT AGE?wY: Department of Labor 

APPILIATIID AGENCIES: The SaCretarima of Iabor and Treasury must 
notify PBGC vhenwor certain reportabla evanta (aa defined in 
29 U.S.C. 1343 (b)) occur or vhmnever any other event occurs 
which either Secretary believes indicates that a plan may not be 
sound. PBGC may maka arranguanta with other agencies for 
cooperation in tha performance Of its functions. Each 
department, agency, or establimbaent of the United State8 shall 
provide PBGC with such inforaetion and facilitiaa as PSGC may 
request for ita aaaistance. The Attorney General or hia 
reprmaentative ia to recoiva from PBGC for appropriate action 
such evidence as aay be found to warrant consideration Zor 
criminal promacution. 

BUEm STATUS: On-budget and Subject to thm Government 
Corporation Control Act (GCCA). PBGC is to prepare a 
buaineaa-type budget and l ubait it to the President. The budget 
ia to contain staterents of fiaancfal condition, incoae and 
expense, source and use of money, analyaia of l urplua or deficit, 
and othar l tatamanta as naadad. It #hall alro contain l atimated 
financial condition and operations for the currant and following 
fiscal years and raaultm of operations in its prior year. PBGC 
receives annual apportionments froa the Office of Hanageaent and 
Budget (OMB). Adainiatrativo coats included thorein are 
allocated by quartarm. other coats are allocated on an annual 
basis. PBGC develops its budget vitbin standard Labcr and OMB 
guidalinaa. PBGC'a budget is l uba.tttod to its Board of Diractors 
and Lebor for review, evaluation, aodification, and approval. 
The Congroamional Appropriationa Conittaas reviav and approve 
PBGC'a budget. 

TNEMDNY STATDS: subject to the GCCA. PBGC may borrow up to 
SlOO million from the U.S. Traaaury. PBGC Bay roqueat the 
Treasury to invest PBGC’a l xcaaa cash in U.S. issued or 
guaranteed obligationa. Tbo l!raaaury haa li8itad PBGC’a return 
on its inveatmont of pruiuu by ramtricting the types of 
securities in which PSGC uy invaat. 

RBPONTING STATUS: PBGCaballtranaB it to the Praaidont and 
Congress an annual buainosa report including financial 
atatuenta, an actuarial avaluation of the expectad operations 
and l tatua of funda l stabliabad under 29 U.S.C. 1305 for the next 
five years, and a dotailed l tataont of Ma actuarial aaauaptiona 
and methods used in making l ucb evaluation. 

LITIGATION STATUS : PBGC haa tbo pouar to auo and bo l uod in its 
corporata name. PbcC aaintaina its own lagal staff and can 
institute litigation vitbout prior Dapartaent of Justice 
approval. PBGC can also hire outride counsel. 

i4 
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PBGC 

FINANCI.ALAUDLT RRQtJIR?XQlTS: Subject to the GCCA. The General 
Accounting Office (GAO) is to perform a finanCia1 audit at least 
once every three years. The audit shall be conaiatant with 
principles and procedures applicable to commercial corporate 
tranaactiona. PBGC must reimburse GAO for the coat of the audit. 

FINANCIAL AUDITOR: GAO 

OTER AUDIT REQUIREMENTS: None specified in enabling 
legislation. 

-AUDITOR: None 

AUDITXD: Fiscal Year 1987 unaudited financial statements. 

OPINION: Not applicablab 

ACCWNTING PRINCIPLl!S: Accounting records are maintained on an 
accrual baaia and financial l tatamanta are prepared in accordance 
with genarally accepted accounting principlaa (GAAP) and 
actuarial standards. Investments are recorded at market value. 

RNvmDBs: s549,o25,oooc 

APPROPRIATIONS BXPRNDND: None 

BXPNNSBS: ($1,7S2,474,000)d 

NET INCONN (USS): s2,301,499,000 

GRANTS ISSTJXD: None 

WMS 1ssvBD: S1,554,000e 

IDAN PA- RlKRIVYSD: None 

LOAN IossNs: (S9,069,000) 

IDAN CWINIRIQSTS: None 

IBANS WJTSTANDRlG: $6,925,000 Groaa/S3,656,000 Net of reserve 
for uncollectible amounts. 

LOANIARUT: None l pecifiad in l nebling legislation. 

INSURANCE OCITBTANDING: Not determinable 

INsDRANcs som: Not datarminebla 

INSURANCE COINUTIQZNTS: None 

--l 
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PSGC 

INSDRANCE MSSE.9: (566,772,OOO) 

INSURANCE LINIT: None specified in enabling legislation. 

GUARANTEES ODTSTANDING: None 

GUARANTEES ISSWD: None 

GuARANTEB comms: Nono 

GUARANTEE L4xsEs: Nom 

GUARANTEE LINIT: None specified in enabling legislation. 

AssETs: $2,276,946,000 

GOD INVESTXENT: $627,190,000 

LIABILITIES: $3,757,087,000 

'TOTAL DEDT: None 

GolrERmmm DEBT: None 

GOVEWMENT LOAN IJHIT: $100,000,000 

GO- BORROWING: Nono 

REPA- TO GO-: None 

TOTAL EQcwlYI: (Sl,480,141,000) accumulated results of operations 
deficit. 

GovEIwHmT EQUITY: None 

APPROPRIATIONS To EQUITY: Nono 

OTNER EQUITY: No owners of the corporation other than the U.S. 
government. 

GO- EQUITY LIMIT: None apecifiad in enabling legislation. 

TDTALI NTEREST EXPENSE: None 

INTERESTPAIDGDVZMMENT: None 

INTER?ST PAID UTKIDZS: None 

INTZRBST RJICE~D: $87,878,000 (includes dividanda) 

-7 
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NOTES: 

a.In addition to the purpose and reaponaibilitiea outlinms, PBGC 
provides financial aaaiatance through 8ingla employer and nulti- 
employer programs. Under the former program, PBGC guarantees 
payment of a covered plan's basic benefits if that plan 
terminates without sufficient aaaata to pay thoaa benefits. 
Under tha latter, PEGC provides financial aaaiatance to plans 
which are unable to Pay basic bonoifta. 
to repay l uch aaaistanca. 

The plane are obligated 

b.GAO*a last audit Of PBGC'a financial l tatamanta was for fiscal 
year 1960. GAO issued a disclaimer of opinion due to material 
accounting and l animating problems, internal control problems, 
and other factors bayond PBGC’a control. 

c.Ravanuaa include premium income of $204,365,000 and investment 
and other incorm of $264,660,000. 

d.Amount includoa infrequent event arising from plan restoration 
91,614,514,000 CR Leas $62,040,000 Expanaaa 

c 
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NANE: Production Credit AbbOCiatiOn8 (PCAS) 

ml?Pom: PCAa (The AgricUltUral Credit Act of 1987 calls for 
merging PCAa and FLBAa.) make, guarantea or participate with 
other landers in short and intarmediata term loans and other 
similar financial aaaiatance to farmers, ranchers, rural 
homeowners, selected farm-related buainaaaaa, and commercial 
fishormon. PCAa provide technical aaaiatance to borrowers, 
applicants, and members and may rake available to tham financral 
related services appropriate to their on-farm and aquatic 
operations. 

LEGAL AUTNORITY: 12 U.S.C. 2091-2098 
2151-2260 

DATRCREXPRD: June 16, 1933a 

LRGISLATRD TRRUINATION DATR: Succession until dissolved by an 
act of Congress 

LEGAL STATUS: Not specified in the enabling legialationb 

AGENCY STATUS: Not apecifiad in the enabling legislation 

aOARD01DIRECTDRS: Not applicablac 

ADVISORY BOARD IIblBHI8: Not applicable 

PARQJT AGENCY: None apacifiad in enabling legislation 

AFFIIzATRDAG~cIRS: The l xacutive departmenta, commiaaiona and 
independent l atabliahmonta of the U.S. government, the Federal 
Deposit Insurance Corporation, tha Comptroller of the Currency, 
the Board of Governors of the Federal RaaaNa Syatu and the 
Federal Raaanfa Banks are authorisad to make availabla upon the 
Farm Credit Adminiatration~a (FCA) reguaat, to FCA or any 
institution of the Farm Credit Sy8tam, all reports, records, or 
other information on conditions of any organization racaiving 
loans or deposits from such Farm Credit Institution. 

BUDXT STATUS: Excluded from the federal budget totals. 

TREASURY STATUS: None apocified in the enabling legimlation 

RBPORTING STATUS: None l pecifiad in the enabling lagialation 

LXTIGATION STAlUS : FCAa have the paver to sue and be sued. No 
information is available regarding lawsuita. 

--t 
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Pea 

FINANCIAL AUDIT RRQUIRE)IEwTS: subject to audit and examination 
by FCA oxaminera or by independent certified public accountants 
(CPA*) as determined by the FCA governor. Such examinations 
shall include objective appraisals of the effeCtivSnSS8 of 
management and application of policies in carrying out the 
provisions of the Farm Credit Act and in servicing all eligible 
borrowers. 

FINANCIAL AUDIMR: FCA examiners and independent CPAs 

OTIHR AUDIT RRQVIREXRSTR: GAO has the authority to audit PCAs 

MIIKRAUDITOR: GAO 

AUDITRID: Price Waterhouse for calendar year 1987d 

OPINION: The opinion for the entire Fare Credit System was 
gualified due to the uncertainty of vhathar the System would be 
able to return to profitability am a going concern. 

ACCOUNTING PRINCIPLRR: Accounting records are maintained on an 
accrual basis and financial statements are prepared in accordance 
vith generally accepted accounting principles (GAAP). 

RXVEWES: 91,039,909,000 

APPROPRIATIONS RXPRNDRD: None 

ExP?xsEs: s1,038,913,000 

Nm INcam (IDSS) : $996,000 

GRANTS ISSURD: None 

I&AN8 ISSURD: Not datarminable 

LOAN PA= RRCRl?JRD: Not datarminabla 

IDAN InssBs: $73,300,000 

mAN ColmxTNENTs: None 

IDANS OU'I'RTARDING: 59,077,566,000 

IDAN IJNIT: None specified in enabling lagialation 

INSDRANCE OUTSTANDING: None 

INsuRANcE sorn: None 

-7 
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PCAS 

INSURANCE CDRDUTHENTS: None 

INSURNKE UXSES: None 

INSURANCE LIMIT: None specified in enabling legislation 

GUARANTEES OUTSTANDING: None 

GUARANTEES ISSUED: None 

GUAFWNTEE CUBDlITNENTS: None 

GU-E LOSSES: None 

GUARANTEELIMIT: None specified in enabling legislation 

ASSETS: S11,256,036,000 

Go- INVESTNENT: Not determinable 

LIABILITIES: S9,144,694,000 

TOTAL DEBT: S8,857,473,000 

GOVERHWWT DEBT: None 

GOD LOAN LIXIT: None specified in enabling legislation 

GO- BORROWING: None 

REPA- TO GO-: None 

TOTAL EQVITY: $2,111,342,000 

GO- EQUITY: None 

APPROPRIATIONS To EQUITY: None 

OTKER EQUITY: S2,111,342,000 

Go- EQUITY LIMIT: None specified in enabling leqialation 

TOTALI- T EXPENSE: S781,398,000 

INTERESTPAIDGD-: None 

INTEREST PND DTEZRS: S781,398,000 

INTEIUST RECEIVED: 5958,714 

---I 
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NCTES : 

a.Although established June 16, 1933 pursuant to Section 20 of 
the Farm Credit Act of 1933, PCAs were designated as federally 
chartered instrumentalities of the U.S. on December 10. 1971. 

b.PCAs are private entities, the voting stock of which, can be 
purchased only by eligible borrowers that include farmers. 
ranchers, and producers/harvesters of aquatic products. 

c-Enabling leqialation does not specify the number and membership 
of the PCA Board. It only indicates the exrstence of a board for 
such terms, qualifications and manner as required by its bylaws. 

d.Financral information taken for the FCA 1987 Annual Report and 
represents the combined statement for all PCAs. 
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Bcs! 

Nm: Regional Banks For Cooperatives (WCs) 

mRmSE : BCS mak8 loans of all kinda to agriculture, aquatic and 
public utility cooperative8 vithin their respective territorres 

LEGAL NJTEORITY: 12 U.S.C. 2121-2134 
2151-2260 

DATE CRXATED: June 16, 1933a 

LEGISLATED THlllIwATION MT'S: Succession until dissolved by an 
act of rho Congress 

LBGAL STATUS: Mixed-ownership government corporation 

AGmCY STATOSr Nono 8pecLfied in enabling legimlation 

BOARD O? DIRBCXDRS: The Board con8istm of 8even members. The 
member8 of each Farm Credit Di8trict Board of Director8 are also 
the members of the Board of Director8 of BC8 in their rempective 
di8trict8. Two of the District Board member8 are elected by the 
Federal Land Bank Associationm, tvo by the Production Credit 
As8ociation8, tvo by the borrovara from or subacribor8 to the 
Guaranty Fund of the Bank8 for Cooperativa8, and one ia appointed 
by the Farm Credit Administration (FCA) governor, vith the advice 
and conaant of the Federal Farm Credit Board. 

ADVIBORY BOARD ?mmRRs: Not applicable 

PARmT AGENCY: None l pecified in enabling lagi8lation 

AFFILIATBD AGmK!IRs: The l xocutiva departronts, conieeions and 
indopondent l etabliahmonta of the U.S. government, the Fedora1 
Deposit Insurance Corporation, the Comptroll8r of the Currency, 
the Board of Governor8 of the Faderal Re8erve Syater (FRS) and 
the Fedora1 Reaeme Banks (FRBe) are authorized to make available 
upon PCA raquaat, to FCA or any institution of the Farm Crmdit 
Syatom all raportm, records, or other information on conditions 
of any organization receiving loans or deposit8 from such farm 
credit institution. The FRBa act am clearing agents for the 37 
farm cradit banks by maintaining accounts for each of th8r. FRB8 
buy and sell farm credit socuritiem and hold varying amounts of 
thee. 8ocuritiea as a party of the open market operation8 of the 
Board of Governors of the FRS. 

-Sf STATUS: Government-aponaorod entorpriaa, privately ovned, 
vhoae budgot l tatuent8 are included in the budget documents but 
excluded from the budget totala for the govermont. 

-7 
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TREASURY STATUS: BCe say bo daeiqnatad by tha Sscrmtary of the 
Treasury as a depository of public monsy and as a fiscal aqant of 
thm govermont. For any year or part thereof in which the FCA 
Governor holds any stock in a bank of the fars cradit SYStam, 
such institution shall pay the U.S. a franchise tax based on a 
rate detmsined by the Sacratary of tha Traasury. BCs are 
mixed-ownership qovarnmnt corporations under the Govornsent 
Corporation Control Act (GCCA). Certain provisions of the GCCA 
arm not applicable when fsdaral capital is not invested. 

RNH)RTING STATUS: Nona apacified in enabling legislation 

LJTIGATION STATUS: BC8 has the power to sue and ba sued. No 
available information regarding lawsuits. 

?INANCIAL AUDIT REQ(NLQawTS: Subject to audit and examination 
by PCA l xaniners or by indapandant cortifiad public accountants 
~8 datorminod by the FCA qovmnor. Such l xaninatione shall 
include objsctive appraisals of tha l ffsctfvoness of sanagemant 
and application of policies in carrying out tha provisions of the 
Farm Credit Act and in sarvicinq all l liqibla borrowers. Also, 
subject to the GCCA. Ths Gamral Accounting Office (GAO) is to 
psrfors a financial audit at least once *vary thrss yoare, durinq 
periods in which U.S. capital is invastmd in BCs, in accordancs 
with principles and procadurss applicable to coWmrcia1 typa 
transactions. GAO is to bo roisbursod for tha cost of tha audit. 

FINANCIAL AUDITOR: PCA examiners and indepmdont CPA8 

OTEXRAUDITREW: GAO has the authority to audit BCs 

~ADDITOR: GAO 

ADDITRD: Prim Watorhousa for calendar year 19S7b 

OPINION: The opinion for ths sntira Farm Credit Systu was 
qualified dus to the uncertainty of whsther tha Systu would ba 
abls to r&urn to profitability as a qoing concan. 

ACCOUNTING PRINCIPLRS: Accounting records are saintainod on an 
accrual basis and financial statsmonts arm proparad in accordance 
with qsnerally accoptui accounting principles (GAAP). 
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NOTKS: 

a.Althouqh l stablishmd JWW 16, 1933, pUr#UaI¶t to Section 2 and 
30 of the Farm Credit Act of 1933, as ansnded, EC8 wars 
dssiqnatod aa faderally chartored inatrumantaliti~s on Oacombar 
10, 1971. 

b. Rsfsr to the CBC corporation PrOfils for 0Cs financial data. 

. 
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NANR: Rural Telsphone Sank (RTB) 

PURPOSB : To obtain an adaquata supply of supplemental funds to 
tha extent feasibla from non-federal funds and to make loans to 
corporations and public bodies for tha purpou of financing or 
refinancing the construction, improvement, expansion, 
acquisition, and operation of telephone line8, facilities, and 
syst.ms. 

LeGAL ADTNORITY: 7 U.S.C. 941-950b 

DATB CREATED: May 7, 1971 

LRGISUTED TERKINATION MTR: None spscified in enabling 
legislation. 

LEGAL STATUS: wholly owned government corporation. 

AGRWCY STA’5JS : Agency within the Departmant of Agriculture in 
the Rural Electrification Administration. When 51 percent of 
tha Class A stock has been ratirad, the organization is to cease 
being an agency and bacona a mixad-ownership corporation. 

BOARDOF DIRDCTDRB: The botrd has 13 nub~rs; #won are 
;Ey;;t;ed by the President. The makeup of the board is as 

: three nembors ar8 amployeu of the Dapartment of 
Agricultura but are not of the Rural Electrification 
Administration, two arm members from the public but are not 
employeon of the federal government, three are momborn from 
eligible cooperative borrowers, three arm members from l liqible 
commercial borrowers, the Administrator of the Rural 
Electrification Administration (RRA), and the Governor of the 
Farm Credit Administration. When 51 percent of the Class A stock 
has been retired, the five presidential appointees are to resign 
and the organization is to coaso bd.ng an agmcy and become a 
mixed-ownership corporation. 

ADVISORY DOARD lIElIB!IRS: Non8 spscifisd in enabling leqislation. 

PARRNT AGmcY: Department of Agriculture 

APPILIATRDAGRNCIES: RTB utilisos the facilitior and servi~u of 
employeon of REA and Dopartmont of Agriculture without cost. 
Treasury maintains accounts for RTB and may purchase dabt issued. 
RTB is subject to the supervision and diraction of the Secretary 
of Agriculture. 

7 
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RT@ 

BUYCCRT STATUS: On-budget and eubjact to thb GoVerIUIIent 
Corporation Control Act (GCCA). Annual bu#inbSS-typb budget sent 
to the Presidsnt must contain estimated financial condition and 
operations for the current and following fiscal years and results 
of operations in ths prior year. It shall also contain 
statanents of financial condition, incoms and l x-panse, sources 
and usss of monsy, an analy8is of surplus or deficit, and other 
reports as needed. The budqot shall also provide for l merqencies 
and contingsncies. 

TRRASORY STATWS: Subject to the GCCA. Account8 are to bS 
maintained in tha Treasury or its designee, unlearn ths 
reguiromont is waived by tha Sacretary of the Traasury. This 
roguiromont is not applicabls to temporary accounts of not more 
than $50,000 in any ona bank. Treasury shall prescribs the terms 
of obligations offered to the public. Treasury approval is 
reguirsd. unless waivsd, for transactions over $100,000 for U.S. 
government obligations or guarantssd obligations. If the agency 
agrees the Treasury may dolagats the rssponsibility regarding 
obligations to an agency officer or employee. 

RRPORTING STATUS: RTB's Board makes an annual report to the 
Secretary of Agriculturs for transmission to tha Congrus on 
administration of the Bar& and any othsr matters including 
racomunded legislation. 

LITIGATION STAmS : Litigation is handled by tha Dspartmsnt of 
Justics under 28 U.S.C. 516. Also, ths bank 8ay sue and be sued 
in its own nara. 

FINANCIAL ADDIT RRQD-: subject to the GCCA. The Goneral 
Accounting Oificb (GAO) is to prior8 a financial audit at laast 
oncm avery three years. RTB shall roimburso GAO for the cost of 
ths audit. The audit shall bo consistent with the principles and 
procsdurss applicable to commercial corporata transactions. 

IIRARCIALAUDI'NR: GAO, fiscal year 1967 audit. 

- ADDIT 7: None spscifisd in enabling 
lsgislation. 

- ADDITDR: None spocifiod in l nablfng legislation. 

ADDITRD: GAO, Ssptubor 30, 1987. 

OPINION: Unqualifisd. 

A- PRINCIPLES: Accounting records arm maintainad on an 
accrual basis and financial stato8~nts are prmparod 1 accordance 
with gonorally accepted accounting principles (GMP). I: 
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m: $119,422,986 

APPROPRIATIONS -ED: None 

ExPNNsEs: $77,004,389 

NXT INCOME (WSS): $42.418.597 

GRANTS ISSDED: Nono 

IBANS ISSUED: $185,115,000 

IBANPAYHENTSRECEFJ'ED: $39,307,039 

I&AN IDssRs: Not detm-minablsc 

LOAN coRDcmRms: Norm 

IBANS OUTSTANDING: Sl,446,602,857 

IDAN LIMIT: None specified in snab 

INSDRANCX ODTSTANDING: None 

INSURANCE SOLD: None 

INSURANCECOwKI-: None 

INSDRANCE LOSSES: None 

ling lsgislation. 

INSURANCE LIXIT: None specified in snablinq legislation. 

GUARMTRRS ODTSTANDING: None 

GDAMNTRNS ISSDED: None 

GUARANTNB comumNNTs: None 

GDARANTRN I108sBs: None 

GCIARANTRS LII1IT: None specified in enabling lsgislation. 

Assms: $1,531,6S3,719 

Gommmmm INvRsTmNT: $805,155 

LIABILITIES: $776,343,171 

TOTAL DEIIT: $758,762,000 

- DEBT: S750,762,000 

-1 
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Go- UIAN LINIT: Cannot exceed 20 times RTB's equity. 

GO- 190RRowr~G: None 

RBPAYHRNT To GOWZUMENT: None 

TOTAL EQUITY: S755,310,546 

GOVEMKENT EQUITY: $477,240,000 

APPROF'RIATIONS M EQUITY: S2’3,710,000 

OTmR EQUITY: S276,070,548 d 

GO- EQUITY LMIT: 5600,000,000 

TOT= XNTEREST EXPENSE: 576,502,367 

IRTERBST PNDGOD: S76,502,367 

IRTKRXST PNDOTRBRS: Nom 

INTNREST RRCBFJBD: S119,422,966 

NOTES: 

a.Two of the seven member8 include the Administrator of the Rural 
Electrification Administration (REA) and the Governor of the Farm 
Credit Adsini8tration who are presidential appointees and aem. 
8X officio. 

b.Additional accounting principles: An amount l gual to at laast 
50 percent of the outrtanding capital stock is set up in a 
reserve for contingencies to off8.t and liguidato operating 
losses and deficits. Also, RTB utilizes facilities and Semites 
of employees of REA and the Department of Agriculture without 
cost. 

c.RTB has an allowance for loan losses in the amount of 55.3 
million. No loans have been written off. 

d.Other equity includes investment of others, patronage capital, 
and reserve for contingencies. 

. 
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HAHN: Saint Lawrence Seaway DevelOpmant Corporation (SLSDC) 

PURPOSE: SLSOC is to provide a safe, efficient, and effective 
water artery for maritime commerce, in both peacetime and 
national amergency. SLSOC is rasponsible for the development, 
operation, and maintenance of that part of the meaway between 
Montreal and Lake Erie, within the territorial limit8 of the U.S. 
SLSDC coordinates and participates with the Saint Lawrence Seaway 
Authority of Canada in the operation and ownership of a 
toll-bridge company, and in the negotiation of (1) rules for 
vsssel/carqo measurement, (2) toll rates/charges, and 
(3) division of rsvsnues. 

LEGAL AUTEORI’fY: 33 U.S.C. 981-990 

MTB -TED: May 13, 1954 

LEGISUTED IZIIWINATION DATX: Succesmion in its corporate name - 
perpatual life. 

LEGAL STATUS: Wholly owned government corporation 

AGNNCY STATUS : Government corporation within the Department OF 
Transportation. 

BOARD 01 DIRKCLYIR8: SISDC does not have a Board of Directors. 
ttanaguent of the corporation is vested in an Administrator, 
appointed by the President, by and with the advice and consent of 
the Senate. The Administrator aeN. a 7-year tern. 

ADVISORY BOARD KDtBERSr mere are five advisory board members: 
each is appointed by the president. Not more than three msmbers 
shall belong to the same political party. The Board meets at 
least quarterly at the discretion of the Administrator. The 
function of the AdvisOry Board is to review genaral corporate 
policies including established rules of vemsel/cargo measurement, 
rates of charges and tolls, and to advise the Administrator on 
those activities. 

PuxNTNxNcf: Department of Transportation (DCrT). 

c 
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APPILLATRDAGQ1CIES: SLSDC is subject to the direction and 
SUpSNiSiOn of the Secretary of Transportation. SISDC's power 
proj.ct activities are to be coordinated with the Saint Lawr.nc. 
Authority of Canada and N.Y. state~s desiqnee, or other Federal 
Energy Regulatory commission (FERC) licensees. The Office of 
Personnel Management and the Department of Labor determine 
contributions to ths retirement and disability fund and 
compensate the fund rsspectively. SLSDC may issue revenue bonds 
payable (to a maximum of $140 million face value) to th. 
Secretary of Trsaaury, who shall alao establish the cost of the 
Saint Lawrencs Bridge and approachem as a baai for applying toll 
revenues from users. 

BDDGBT STATQS: On-budget and subject to the Government 
Corporation Control Act (GCCA). SLSDC prepares a business-typa 
budget and submits it annually to the President. SLSDC's budget 
for expenditures is approved annually by the Office of Management 
and Budget and is submitted by the President to the House and 
Senate Appropriations Committees. Leqis1at.d limits are 
established for accrued expenditures and for administrative 
expenses. 

-Y STATUS: Subject to the GCCA. Accounts are to be 
maintained in the Treasury or its designee, unl.88 the 
r.guirement is waived by the Secretary of the Treasury. The 
requirement is not applicable to temporary accounts of not more 
than S50,OOO in any one bank. The Treasury shall prescribe the 
terms of obligations offered to the public. Treasury approval is 
required, unless waived, for transactions over SlOO,OOO for U.S. 
government obligations or guaranteed obligations. If the agency 
agrees, the Treasury may delegate the responsibility regarding 
obligations to an agency officer or uaployee. 

RR#IRTIIIo STAmS: The annual report on operations is to be sent 
to the President and the Congress. Special reports are to be 
smnt to Congress when a seaway project modification exceeds an 
estimate of $1,000,000. The Treasury recsives quarterly reports 
on SISDC~s financial condition and monthly cash reports. 

LITIGATION STAmS: SLSDC ray sue and be sued in its corporate 
name. However, N.Y. District Court has held that SLSDC is a 
federal agency and cannot be sued in its own name for negliq.nce. 
SLSDC has used the Department of Justice for its litigation. 

i4 
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CDRPOpATION PROFILE 
SWX 

FINANCIAL AUDIT RWJI~: Subject to the GCCA. me General 
Accounting Offica (GAO) is to perform a financial audit at least 
once every three yaars. The audit shall be conducted consistent 
with principles and procedures applicable to commsrcial-type 
traimactions. SLSDC shall reimburse GAO for the comt of the 
audit. AdditiOnIIl audits of SLSDC operations may be conducted by 
DOT at no cost to SISDC. 

FINANCIAL AUDITOR: GAO, Department of Transportation 

OTEER AUDIT REQUIREHENTS: None specified in enabling 
leqislation. 

OTEER AUDITOR: None specified in enabling legislation. 

AUDITED: GAO, calendar year 1964 audit. 

OPINION: Ungualified 

ACOUNTING PRINCIPYZS: Accounting records are saintained on an 
accrual basis and financial statuents are prepared in accordance 
with generally accepted accounting principles (GMP). SL9Dc 
includes in its balance sheet costs of crrtain features of the 
Seaway International Bridge Corporation, Lt., a wholly omed 
subsidiary of the St. Lawrence Seaway Authority of Canada.a 

RFrQmEs: s9,357,593 

APPROPUIATIONS -ID: s2,000,000 

ExPENszs: $12,036,011 

NET INcam (mm): (92,67S,4lS) 

GRANTS ISSDDD: None 

IBANS ISSUED: None 

UAN PA- RECEIVXD: None 

WAN IDSSBS: None 

LOAN aIuITJlENTs: None 

IOANS ODTBTANDING: None 

IDAN LWT: None specified in enabling legislation. 

INSURANCE ODTSTANDING: None 

- 
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INsoNANm SOLD: Nom 

INSDRANCBCOMU'fWBNTS: None 

INSDRANCB L4XSES: None 

INSDRANCX LIXIT: None specified in snabling legislation. 

GU- ODTSTANDING: None 

GKJARANTNW ISSDBD: None 

GUARANTEB coRaIT)IEwTs: None 

GUARANTEE mssE.9: None 

GUARANTEX LIHIT: None specified in anablinq legislation. 

ASSETS: S107,486,447 

Go- mvEsTmNT: None 

IJAB1LrrIm: S2,109,596 

TOTAL DgBT: None 

GOYHOIIIIQIT DEBT: Noneb 

R L0N4 LINIT: S3,200,000 (unused borrowing authority)C 

- BO-G: None 

RBPA- TQ GO-: Noned 

TOTAL EQUITY: S105,376,649* 

Go- EQDITY: S109,976,000b 

APPROPRIATIONS TD EQDITY: None 

OTNRR EQUITY: (S4,599,151) accumulated deficit 

- EQUITY UNIT: None specified in enabling legislation. 

TOTAL INTEREBT PXPENSB: None 

1-T PAID Go-: None 

I- PAID-: None 

-7 
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INTEREST RECXIVED: 5594,437 (interest on deposits in minority 
banks) 

NOTES: 

a.Featurss of the Saint Lawrence Seaway International Bridqe 
Corporation, Ltd. capitalized on SLSDC*S balance sheet under 
"plant in servics" include land rights, relocation costs, and 
costs incurred in building the superstnxture of the South 
Channel Bridge. Ths total cost of 96.75 million 18 being 
depreciated. SLSDC al80 holds a investment in Saint Lawrence 
Seaway International Bridge Corporation, Ltd. debenturs bonds. 
Any revsnues received by SLSDC from this investment 18 to be 
returned to the U.S. Treasury as miscellaneou8 receipts. No 
revenue has been received since 1961. 

b.On December 16, 1962, the Congress cancelled SISDC's 
outstanding revenue bonds of 9109,976,OOO (P.L. 97-369, 96 Stat. 
1792), which were payable to the U.S. Treasury. The amount of 
cancelled debt was converted to invested capital on SLSDC's 
balance sheet. 

c.SLSDC*s enabling legislation states it may issue revenue bonds 
payable to a maximum face value of Sl40 million to the Secretary 
of the Treasury (33 U.S.C. 985f). However, not more than 50 
percent of all bonds may be issued in any one year. P.L. 91-469 
(64 Stat. 1036) amend8d 33 U.S.C. 965 by cancelling the interest 
payment.. Also, P.L. 97-369 cancelled SLSDC's obligation to 
repay borrowings. The revenue bonds issued through December 
31,1982, totalled $136.9 million. Therefore, SLSDC's re8aininq 
unused borrowing authority is $3.2 million. Since SISDC doem not 
have revolving fund borrowing authority, repayments would not 
restore the borrowing authority. 

d.Prior to the cancellation of its debt, the SISDC had returned 
$26,624,000 to the U.S. Treasury to reduce the debt principal. 
In addition, interest payments of .$37,600,000 were made until 
interest payments were cancelled. 

l .Total l guity is calculated as: 

Invested capital (government equity) $109,976,000 
L..ss : Accumlated deficit 

Total equity 

; 4 
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CORPORATION PROPILE 

NAlQ: Securitims Invmator Protection Corporation (SIPC) 

PURPOSE: SIPC provides protection against financial loss to 
custommrs of failed broker-doaler8 and thereby, promote8 investor 
confidence in thm nation's seCUritie8 markets. 

LmxL3 AwTN0ruTY: 15 z1.s.C. 78aaa-78111 

MT'S -TED: Dmcanbor 30, 1970 

LEGISJATED TED?RNATION DATD: Succession until dissolved by an 
act of the Congress 

LEGA& STATUS: Nonprofit membership corporation 

AGENCY STATUS: Not an agency or establishment of the U.S. 
govornmont 

BOARDOCDIRBCTODS: Ths Board ham aavon membarsr fivm arm 
appointed by thm Prmsidmnt, subjoct to Smnato approval. Threm of 
the five reprmsont thm smcuritims industry and tvo arm from the 
gmnmral public. Onm dirmctor is appointmd by thm Sacrotary of 
the Treasury and onm by the Pmdoral ResaNm Board from among the 
officers and l rploymas of thosm organizations. The Chairman and 
Vice Chairmsn arm dasignatod by the Premidont from thm public 
dirmctors. 

ADVISORY ROAR0 nmmms: Not applicable 

P-Aomcr: Nonm spmcifimd in enabling lmgi81ationa 

APPILLATED AGMCIES: Securities and Exchange Commission (SEqa 

BUDGET STATUS: Not included in thm federal budgat. Hovever, the 
Securitim8 and Exchangm Commission (SEC) is authorized to rake 
loans of up to $1 billion to SIPC in the went that thm SIPC fund 
im insufficimnt to satisfy tha claims of customors of failed 
brokwagm firms. If such loans arm mado, thmy vould bm rmflected 
in thm budget. The SEC vould obtain thoss funds through 
borroving from tha Trwisury. SIPC has not nmaded thosm loans and 
thm unobligated amount is reported on-budgmt. 

TRRASDRY STATUS: To l nabla the SEC to naka the loam doscribmd 
in Budget Status abovm, the SEC is authorizsd to issus to the 
Troa8uz-y not.8 or other obligations in an amount not to l xcemd $1 
billion, in such terms and deno8inatfon8, bmaring ruch maturities 
and subject to such tmrma and conditions, as may bm described by 
the Secretary of the Treasury. 

1 
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. 

REPORTING STATUS: SIPC is required to submit to th8 SEC an 
annual report, including audited financial etatemente vith such 
comments thereon as it may deem appropriate. The SEC transmits 
such report to the President and to the COngree8. 

LITIGATION STATUS: SIPC has the power to sum and be sued, 
complain and defend, in its corporate name and through its OWI 
counsel, in any atate, federal or other court. 

FINANCIAL AUDIT REQUI-S: SIPC’e financial statements shall 
be examined by an independent public accountant or firm of 
independent public accountanta, selected by SIPC and satisfactory 
to the SEC. 

FINANCIAL AUDITOR: Ernst and Whinney, CPA 

WfKNR AUDIT REQUIREWENTS: The SEC may examine SIPC corporate 
reports and recorda. 

OTHER AUDITOR: SEC 

AUDITED: Ernmt and Whinnmy, calendar year 1987 audit 

OPINION: Unqualified 

ACCOUNTING PRINCIPLES: Accounting rocorda arm maintained on an 
accrual bamis and financial statmmonts arm prepared in accordance 
with generally accepted accounting principlea (GMP). 

RRvmoEs: $29,117,129 

APPRDPRIATIONS TXPSMDED: None 

EXPENSES: $31,469,421 

NET IN- (I&38) : ($2,352,292) 

GRANTS ISSUED: None 

LOANS ISSUED: s3o,als,s37b 

IDAN PA=9 RECEIVED: $3,103,656b 

IDAN LOSSES: $27,311,87gb 

IDAN CONJCITNENTS: None 

IDANS OUTSTARDING: $9,300,000 

c 
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LOAN LJXIT: Maximum of $500,000 Per customer including up to 
SlOO,OOO on claim for cash (a* distinct from claims for 
securities) 

INSURANCE OUTSTANDING: Nona 

INSURANCE SOLD: None 

INSURANCX COIIIIITXENTS: None 

INSURANCS IDSSBS: Non8 

IN-CB LIMIT: None apmcified in enabling lmqislation 

GO- ODTSTAMDING: Nono 

GO- ISSUED: Norm 

GUARANTKS CamrTwQFTs: None 

GUARANTKB LDssss: Nono 

GUARANTEE UXIT: None specified in enabling lmgi8lation 

Assms: $368,949,177 

GOW5mmm B: $371,670,812 (eXClUdO8 accrued intareet 
rmcmivablm) 

LIABILITIES: $40,745,211 

mALD=: None 

m DEBT: None 

V UAN LIMIT: $1,000,000,000 

GoVmmmT BORROWING: Nono 

REPA- To V: Non0 

m EQOITY: $350,556,258 

B EQUITY: None 

APPROPRIATIONS TO EQUITY: Nono 

a EQUITY: $350,556,258 

-EQUITYLIMIT: Nono 8pocifimd in enabling legislation 

7 
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COWORATION PROFILE 
SIP-2 

TOTAL INTaB T EXPENSE: None 

INTEREST PAIDCOD: None 

INTEREST PAIDOTHERS: None 

INTERESTRECEIVED: $28,181,761 

NOTES : 

a. SIPC has a c1088 rmlationahip vith the SEC baCaU88 the SEC: 
-- has control ovar SIPC'a membership, bylave and rules, 
-- may examine SIPC'a corporate reports and financial recorh, 

and 
-- is authorized to make loan8 to SIPC in tha avant the SIPC 

fund la inaufficiant to aatiafy the claima of customers of 
failing brokerage firms. 

b. Net advancam $27,311,879 
Rmcovmrim8 (payment8 received) 3.103.6SQ 

Loans is8umd (advancem) 

c 
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Sm 

NUN: Studant man Marketing Amsociation (SIJW 

KmPoSI: ~=‘a purpoma 18 to sevm as a mcondary markat and 
warmhouming facility for l tudont loanm, to provide liquidity for 
etudmnt loan invomtmontm, and to provide other 8arvicom rmlatinq 
to tha Guarantmmd Studmt Loan Program or in 8uppOrt of l tudont 
cradit naodm a8 specified in the l nabling logi8lation. SIX& 
providmm liquidity through diract purcha8.8 of l tudont loans from 
lmndar8 and by warohousing, which provfdom landor with capital 
advancom vhmn they arm socurod by student loan8 or by govwnmmt 
or agency 8wuriths. SLHA i8 authoritad, at tha rmgueot of 
appropriato stat. and federal officialm, to rake direct loan6 to 
mtudontm in capital shortage armam; and to advance funds to 
&atom which will provide loam to atudont8. 

LEGAL ADTN0xuTY: 20 U.S.C. 1087-2 

MTB -TED: Jun. 23, 1972 

LEGISLATED TWWIlUTION DATX: SW shall have l uccossion until 
di88olved 

LEGAL STATUS: Private corporation 

-CY STAYVS: SUU'8 enabling legi8lation clam8ifim8 it a8 a 
private corporation. The legislation furthor l pocifi*a that SUIA 
l hall, for thm purpomo8 of 8oction 355(2) of tith 12 of the U.S. 
coda, dauod to be an agancy of tha United Statem.a 

BOARD O? D INXCTQRS: The Board consi8tm of 21 ruborm; 8avan are 
appointed by tha Ramidont. Educational institutfonm which hold 
SrwA voting conon stock have the authority to l loct l even board 
nubar8 and the holdmro of voting common stock vhich arm bank8 or 
other financial in8titutionm l hmll l loct l wan board l emberm. 
The Praoidant 8hall appoint the remaining 8avm dirmctorm, who 
8h811 be raprmsentativa of tha gone81 public. on. or the 21 
board mo@arm i8 dasignatod Chai-n by the Rasidont. Thm Board 
8hall wet at the call of the Chairrun, but at loamt 
l biannually. The Chairman mhall, with the approval of the 
Board, 8mloct, appoint, and coqonsatm gualifiad potson to fill 
the officm a8 ~8y bo provided for in the bylmvm or by the Board 
of Diractorm, and 8uch per8on8 l hall ba thm l xeutiva officar8 of 
th8 SIMA. 

ADVISONY BOARD m: Not applicable 

PARWT AGwcY: None 8pmciflod in 8nabling legislation 

;4 
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APFILIA~D AGIMCIES: Tha Sacratary of the Traasury 18 authorized 
to purchase and hold at any one tfmm obligations of SLNA in an 
amount up to 51,000,000,000. prior to October 1, 1964, the 
Sacratary of Education was authorized to guarantor when payment 
of principal and interaet on obligations issued by SLMA was due. 

BUDSET STATUS: Covmrnmont-sponsored enterprime, privately ovned, 
whourn budget statements are included in the budgat documents but 
axcludad from th* budget totals for the government. 

TRRASDRY STATUS: The Secretary of tha Treasury mU8t approve the 
inwance of obligations by SLuA. 

SIRPORTING STATUS : SLNA is raquirmd to transmit to the President 
and the Congrosa a raport of its oparations and activities during 
each year. A report of a financial audit for l ach fiscal year 
@hall ba made by the Secretary of the Treasury to the President 
and to the Congroas not latar than eix months following the close 
of the fiscal year. A copy of each report shall bo furnished to 
th8 Sacretary of Education and to SLXA. 

LITIGATION STATDS: SLHA can mue and be sued, Litigation is 
handled by sl#A’S legal dapartmont and, vherm appropriate, by 
OUtSida COUIlSe1. 

?fMANCIALAUDIT REQ-9: ACCOUntS of SLMA must be audited 
annually. Such Audit8 shall ba conducted in accordance with 
generally accaptod auditing l tandards by independent licanaad 
public accountant8 or by indapondant certified public accountants 
(CPA.). 

PINANCIALAUDITDR: Arthur Young C Company (CPA.) 

-AUDIT RxQoIRpawT8: Nona spocifiad in l nabling laqi8lation 

-AuDIToIL: Nona l pacified in l nabling legislation 

ADDITKD: Arthur Young k Company, Dacombor 31, 1967 

OPINION: UngualiFiad 

ACCDDX4TINGPRIlKIPLZS: 
ACCrIlAl basis, 

Accounting record8 arm maintained on an 
and financial stat~rmts are prmparad in 

accordance with generally accepted accounting principles (CAAP). 

RmmNJRs: $1,666,105,000b 

APPRoPRxATIoNs RxPmDRD: Nom 

-sRs : s1,467,086,000c 
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NET mcam (mm): $161,017,000 

GRANTS ISSUED: Nom 

UMNS ISSUED: 55,704,306,0004 

LOAN PAYXENTS RECIImD: 51,991,571,000* 

mAN r.DssNs: Nom 

LOAN CoISu-: $9,155,500,000 

LOANS ODTSTANDING: 516,400,226,000 (not) 

LOAN LDOT: Nona 8pocifiad in enabling lagi8lation 

INSDRANCS ODTSTANDING: None 

MsusANcR som: Nom 

INsllmncs colIlcIRIBsTs: None 

INSDRANCS IUSSRN: None 

INSDNANQ LDfIT: None SpaCifhd in l nabling 1agiSlatiOn 

GCIANANTKW WTNTANDIXG: Nom 

GDARAmNRS ISSUED: Nono 

CMMNTRR caMI-: None 

GD- LONSRS: None 

GCIARANTRR LDUT: None 8pacifiad in enabling lagislation 

A8sms: $22,663,544,000 

- INVNSW: $906,970,000 

LIABILITIES: s22,179,331,000 

lWfALDRWf: 621,442,576,000* 

Govmmmm DSST: $4,940,000,000* 
*(loans currently out8tanding to tha Fadoral financing Bank) 

BUANLIRIT: The SecrAtA~ of TrSA8UX-y is authorized 
to pUrChA8a and hold up to S1,000,000,000 of obligations at any 
ona t1ma.g 

c 
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SW 

B BORROWING: Nom 

RBPAYWWT TO Go-: $30,000,000 

TOTAL EQUITY: 5664,231,OOO 

Go- EQUITY: None 

APPROPRIATIONS TO EQUIlY: None 

- EQUITY: S664,213,000 

GO- KQUITY LRUT: None spmcified in enabling legislation 

TvrAL INTKRxB T KXPIDJSK: 51,269,447,000 

I- PAID -: 5304,414,000+ 
*(Interest paid to the Federal Financing Bank) 

IWfKRKST PAID -: 5965,033,OOO 

1-T RECEIVED: S1,666,105,000 

NVfKS: 

a. 

b. 

C. 

d. 

12 U.S.C. 355(2) etatae that l vary fadaral raeeN bank has 
the powa to buy and eel1 in tha open market any obligation 
which la a direct obligation of, or fully guarantaad ae to 
principal and interest by, any agency of the United States. 

Calculated am: 

Intaroet on insured l tudent loans purchaead $ 664,475.OOO 
Warahousing advancoe 545,091,000 
Incomo from invoetmente, principally intereet 258.539.004 

Total rovanuae 
Calculated as: 

Intorost on servicing coete S 75,365,OOO 
Intarmet axpenso 1,269,447,000 
Oparating exponeae 50,409,000 
Padoral income taxes 61,439,OOO 
Nat daforrad income 

Total axponeae - 

Calculatad as: 

Warahousing advancoe $2,480,898,000 
InSUrad etudant lOAn8 purchasad u.49O.OOQ 

Total loans i88UAd a5-704h3udl!u 
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e.Calculated as: 

Payments on warahoueing advances S 650,926,OOO 
Inetallmant payments of insured student 

loans purchased 969,308,OOO 
Claims and resales of insured student 

loans purchased 3 1.33 .ooo 
Total loan repayments received uJL&uL 

f.Calculatad as: 

Short-term borrowings S 6,571,270,000 
Long-tom notes 14,671,501,000 
Convertible l ubordinatad debentures 199.805.004 

Total dab+ 

g.SLMA is unabla to undartaka further bOrrOwing8 from the Federal 
Financing Bank l inco the expiration of October 1, 1964, of the 
authority of the Sacratary of Education to guarantee SIWA~e debt. 

-7 



223 
. 

CORPORATXON PROFILE 
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NANR: T~~A8888 VAlhy Authority (TVA) 

RJWOSLI: TVA was cramtad for tha unified devoloprant of 
r.eourc.g and advancement of l conomiC grovth in the TaNee8.e 
Val1.y ragion. TVA's program of actfVitiO8 include flood 
control, navigational dwalopmmnt, electric power production, 
fertiliser davalopront, recreation improv.m.nt, and forestry and 
wlldlifo davalopnont. TVA operates dame and rasarvoire for the 
promotion of navigation, flood control, end hydro-electric 
generation. TVA also provides and operate8 facilities for the 
generation and traneri88ion of electric l nerqy and markets such 
power to etatae, counties, municipalities, corporations, and 
others. 

LKGA.L AUTSORITY: 16 U.S.C. 631-83166 

DATK aKATKD: Nay 18, 1933 

LEGISIATBD -TION DATK: Nono specified in enabling 
legi8lation. 

IZGAL STATUS: Wholly 0nr.d government corporation. 

MCY KTA’IOS: TVA is an agency of the U.S. government. 

WO?Dm RSx Tha board ha8 thraa muberer each member is 
a preaidantial appointee. Board membrrehip r.quir.ments: 
--term8 or0 for nine years with one appointment l xpiring 

wary three years, 
--rubOr. allat be U.S. CitiZ.nS, 
--aubers may not l ngagm in any 0th.r buein888 during 

their term in office, 
--msb.rs compen8ation is cOv.rad by 5 U.S.C. 5314~S315, 
--rambore ahall not have financial intarost in any 

corporation engaged in the l lactric povar or fartilizer 
bu8ine88 or in any bu8inae8ae compmting with TVA, and 

--a muber 8&y be r.8ov.d from office by the Pr88idAnt or 
concurrmt re8olution of Senate and Hous.. 

ADVISORY SDARD -: Nom specified in enabling laqi8lation. 

PARmlT AGmIcY: None spacifiod in enabling legielation. 

1 
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TVA 

AF'FILIATEDACEZ?CIES: Thm Poderal Energy Regulatory Commi88ion 
racaivor a copy of any cost data Aubmittad by TVA to the Congress 
under 16 U.S.C. 831~. The Secretary of Traneportation must 
approve the location and plans for altaration, reconstruction, or 
relocation of bridges adversely affactmd by the construction or 
modification of dams by TVA when tha ouner of SUCh a bridge ie to 
bo compensated by TVA for COStS neCA8SA~ to protect, alter, 
reconstruct, ralocata, or replace such bridge. T?m Secretary of 
Labor shall dotermina prevailing rates of vagee when diaputae 
arise under 16 U.S.C. 831b involving appropriate v&go rates to bA 
paid to laborera and mechanics employad by TVA or perforrring vork 
under contract8 vith TVA. Upon the request of the Socratary of 
the Army, TVA shall allot and deliver to the Dspartment of Army, 
vithout cost, pouer needad for operation of navigational 
facilities, and TVA shall AAnUfACturA and mall to #a Army, at 
cost, l xploeivee or their nitrogenous content. Army may approve 
construction plan8 submittad to TVA for reviov under 16 U.S.C. 
631y-1 if the TVA Board fails to approve such plans vithin 60 
days Of SubmiSSiOn t0 the Board. TVA has access to the Patent and 
Tradomatk office and the right to copy patents. FOr relationehip 
with the Troaeury Dopartmont, sea TRRASURY STATUS. 

KUDGKT STATUS: on-budget and subject to the Government 
Corporation Control Act (GCCA). TVA 18 t0 proper8 annually a 
bUSinASS-typo budgat and submit it to the Praeidont. The budget 
is to contain l tatuenta of finAnciA1 condition, inComa and 
uponem, source and use of money, analysi8 of surplus or deficit 
and other statuonts as needed. It Shall also contain l atisated 
financial condition and opsrations for tha ourrrnt and folloving 
fiscal years and result8 of oparations in tha prior yaars. The 
budget Shall also provide for uorgenciea and continqancies. 

TNXASURY STATUS: Subject to GCCA. TVA’s bank accounts, except 
for certain amounts under 850,000, are maintained by the 
Tr8ASUry. Treasury ApprwAl is needed for U.S. or gu&rantaed 
obligation l alas/purchaaa8 wer SlOO,OOO. TVA is to pay into the 
Traa8ury oath UArCh 31 its gross procuds lass (1) axpansa 
payable, (2) a continuing fund of $1 8illion, and (3) such 
additional uounts as ths TVA KOArd dooms Shall be neca88ary to 
fund corporats activitias doscribod in 16 U.S.C. 831~. TVA 
adviA. the Secretary of tha Treasury on teru and conditions of 
its proposed bond i88ues. ThO SACrAtA~ iS directed t0 purcha8e 
intorim obligationa TVA i88uos under 16 U.S.C. 83ln-4 for 
financing the power progru vhan the Secretary does not approve 
the.data of i88uanca or rata of intorost on the proposed iSSU& of 
much bonds. 
Bank. 

TVA uy dOpoSit bond procaads vith ?edaral RA88NO 
Baginning with ?Y 1961, TVA Shall make annual pAymanta 

frm l xca8s nat povar proceeds into the Treasury as roguirad 
under 16 U.S.C. 831n-4 me a return on net appropriation 
invaataont in paver facilitia8 plus rapayment8 of such 
investment. 

-7 
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REPORTING STATUS: 
-- Board must file with the President and COngreSS each 

March a financial etatemrnt and a ComphtA bu8ina88 raport 
including an itemited statement of the power at each power 
etation: detailed l mployaa information: Statement or 
allocation of COSt Of dAm8, St&Am plants, Or Other Similar 
improvements completed during the year: a l tatament of 
total cost of all power generated at all povar stations, 
average coat/kilowatt hour, rates at which sold, to whom 
sold, and copies of all contacts for sale of power. 

-- Cost data, analyee8, and recommandatione ragarding 
electric energy shall be reported to Congress from time to 
time and made available to the Paderal Energy Regulatory 
Commiesion and others. 

LITIGATION STATUS: TVA may sue and be aued in its own name. TVA 
is liable to direct lAVSUit, and the opposition party h&S a right 
to trial by jury in those instances vhan one is otherwise 
available. TVA h&S 1itigAtiOn AUthOrity OUtSida the Department 
of JUStiC0 and can r@pr88ent itself with attorney8 of ita own 
choosing. TVA is authorized to handle the final settlement of 
all claims and litigation by or against TVA. 

FINANCIALAUDIT RlSQUIWJQ3TS: Subject to the GCCA. The General 
Accounting Office (GAO) is to perform a financial audit annually 
and at SUCh other times as the Co8ptroller Genaral Shall 
determine.* TVA may arrange for audits of its account8 by 
certified public accounting (CPA) firmS. 

FINANCIAL AUDITOR: GAO, Coopers and Lybrand (CPAe). 
t 

OTRKR ADDIT 7: None l pacifiad in enabling 
lagi8lation. 

OTHER AUDITOR: None 

AUDITED: Cooper8 and Lybrand, fiscal year 1987 audit. 

OPINION: ~alified 

ACWUNTING PRINCIPLKS: Accounting r@COrdS are maintained on an 
aCCrUa1 bASi8. Pover accounts are kept in accordancs vith 
generally accepted accounting principles and the Uniform system 
pra8cribed by the Federal Energy Regulatory Coni88ion. 

mvmams: ss,n3,97g,ooob 

APPROPRIATIONS KXPJDIDKD: None 
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ExPtNslEs: $4,926,928,000c 

m IRcom (I&39) : S297,051,000d 

GRANTS ISSDBD: None 

LOANS ISSUED: $63,219,821* 

LOAN PA- RECEFJ'ED: $80,259,811 

KDAN r.ossEs: S1,394,458 

IDAN CQmummlTs: Not deterainaJale 

ILlAN OOTNTANDING: $231,200,177 

lDAN LINXT: None l prcifiad in enabling lagislation. 

I3ISDRABICB f%JTSTANDINCr Nuclear liability $715,000,000, 
Nuclear property 5500,000,000/51,075,000,000 

INNURAN~ som: None 

INsuRANc# comrITJmms: None 

INsuRANcE rnssss: None 

INSURANCE LDIIT: None specified in enabling lagi8lation. 

GUAMNTKES OUTSTANDING: sl,150,000* 

GDARAmms1ssDED: 91,000,000a 

GMRANT5 CODSCITJDWl'S: None 

uIARANTRB IDSSES: Nons 

GDARANTK8 XZNITr Nono 8pocifiad in enabling lagi8lation. 

ASSETS: $24,575,169,000* 

--: Not datarminableg 

LZABIUTIES: t21,215,844,000h 

TGTUDBBT: $17,913,357,000 (TVA can borrov up to a total of $30 
billion tt any ona tin0 to a8818t in financing its power 
program. 

-DEBT: $16,533,347,0OOj 

c 

.4 

c 1 
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GOVEMHENT IDAN LINIT: Non@ ep*cified in enabling legislation. 

GOVEWNRNT BoRRowfNG: S21,700,000,000k 

R.EPAY?tENT TO GOVEWNENT: S20,530,306,OOOl 

TOTAL EQUITY: $4,359,325,000 

GOVXMHZNT EQUITY: $3,855,432,000 (appropriation investment) 

APPROPRIATIONS TO EQUITY: Same as government equity shown above 

OTNER EQUITY: S503,893,000m 

GOVRWHENT EQUITY UNIT: None spacified in enabling legislatron. 

TCTALINTKRES T EXPENSE: 51,232,842,000 (n&t interest charges) 

INTEREST PAID-: Not doterainable 

INFERZST PND OTHERS: Not detersinable 

INTEREST RBCXIVKD: $67,862,000 

NOTES : 
a.According to TVA, the GAO audit-related provieione of 16 
U.S.C. 631h were intended by Congress to be superceded (although 
not technically repealad) by th* provision8 of the GCCA. 

b.R8V@nu88 are CAlCUlAtAd me: 
-1 

i 

Total operating revenua--power progru $5,156,117,000 
Interest income--powa progru 

Total revenue--power program - 

The calculation of total revenue presented herain dome not 
include revenue genaratad from non-pover programs becauaa the 
financial 8tat*aant provide net axpans* aeounts only. 

C.EXp8n888 are calculated as: 

b-4 

‘-1 

Oparating l xp*n888--power program 53,300,013,000 
Amortiration of 1088 165,163,OOO 
Other 54,676,OOO 
Net interest oxpense 1,232,842,000 
Nat l xpensa--non-paver programs 15m 

Total oxpansas 
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d.Nat Income is calculatad 88: 

Total ravanua--povar progras S5,223,979,000 
haa: Total axpanaaa -1 

Nat incon* 

l .Leana Iaauad, Pay Racoivad, Leaa~a and Cuarantaaa Outstanding L 
Iaauad Financial information was l xtractad from tha Appandix, 
Sudgat of tha U.S. t30vornwnt Fiscal Yaar 199.9. 

f.Aaaata are calculatad as: 

Aaaata--povar program 
Aaaota--non-povor programs 

Total assets 

$24,317,346,000 

- 

g.Govmrnmant Invmatmant: NOVA hu mada invoatsanta of povw 
funds to provide for tha accumulation of funds raguirmd for bond 
ratiruont and daconiaaioning of nuclear plants. As Of g/30/07 
thaae funds totallad $710,599,000. The nature of thoaa 
invoatmont funds (public or private) is usually apparent only in 
tha financial l tatuanta of corporationa l ubatantially involved 
in invoatmant buaineaara. Such information is not available in 
TVA's financial l tatuonta. 

h.Liabilitioa arm calculatd as: 

Liabilitioa--povar program S21,133,308,000 
Liabilities--non-povar program8 62.536.004 

Total liabilitiaa 

i.Total Dabt is Calculatd as: 

Long-tam debt hald by public 
Lag-tam dabt hald by Plb 

Total-long-term dabt 
Lass: Discount 

Short-tom debt hald by U.S. Truaury 
Short-tarm debt bald by ?FB 

Total dabt outstanding 

j. Govarment Debt is calculatd as: 

17,505,000,000 
-1 
17,502,357,000 

150,000,000 

Total dabt 517.913.357.000 
Lass : Leng tars d&t held by public ~(1~38O~OOO~OOQ) 

Total govwnmont debt 

c 

, 
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k. Gov't Borroving is calculated as: 

Long-tam bond issues 
Short-tarm note iaauea* 

S 1,600,000,000 

Total govarnmant borrowing - 

l This itar primarily represents the continuous rAfinAnChg of 
short-term notes over the course of the year. 

1. Repayment to Gov't is calculated as: 

Redemption on debt $20,436,000,000 
Return on appropriation investment 74,306,OOO 
Repayments of appropriation investment ZO.OOO.OOQ 

Total repayment to government 

II. Other Equity is calculated as: 

Retained l aminga reinvested in power 
prow- s2,395,723,000 

Accumulated n4t oxpanaa of non-pover 
program 

Total othar equity 

-7 
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USPS 

Nm: United States POStAl Service (USPS) 

PQWOSI: USPS is to provide prompt, reliable, and efficient 
postal ae~icea to patrons in all areas and all communities 
(including rural areas and small towns vhere post offices are not 
self-sustaining) at fair and ruaonable rates. USPS ' a 
reaponaibilitiea include aaintaining an efficient system of 
collection, sorting, and delivery of nail services: establishing 
and maintaining postal facilitiaa throughout the nation: and 
establishing postal classifications, rates, and fees. 

LEGAL AuTli0RxTY: 39 U.S.C. 101 et l eg. 

DATSCRPXFDD: August 12, 1970 

LBGISLATSD TEPJLINATION DATE: None specified in enabling 
legislation 

ISGAL STATUS: Indapendant aatabliahaent of tha exacutive branch 
of the U.S. government 

AGmtcY STAms: None specified in enabling legislation, hovaver, 
it states that USPS is an indepandent establishment of the 
executive branch. 

BOARD OF DlXEcpoRs: The Board has 11 muberm: nine members are 
appointad by the President. No more than five or the nine 
governors appointed by the Preaidont ray ba from tha sane 
political party. Governors shall be chosen to repraaent the 
general public interaat and shall not represent special intereat 
groups. Toma of offica are nine yura and are staggered. 
GOVOMOrS shall appoint, fix pay and term, and have paver to 
remove the Postraster Gamral, who shall be a voting m&r of 
the Board. Governors and the Postmaster General shall appoint, 
fix pay and term, and hava povar to remove the Deputy Poataaater 
General, 8180 a voting Doard member. No officer/employee of the 
U.S. may serve concurrently as a governor. A governor uy hold 
any other offic~/amployment not inconsistent or in conflict with 
his duties, raaponaibilitiea, and povera as an officer of the 
U.S. govenmont in the Postal Sarvico. 

ADVISORY BOARD NmaRKRs: Not applicable 

P-AGmicY: None specified in enabling legialation 

c 

-l 
I 
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USPS 

APPILIATBDAGIMCIBS: The Postal Rate Commission (PRC) submits 
recommended decisions to the USPS18 Board of Governors on rate 
and fee changaa and mail claaaification ach.dul. changes, holds 
hearings on certain rata and l erric8 complaints, and hears 
appeals from USPS determinations to close or consolidate Small 
post 0fficea. PF3'a budget ia aubmittad to governors and 
conaidared approved unless overall total is unanimously revised. 
PRC'a expenses are paid from the Postal Service Fund. The Bureau 
of Engraving and Printing designs, engraves, and prints moat 
postage stamps. The National Labor Relations Board has 
jurisdiction over unfair labor practice charges and 
representation electiona affecting USPS employeea. The 
Department of Labor administers workers Compensation and 
ragulataa Fair Labor Standards and Occupational Safety and 
Health. USPS may rafer matters uncollectible through 
administrative action to tha General Accounting Office (GAO) for 
collection. The Department of state receives a copy of and 
reviews postal conventions concluded with foreign governmants. 
Federal Rediation and Conciliation Se~ice assists in resolving 
labor disputes. The Secretaries of Defense and Transportation 
arrange with USPS to provide postal services through personnel 
designated by the8 at Armed Porcea posts. The Secretary of 
Transportation sets rates for foreign and Alaskan transportation 
of mail by air carrier. 

ESJDGNT STARIS: On-budget.a USPS aubnita to the Office of 
l4anagemont and Budget (ORB) an annual budget progru 
(business-typa budqat). Its appropriation requests must be 
included in the Preaidant~a budgot, vith his recommendations but 
without revision. 

TREASURY STATUS: The POStAl Service Fund (PSI), a ravolving fund 
l atAbl1ah.d in the U.S. Treasury, i8 availabla to USPS vithout 
fiscal year 1imitAtiOn to carry out tha provisions of Title 39 of 
U.S. cod.. Treasury ApprOvAl is required for USPS to invest in 
securities and to deposit PS? monies in Federal Reserve Banks, 
depositories for public funds, or other mutually agreed upon 
places. The Secretary may guarantee USPS obligations. USPS is 
to advise/consult vith Treasury concerning amounts, terma, and 
conditions of debt issued. The Treasury providaa USPS vith 
guartarly allotm.nta of appropriatad funds. The Pederal 
Financing Bank g.nerally purchases USPS aecuritiea. 

--I 
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WPoRTnfG STATUS: 
--Annual budget program Submitted to OWB 
--Semiannual reports on usn3’8 inveatigativ4 activities 

submitted to Board by PoatM*t*r Goneral, and upon the 
Board's approval, thm raporta are aant to the Congrass 

--Annual report l ubrittad by Poatmaator General to Board, 
and upon Board’s approval, report La aant to the President 
and the Congress 

--Annual comprehensive l tatuont to postal ovaraight 
committeea 

LITIGATION STATUS: USPS has tkm power to sue and bo sued in its 
official name. Justice providoa USPS lagal rapreaentation as it 
may require, but vith prior co#kmOnt of the Attorney Goneral, USPS 
may employ attorneys to conduct litigation brought by/against 
USPS or its officara/uployua in matters affacting USPS. The 
General Counaol, ratabliahod vith USPS, is appointad by and 
serves at the ploaauro of the Postmaster General. 

lxNANCxAL AUDIT 7: At laaat annually, USPS shall 
obtain an indmpandmt cartified public accountant~a (CPA) 
certification of the accuracy of USPS financial atatuenta uaad 
in detarmining and establishing postal rates. Alao, USPS is 
authorized to obtain additional CPA audits and raporta as it sees 
fit. 

FINANCIAL AUDITOR: Arthur Young L Company, independent certified 
public accountants 

Qlgw AUDIT -IZUmUTS: Accounts and operations of USPS are 
auditad by the Comptroller Conoral, and raporta thereon are made 
to tha Congress to tha extant &I& at such thorn as ha uy 
detmrmina . 

-JulDmr GAO 

AUDITXDr Arthur Young L Company, fiscal year 1987 audit 

OPMON: Ungualifiod 

AcamTmG PNINCIW: Accounting record8 arm uintained on an 
accrual basis and finmncial l tatuanta are propard in accordance 
vith gmnorally acceptad accounting principlaa (CAM). Norkera~ 
compensation coats are chmrgod to incoma in th8 yur of injury at 
the nat discounted praaant value of the total l tiutad coat of 
claima baamd on l atimataa of length of tima claima vi11 be paid 
dqending upon soverity of injury, ago, aaaumd wrtality, and 
other factors. 

m: $31,8S5,29S,000b 

-7 
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APPRoPIuATI0N8 NxPmmND: $650,000,000 

NxPmisNs : $32,727,904,000= 

NET INcom (uxw): ($222,686,000) 

GRANTS ISSDXD: Mona 

LOANS ISSU?ZD: Norm 

L0ANPAYNmTS RSCSIVED: Nona 

mAN Im3sts: Non* 

LOAN CoJmIm: Nom 

LOANS ODTSTANDING: Norm 

IDM LINIT: Hone 8pacffhd in enabling loghlation 

INSDNMCE OO’TSTANDING: Nona 

IN-c8 SOLD: None 

INsDm.NcN colauntQms: Nom 

INsDNANa IDssNs: None 

INSDNANCN UNIT: None l pecifiod in enabling logimlation 

GDANMTNNS UJTSTANDING: Nono 

GDW ISSDXD: Nom 

GDANANTNE ComuTlmITs: Nom 

GDANANTEE mt3sNs: Nono 

GDANANTNB LIMIT: None l pocifiod in enabling legislation 

ASSFfSr S32,087,213,000 

GovmmmT -: $4,592,129,000 

LIABI-: S31,94S,9Ei6,000d 

TOTAL DNm: $4,727.023,000m 

- DNNT: s4,353,400,000f 

-UUllLT3LIT: s1o,ooo,ooo,ooog 

-7 
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GoVEMHENT BORROWING: None 

REPAYXENT To GOVERNKDW: 5135,800,000 

TOTAL EQUITY: 5138,227,OOO 

GOWZWMENT EQUITY: S3,040,251,000+ 
*(capital contributions of the U.S. government) 

M'PXOPRIATIONS TO EQUITY: None 

OTHER EQUITY: (52,902,024,000)+ 
*(accumulated deficit) 

GO- EQUITY LIXIT: None specified in enabling legislation 

TOTAL INTEREST EXPENSE: 5208,295,000 

INTEREST PAIDGO-: 5195,097,000 

INTEREST PNDOTRERS: S13,198,000 

INTEREST RECEIVED: $327,166,000 

NOTES: 

a. Tha Office of Kanagomont and Budgot roturnod USPS to 
on-budgat by adminimtrativo action for fi8cal year 1986 and 
thereafter. From FY 1974 through PY 1965, USPS operating and 
capital accounts had appearad in an annexed off-budget 
l ection of the annual fodoral budgot documontm, and only the 
annl!al appropriation8 to USPS had appearad on-budgot. 

b. Calculated as: 

Operating revanuo $31,528,112,000 
Interest incom 

Total rovonuos EiikzE 

C. Calculated am: 

Operating l xponsa $32,519,689,000 
Intarmst m-pens0 

Total l xponsos - 

d. Calculated as: 

Total currant liebilitios S 5,603,132,000 
Long-tera debt, 1008 current portion 4.434.623.000 
Othir liabilitioa 

Total liabilitfos 

t 
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l . Calculated as: 

6-7/e* Postal Service Bonda, SeriOs A, 
due February 1, 1997 s 250,000,000 

Notee payable to Federal Ffnancing 
Bank 4,353,400,000 

Mortgage notes payable 
Total debt - 

f. "Government debt* is calculated as tha sum of notos payable 
to the Federal Financing Bank. (Se* note r/ above.) 

4. USPS is authorized to borrow money and to isauo/sell 
obligationa, the total amount of vhfch outstanding at any one 
tina ahall not l xceod $10 billion. In any on* Fiscal year 
(FY) the net fncreaao8 in the amount of obligations issued 
for capital i8provomenta ahall not l xcood 91.4 billion. In 
any one FY the nmt incrmaam in the amount of obligations 
issued for purpoaa of defraying operating expensen shall not 
exceed 5500 million. 

------I 
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I 

This appendix containm the responses provided by the 45 
corporations am to vheth8r or not they are subject to the 25 
legal requirements discussed bolov. Table B.1 containm the 
individual coded reaponnea provided by the corporations. The 
following codes are used in table B.1: 

. 

1. 

S - Subject to act's requirementa 
A - Adainistratively adoptm act'6 requirements 
N - Hot subject to and did not administratively 

adopt the act's raguirementa 
0 - Corporation did not respond 

The Privacy Act of 1974 

2. 

3. 

4. 

4. 

Th* Privacy Act of 1974 (5 U.S.C. 552a), limits the 
collection, maintenance, uao, and dissemination of 
pereonal inforaation by agencioa, am defined in 5 
U.S.C. 552a(l) and 552(e), and grants individuals 
acuaa to information about theraelvea. 

The headom of Inforrrrtion Act 
The Frudom of Inforaation Act of 1966 (5 U.S.C. 552), 
providoa peraona the right of acceam to a broad range 
of records and materials related to tha performance of 
agency activities, other than thoao specifically 
l xcludod by th. Act. 

Thr cav- t In tha suruhlno Act 
Tha Govornmont in the Sunshine Act (5 U.S.C. 552b), 
provides the extant to which an agency, am defined in 5 
U.S.C. 452b and 552(e), ahall open it meotinqs to the 
public, and/or otharviae publicize the dimcuaaiona and 
actions vhich took place. 

E8ployaa Claaaifioatfon 
The Employee Claamification raquirenenta of chapter 51 
of titla 5, United States Coda (5 U.S.C. 5101 - 5115), 
ganerally providaa for the classification of l mployeea 
l mployad by an agency, am defined in 5 U.S.C. 
5102(a) (l)(A) and 5 U.S.C. 105. 

Pay R&u and Rata Symtua 
The Pay Rates and Rata Sy8tara raquiramenta of 
wbchaptar III, chapter 53 of title 5, United States 
Cod0 (5 U.S.C. 5331-533B), providom the general pay 
rataa, and l ubchaptar IV, chaptar 53 of title 5, United 
Stabs Coda (5 U.S.C. 5341-5349), provid8a the 
prmvailing rat0 l yatua, for employeon of agonciea, am 
dofined in 5 U.S.C. 5331 and 5 U.S.C. 5342 
roapectivaly. 

. 
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6. Trmvol and submiatanca Allavurcr 

Tha Payaont of Trawl and Subaiatance l penaea and 
Trawl Allovancoa for employeon of an agency are 
covmrad under chapter 57 of tit10 5, United states Code 
(5 u.s.C. 5701-5752), vhich gOnOrally provide@ for 
payment of travel and subsistence l xponaea, and travel 
allovancoa for uployua of an agancy, am defined in 5 
U.S.C. 5701 (l)(A) end 5 U.S.C. 105. 

7. The ?mduel pmprrty and krhiniatrativo Semicam kt 
The Fedora1 Propatiy and AdriniatretiVe Services Act of 
1949, as amended (41 U.S.C. 251-260), gonerally 
provides thet l xocutive agencies (am dafinod in l ection 
3 of the Act (40 U.S.C. 472(a)) shall make purchasem 
and contracts for property and 8orVicoa by advortiaing 
am provided by section 303 of the Act (41 U.S.C. 253): 
l xcopt that agonciea may negotiate without advertising 
in the 8ituatiOnS l pecifiad in auction 302 of tha Act 
(41 U.S.C. 252(c)) in vhich came the conditions 
contained in auction 304 of the Act (41 U.S.C. 254) 
apply. 

8. Tho Antl-x.icm.ck (Copmland) Act 
The Anti-Kickback (Copeland) Act of 1934 (16 U.S.C. 
074; 40 U.S.C. 276c), generally prohibits kkickbackaw 
of componaation paid undar a contract of employment in 
Podorally financad or assisted conatnnztion activities. 

9. The Dmrla-l)raan Act 
TDo Davis-&con Act (40 U.S.C. 276a-2768-7), gonarally 
roquiroa that labormra and mbchanica employed on 
Iedorally funded or l aaiated projacta bo paid vage 
rata8 and bonofita vhich prevail for corroaponding 
claaaea of workarm on similar profocta in the ame 
locality. 

10. Tim Contract Work Eourm and Safety SW A& 
The Contract Work Bourn and Safmty Standards Act (40 
U.S.C. 327-333), ganerally roguirea the conditiona that 
must bo mada a part of radorally funded or assisted 
contracts, l ucb am the 8 hour vorkday, 40 hour 
vorkvwk, and 1 l/2 thorn tba basic rate of pay for 
overtime compensation for laborers and mochanica. 

11. Thm Contrmct Diaputam hct 
Tha Contract Oiaputea Act of 1971 (41 U.S.C. 601-613), 
providaa for tha l atabliahmont of boards of contract 
appeals and tha process for huringa and docidinq 
diaputao regarding contract claima batwean a contractor 
and an l xocutivo agency, daiinod in 41 U.S.C. 601(2) am 
including vholly owned Govmrnwnt corporations (am 
dofined in 31 U.S.C. 9101(3)). 
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13. 

14. 

15. 

16. 

17. 

18. 

19. 
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The Civil Right8 Act 
The Civil Right8 Act of 1964, title VI, (42 U.S.C. 
2OOOd et seq.), genarally prohibit8 discrimination 
because of race, color, or national origin in programs 
or activities receiving Federal financial aamimtanca. 

The Aga Discrimination Act 
The Age Oiacrfmination Act Of 1975 (42 U.S.C. 1601 et 
seq.), generally prohibits unreaaonable dimcrimination 
on the barn18 of age in program8 or activities receiving 
Federal financial aamiatance. 

The Rahabflitation Act 
The Rehabilitation Act of 1973, Section 504, (29 U.S.C. 
794), generally prohibits dimcrimination againmt 
gualified individual8 on the basis of handicap in 
programs or activities receiving Federal financial 
aaaiatance. 

The Small Ruainoaa Act (d-f) 
The Small Buaineaa Act (15 U.S.C. 644 (d-f)), generally 
provides that preference or priority be given to small- 
buaineaaes, which will perform a substantial amount of 
their work vithin areas of concentrated unemployment or 
underomploymant or vithin labor surplus areaa. 

The Small Ruaineaa Act (j) 
The S-11 Suainemm Act (15 U.S.C. 644 (j)), generally 
reguirea that each procurement of goods and l e~icea 
subject to anal1 purchase procedures, vhich ham an 
anticipated value of leas than SlO,OOO, be reserved for 
smell buainoaa concerns. 

m National Environmukal policy Act 
The National Environmental Policy Act of 1969 (42 
U.S.C. 4321 et l oq.), gonwally provides that proposals 
for major Federal actions which significantly affect 
the l nvironmont include an environmental impact 
l tatuent . 

The Clun Air Act mondD.ntm of 1970 
The Clean Air Act Aundunta of 1970 (42 U.S.C. 
7606(a)), generally prohibits Tederal contracts vith an 
entity to perform the contract at a facility (1) at 
vhich a violation of the act occurred and (2) the 
entity van convicted for the violation under 42 U.S.C. 
7413(C)(l). 

Th Clean Air Act AmuMDanta of 1977 
The Clean Air Act Amondmanta of 1977 (42 U.S.C. 
7506(c)), prohibits Federal financial aaaiatance for 
any activity not conforming to the state impluontation 
plan required under 42 U.S.C. 7410 for attaining 
national ambient air quality standards. 

7 , 
! 
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20. The Idual Wetar Pollution control Act Amndnnta of 
1972 
The ?ederal Water Pollution Control Act Amendmontm of 
1972 (33 U.S.C. 1368), generally prohibits Federal 
contracts vith an entity to perform the contract at a 
facility (1) at vhich a violation of the act occurred 
and (2) the entity van convicted for the violation 
under 33 U.S.C. 1319(c). 

21. The Pdual Tort Claimm Act 
The Federal Tort Claima Act, am amended, provides at 28 
U.S.C. 2672 that claims for money damages for personal 
and property injury or loss, caused by the negligent or 
wrongful act of an uployee, may be settled or 
compromimed in accordance with regulations prescribed 
by the Attorney General: but that any settlement or 
compromise in excess of S25,OOO must have the prior 
approval of the Attorney General or him deaignee. 

22. The ?odaral Nanagumw linancial Integrity Act of 1982 
The Federal l4anagera~ Pinancial Integrity Act of 1962, 
Soctiona 2 and 4, (31 U.S.C. 3512 (b),(c)), reguirem 
that heads of executive agencie8 evaluate and report on 
their internal control and accounting l ymtau. 

23. ThoRomptPaynntAct 
The Prompt Payment Act (31 U.S.C. 3901-3906) requires 
that agencies pay for property and services vithin 
l pecifiad timofruea, and that interest penalties be 
paid for delinguont papenta. 

24. TBo Debt Collection Act 
The Debt Collection Act, Section 11, (31 U.S.C. 3717) 
roguirea agencies to l aaeaa intareat and penalties on 
debts owed the United States unless otherwise governed 
by statute, regulation, or contract. 

25. The Anti-D.ficiancy Act 
The Anti-Deficiency Act (31 U.S.C. 1341) prohibits 
officers and employeea of tha United Stat.8 from making 
expenditures or obligationa exceeding amounts available 
in an appropriation or fund. 

- 
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CORf’ORATlON FOR PUBLIC BROADCASTING 

December 8, 1988 

Gary L. Kepplinger. Esq. 
Associate General Counsel 
Office of the General Counsel 
U.S. General Accounting Office 
ATTN: Robert Coufal 
Room 614 
441 G Street, N.U. 
Uashington. D.C. 20548 

Dear Mr. Keppllnger: 

As the result of a recent meeting with your associate, Robert U. 
Uagner, Jr., of the U.S. General Accounting Office (GAO), CP8 has been 
asked to respond to the GAO's update of its questionnaire on 
government corporation policy requirements. Mr. Uagner pointed that 
when the original survey was conducted in 1985, the Corporation for 
Public Broadcasting (CPB) agreed to respond to Enclosure II, which 
asked for financial information pertaining to the Corporation. CPB, 
however, did not respond to Enclosure I, which seeks to determine 
whether the Corporation is subject to various federal laws indicated 
in the survey. 

In the preface to the final report of the 1985 survey, it was stated 
that CPB's willingness to respond to Enclosure II was based on the 
fact that it received federal funding. As a matter of correcting the 
record, it should be noted that CPB's response to Enclosure II was 
based on the fact that the GAO has authority under the Public 
Broadcasting Act of 1967, as amended, to audit CPB's financial 
records. The financial information requested by the survey was in the 
hands of the GAO already or was available to the GAO upon request. 
Therefore, CPB had no problem in providing it. 

Enclosure I, however, presents a different problem. It presumes that 
CPB is an entity which is covered by the definitions contained in 31 
U.S.C. 9101. It has been a long held and strongly maintained position 
of the Corporation that It is not a governcnent corporation of any 
We. 
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I I - . 
Volume 2 of the Manual created from the 1985 survey contains a 
category of corporations called "Other." It Includes those 
established or authorized by Congress. In fact, CPB was authorized by 
Congress to be incorporated as the result of actlon of private 
individuals who had been named to the CPB Board. CPB's legal 
existence is described in the Public Broadcasting Act of 1967 (47 
U.S.C. 396, et seq.) and under the District of Columbia Nonprofit 
Corporation Act (D.C. Code, Section 29-501. $J 3.). 

It 1s CP8's desire to maintain reasonable and cooperative relatlon- 
ships with the federal government. Therefore, the Corporation agrees 
to respond to the full survey questlonnalre for the 1988 update. CPB 
~111 cooperate under the specific understandtng that this letter ~111 
be included in its response and that no editing of the CPB response 
will be made by GAO before the information IS collated and transmitted 
to Congress. CPB's primary concern is that it not be forced to take 
any action which would erode its position as a non-governmental 
entity. This status is critical for CPB to accomplish the oblectives 
of the Public Broadcasting Act. 

host of the questions contained in Enclosure I ~111 necessarily result 
in a negative answer from CPB. The simple reason is that as a 
private, non-governmental organization, CPB is not subject to federal 
laws which govern federal corporations or other federal agencies. 
CPB's position as a private corporation is well established in both 
the language of the Public Broadcasting Act and the legislative 
history that accompanies it. For example, in 47 U.S.C. 396(a)(7), the 
Act provides "a rrvate corporation should be created to facilitate 

5-----r the development o pub ic telecoaxrtunications and to afford maximum 
protection from extraneous interference and control." (emphasis 
added) Correspondingly, 47 U.S.C. 396(b) provides: "There is 
authorized to be established a nonprofit corporation, to be known as 
the 'Corporation for Public Broadcasting', which will not be an 
agency or establishment of the United States Government. The 
Corporation shall be subject to the provisions of this section, and, 
to the extent consistent with this section, to the District of 
Columbia Nonprofit Corporation Act." (emphasis added) 

Furthermore, in 47 U.S.C. 396(c)(2), members of the CPB Board of 
Directors are specifically prohibited from being regular full-time 
employees of the United States and in subsection (d)(2), there is a 
further statement that the members of the Board shall not, by reason 
of membership, be deemed to be officers or employees of the United 
States. 

Most compelling, however, is the provision in 47 U.S.C. 396(g)(l)(D) 
that authorizes the Corporation to "carry out its purposes and 
functions and engage in its activities in ways that will most 
effectively assure the maximum freedom of the public telecoaxaunt- 
cations entities and systems from interference with, or control of, 
program content or other activities.' It is this provision that forms 

c 
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the primary reason for CPB's existence. The federal government IS 
prohibited under the U.S. Constitution from engaging in actlvitles 
uhlch could constraIn the First Amendment rights of broadcasters. 
Because of the potential for such prior restraint that is associated 
with providing money to public broadcasters in the United States, the 
federal government was forced to create a totally private organization 
through which to channel the federal contribu-bution and to which to 
give instructions on how that contribution was to be used. That 
entrty IS the Corporation for Public Eroadcastlng and its status as a 
non-governmental entity is paramount In Its ability to execute the 
obligations of the Public Broadcasting Act. 

Flnally, in 47 U.S.C. 398(a) the Public Broadcasting Act addresses 
exactly the point that is relevant to the exercise of control by 
federal law or federal agencies over CPB. That provtsion provides 
that "[nlothing contained in section 390 to 399 of this title shall be 
deemed . ..to authorize any department, agency, officer, or employee of 
the United States to exercise any direction, supervision, or control 
over public telecommunications, or over the Corporation or any of Its 
grantees or contractors, or over the charter or bylaws of the 
Corporation, or over the curriculum, program of instruction, or 
personnel of any educational institution, school system, or public 
telecomunfcations entity.' 

Similarly, in 47 U.S.C. 398(c) provides: "Noting in this section 
shall be construed to authorize any department, agency, officer, or 
employee of the United States to exercise any dlrection, supervision, 
or control over the content or distribution of public tele- 
corrmunications programs and services, or over the curriculum or 
program of instruction of any educational institution or school 
system.' 

The legislative history that accompanies the passage of the 1961 Act 
and its amendments is replete with references to the absolute 
necessity for CPE to be a non-governmental entity. These references 
reflect the basic philosophy undergirding the creation of the 
Corporation as described In the Report of the Carnegie Coemsission on 
Educational Television entitled: Public Television - A Program for 
Action, that formed the basis for the Public Broadcasting Act. 

In sunnary, these multiple references to CPB's statutory authority 
make it clear that CPB is not to be an entity of the federal 
government or subject to those laws and regulations which are 
prescribed for federal entities. Instead, when Congress felt the need 
to impose certain restrictions or regulations on CP6, it chose to do 
so by specific amendment to the Public Broadcasting Act, not by 
extension of federal law to public broadcasting. Therefore, in 
responding to the specific questions of Enclosure I, I will be 
referring to this cover letter as a means to explain the reason for 
CPB's position that the Corporation is not subject to the statutory 
requirements listed in each question. 

.4 
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In addition, I am providing a document which reflects the review of 
Enclosure II (items 16.a. through 34) by CPB's Director of Financial 
nanagement, Richard M. Morrison. Since the original Enclosure II 
questionnaire was prepared by someone other than CPB (presumably by 
GAO), Mr. Morrison could not verify or update responses -- the origin 
of which was unclear to him. The balance of Enclosure II is revlewed 
at the end of CPB's responses to Enclosure I. 

please feel free to call me directly if you have any questlons 

Sincerely, , 

Paul E. Symczak / J' 

Vice President, General Counsel 
and Secretary 

c 
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U.S. GENERAL ACCOUNTING OFFICE 
GOVERNHEHT CORPORATION POLICY REQUIREUENIS 

RESPONSES TO QUESTIONS IN ENCLOSURE I 

NO 

"es 

Yes, CPB's policies on protectlon of the orlvacy of It5 
employees are specified in the CPB Personnel Manual and ln CPB 
practice. Both of these procedures are appropriate for a 
private company. 

N/A 

NO 

Yes 

for the reasons described in the cover letter, the Corporation 
is not SubJect to the Freedom of Information Act. However. in 
1974. the Corporation, in an informal agreement with Congress, 
agreed to the fullest implementation of the freedom of 
information principles in CPB's operations, consistent with its 
private status and Constitutionally protected activities in the 
area of broadcast program support. In exchange of 
correspondence between the CPB president and Congressman 
Uilliam Moorehead, CPB outlined the principles under which it 
would follow the spirit of the Freedom of Information Act. 

N/A 

No 

Yes 

The Corporation has fully implemented the provision of the 
Public Broadcasting Act found at 47 U.S.C. 396(g)(4) which 
requires "All meetings of the Board of Directors of the 
Corporation, including any conrnittee of the Board, shall be 
open to the public under such terms, conditions, and exceptions 
as are forth in subsection (k)(4) of this section." 

WA 

. 
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I. I 
4 a. 

b. 

d. 

5.a. 

b. 

c. 

d. 

6.a. 

b. 

C. 

d. 

7.a. 

b. 

C. 

No 

No 

WA 

(Please refer to cover letter establishlnq the fact that CPB 1s 
a non-governmental entity and Its employees are not employees 
of the federal government.) 

No 

No 

WA 

(Please refer to cover letter for background on why CPB 
employees are not covered by any federal provlslon regarding 
pay rates or prevailing rates systems. However, CPB is 
governed by 47 U.S.C. 396(e)(l) which provides "No officer or 
employee of the Corporation may be compensated by the 
Corporation at an annual rate of pay which exceeds the rate of 
basic pay in effect.from time to time for level I of the 
Executive Schedule under section 5312 of Title S... No office 
of the Corporation, other than the Chairman or a Vice Chatrman, 
may receive any salary or other compensation from any source 
other than the Corporation for services rendered during the 
period of his employment by the corporation.") 

No 

No 

N/A 

(Please refer to cover letter for justification of non- 
applicability of federal travel and subsistence policies on 
CPB. However, CPE has created its own policies for reim- 
bursement of employees for reasonable expenses incurred while 
in the service of the Corporation. Those policies are 
contained in separate administrative manuals created by, and 
maintained by, the Corporation.) 

No 

No 

N/A 

- 
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d. (Please refer to cover letter for justification of why CPB 1s 
not an executive agency of the federal government. Please also 
refer to 47 U.S.C. 396(C)(3) which provides "...the Corporation 
shall have the usual powers conferred upon a nonprofit 
corporation by the District Of Columbia Nonprofit Corporation 
Act [O.C. Code, Section 29-501 et seq.]". By this provlslon, 
CPE is given the nomsal authority of lawfully organized 
corporatfons to purchase property and services. There is no 
provision in this Act that requires CPB to advertise for these 
purchases of property and services. However. as a matter of 
practice, CPE does solicit for bids for the purchase of most 
goods and services while maintaining the right to use a sole 
source supplier when circumstances are Justified.) 

8.a. 

b. 

C. 

d. 

9.a. 

b. 

C. 

d. 

15.a 

No 

No 

N/A 

(Please refer to cover letter for explanation of why 
Corporation actlvlties are not federally financed or assisted 
construction activities. Also please see 47 U.S.C. 396, et 
m, !n general for a description of CPB authorized actizties 
which do not include constructfon activities.) 

No 

No 

N/A 

(Please refer to cover letter for explanation of why CPB 
activities are not federally funded or assisted. Therefore, 
applicable classes of workers and sinllar projects are not a 
standard that applies to CPB. However, as all companies 
engaged in interstate co(IMrce, CPB complies with the Fair 
Labor Standard Act and the Wage and Hour Act provisions for its 
employees.) 

No 

b. No 

c. N/A 

d. (Please refer to cover letter for explanation of CPB's non- 
federal status. However. CPE does comply with the Fair Labor 
Standard Act and the Yage and Hour Act with regard to payment 
of overtime. CPB Hnployment policies provide for a 9 hour 
workday, with one hour off for lunch; a 40 hour workweek, and 
time and a half basic rate of pay for overtime compensation for 
all employees who are non-exempt under the Fair Labor Standard 
Act.) 
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1l.a. 

b. 

C. 

d. 

1Z.a. 

b. 

c. 

d. 

13.a. 

b. 

C. 

d. 

14.a. No 

b. No 

C. N/A 

No 

No 

N/A 

(Please refer to cover letter for explanation of why CPB's 
activities Included under this provrsion and CPB would not be 
consldered a wholly owned government corporation.) 

No 

No 

N/A 

(Please refer to cover letter for explanation of why reclplents 
of CPB funds are not receiving federal financial assistance. 
However, see also 47 U.S.C. 398(b)(l) which provides "Equal 
opportunity in employment shall be afforded to all persons by 
the Public Broadcasting Service and National Public Radio (or 
any successor organization) and by all public telecomnuni- 
cations entities receiving funds pursuant to subpart C 
(hereinafter in this subsection referred to as 'recipients')" 
in accordance with the equal employment opportunity regulations 
of the Consnission, and no person shall be subjected to 
discrimination in employment by any recipient on the grounds of 
race, color, religion, national origin, or sex." It is by thrs 
provision that Congress has imposed on the recipients of funds 
from CPB the equivalent to the concept found in Title 6 of the 
Civil Rights Act of 1964. In addition, CPB's own EEO and 
affirmative action policies guarantee these same protections to 
CPB employees and applicants for employment at CPB.) 

No 

No 

WA 

(Please refer to cover letter for description of why recipients 
of CPB funds are not receiving federal financial assistance. 
However, as a corporation governed by the laws of the District 
of Columbia, CPB complies in full with the District's Human 
Rights Act provisions which prohibit unreasonable discrim- 
ination on the basis of age.) 

-. 
1 

.4 

-- J 
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d. 

ls.a. 

b. 

c. 

d. 

16.1. 

b. 

C. 

d. 

17.a. 

b. 

C. 

d. 

18.a. No 

b. No 

C. N/A 

Relevant to Section 504 of the Rehabilitation Act of 1973. CPB 
has been speclfically found not to be providing federal 
financial assistance in specific lltrgation on that Issue 
resolved by the U.S. Court of Appeals for the Ninth Circuit 
(Greater Los Angeles Council for the Deaf, et al. v. CPB, KCET. -- 
et al.) However, CPB's corporate policies and practice prevent 
3 Km discriminating against qualified tndivlduals on the 
basis of handicap. This policy IS specified in the CPB 
Personnel Manual and Its Affirmative Action Plan. 

No 

No 

Because of the specific nature of CPB's charge as described in 
the Public Broadcasting Act, the provision of the Small 
Business Act is not relevant to CPB. However, in the CPB 
purchase of goods and services for the operation of the 
Corporation, CPB's policy is to make preference for small 
businesses, particularly those which may be owned by minorities 
or by women. This policy is described in the CPB 
Administration Office Policy, which is part of the CPB 
Corporate and Policy Procedures handbook. 

No 

No 

N/A 

(Please refer to the answer listed in 15.d.) 

No 

No 

WA 

The activltfes of the Corporation, as described in the Public 
Erordcastlng Act, do not affect the physical environment and, 
therefore, would not require an environmental impact statement. 
In addition, as described in the cover letter, actions of CPB 
are not major federal actions. 

-4 

-- 1 
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. 

d. 

19.a. 

b. 

C. 

d. 

20.a. 

b. 

C. 

d. 

21.a. 

b. 

C. 

d. 

22.a. 

b. 

C. 

d. 

The activities Of CPB. as described in the Public Broadcastrng 
Act, are not relevant to the provisions of the Clean Air Act 
Amendments of 1977. Furthermore, as described in the cover 
letter, contracts let by CPB are not federal contracts. 

No 

No 

N/A 

(Please see response to questjon 18.d.) 

No 

No 

WA 

The activities of CPB. as described in the Public Broadcasting 
Act, are not relevant to the provisions of the Federal Water 
Pollution Control Act Awndments of 1972. Furthermore, the 
contracts let by CPB are not federal contracts. 

No 

No 

WA 

(As described in the cover letter, the Corporation, not being a 
federal entity, is not subject to the Federal Tort Claims Act. 
The Corporation is fully responsible for all torts and damages 
resulting therefrom and cannot avail itself of the settlement 
provisions descrfbed by the Attorney General. It is not an 
instrumentality of the United States.) 

No 

No 

N/A 

(As described in the cover letter, CPB would not be included 
under the Federal Managers' Financial Integrity Act of 1982, 
since CPB financial managers are not employees of the federal 
govermnt. However, the Corporation is requtred under 47 
U.S.C. 396(l) to have its accounts audited regularly by 
independent certified public accountant; to make that annual 
report available to Congress; to perWt the General Accounting 

-I 

.4 

- ~. 1 

c 

. 
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23.a 

b. 

C. 

d. 

24.a. 

b. 

C. 

d. 

25.a. 

b. 

C. 

d. 

Office to review any financial transactions of the Corporation 
under procedures and principles established by the Comptroller 
General; and to keep such books and records as are necessary 
for an effective audit to be performed. By business practice. 
CPB has an Internal audit department staffed by a dlrector of 
audit and eight auditors whose obllgatlons It 1s to track CPB'r 
expendrture of CPB funds by the CPE recipients and to evaluate 
CPB's Internal controls and accounting systems. The 
establishment and efficient running of this office has been 
CPB's policy since the Corporation was organized.) 

No 

No 

N/A 

(As described in the cover letter, CPB is not a federal agency 
subject to the provisions of the Prompt Payment Act. However, 
CPB's own administrative regulations require that it process 
all payments for property and servjces wrthin an expeditious 
and reasonable timeframe; in most cases, within 10 days after 
the invoice has been received. This is part of standard CPB 
operating procedure.) 

No 

No 

N/A 

(As described in the cover letter, CPB is not a federal agency 
subject to Section I1 of the Debt Collection Act. Furthermore, 
CPB's transactions involve no money of the United States, and 
debts owed to CPB are not debts owed to the United States.) 

No 

No 

N/A 

(As described in the cover letter, CPB is not a federal agency 
and is not subject to the provisions of the Anti-Deficiency 
Act. However, the Public Broadcasting Act requires that CPB 
funds be spent in a prudent and financially responsible manner 
(47 U.S.C. 3%(0)(2)(a)). In addition, CPB is subject to the 
laws whfch govern private cqanies and the fiduciary 
obllgatlons that those corDanies have for the wise and prudent 
expenditure of its money. CPB receives its appropriation on 
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the first day of the fiscal Year and that appropriation is 
available to the corporation until expended. (See Section 
396(k)(l)(D). Therefore, CPB 1s governed by standard busrness 
provisions of responslbiiity and prudence, but is permitted to 
incur a deficit if the prudent course of business demands It.) 

t 
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APPENDIX C 

ION PROFU GLOW 

NAME 

LEGAL AUTHORITY 

DATE CREATED 

LEGISLATED TERMINATION 
DATE 

LEGAL STATUS 

AGENCY STATUS 

-SES AND R&TOR 
RESWNSIBILITIES 

BOARD OF DIRECTORS 

ADVISORY BOARD 

PARENT AGENCY 

AI'IILIATED AGENCIES 

Name as defined in enabling 
legislation and abbrevration 

Enabling legislation 

Date corporation vas 
originally created by lav 

Date corporation ceasam to 
exist under present law 

Form of corporation per 
enabling legislation, or 
interpretation of the U.S. 
Budge, U.S. Government 
manual, and other published 
l ourcas 

Whether or not the corporation 
is an agency of the government 
baAod on l nablfng logimlatlon 

Summary of major activitim 
baaed on enabling legimlatfon, 
corporatfonts annual reports, 
and other publiahad aourcem 

Number of Board rambars basad 
on law: numbor appointed by 
the ProAidont of the United 
StAtOB: muberohip eligibility 
roquiremmts l pmcified in law 

If ~pplicabla, nurbor of 
Advimory So~rd BaBberm bAs@d 
on 1AW; numbmr appointad by 
the President of the United 
StAtom: auborship l ligfbility 
rmquiruontm specified in law 

TAdmA agency rasponmiblo for 
control of thm corporation 

Ely lAW, FAdOrAl AgWICiaS And 
rolatod l ntitiw the 
COrpOtAtiOn COOrdinAtOS And 
consult8 with 

c 
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r - _ 
BUM;ET STATUS 

TREASURY STATUS 

REPORTING STATUS 

LITIGATION STATUS 

FINANCIAL AUDIT 
REQUI~NTS 

FINANCIAL AUDITOR 

OTHZR AUDIT 
R!zQuIREnENTs 

OTHER AUDITOR 

AUDITED 

OPINION 

Budgetary controls imposed by 
law and inclusion/exclusion 
from U.S. budget 

DApArtmAnt of Treasury 
controls impoaod by law 

lAgA raquiremantn to 
periodically issue reports of 
activities to the Congress 
and/or the President of the 
United Statem 

Legal Atatu8 regarding 
lawsuits 

LagAl requir~montm ior the 
audit of tha corporation'm 
financial 8tatmmnts 

By law, indepmdent financial 
auditor rm8ponsibla for 
conducting the financial 
auditm of the corporation 

tigal rsquirsrsnts for 
performance and ottmr 
financial audit8 not limtmd 
Above 

OrganizAtion rompon8iblm for 
conducting other euditm of the 
corporation 

FiBCAl yeAr or CAhndAr year 
Of thm ffnAnCiA1 dA+A 
prasmtad horain And the 
auditor's naro, if any 

Typo of opinion rmnderod by 
Auditor on th8 corporation's 
finAnciA1 8tAtuonta: 

UnqUAlifiOd- StAtOBente Are 
prmmontad fAirly 
in ACCOI-dAnC~ 
with gmnorAlly 
ACC0pt.d 
Accounting 
principlom (GMP) 

1 

c J 

c 
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QUAlified- 

I . -1 Adverm- 

Dieclainer- 

statements are 
prmeentbd fairly 
in accordAnce 
with GAAP 'except 
for* or Ireubjact 
to- certain 
nattare diAcu8eed 
in the Auditors' 
report 

The finAnciAl 
l tatomenta are 
not preernted in 
Accordance with 
GMP 

Th0 Auditor wall 
uI3AblO to rmder 
An opinion on the 
financial 
8tAtemonte 

ACCOUNTING 
PRINCIPLZS 

REVENUES 

SignificAnt accounting 
principles followed by tha 
corporation 

All AIIIUIA~ income reportAd by 
tha corporation in its 
finAnciA1 l tAtuont8, 
excluding ?OdArAl 
AppropriAtione 

APPROPRIATIONS 
tXPENDED 

Congrusionel l ppropriatione 
reportxd by thA corporetion as 
incomo par tha annual 
finAnciA1 l tAteBAnt8 

EXPENSES All uounte expanded by the 
corporAtion in conducting itA 
oporatione Am reported par 
AlUlUAl finAnCiA1 StAtUOntS 

NET INCOME OR (LOSS) Rovenuoe And appropriAtion# 
minus l xponeoe par the AnmA 
finAncia1 8tAtuonte 

GRANTS ISSUED The uount of grente given to 
others by the corporAtion per 
th. Atl!WAl financial 
l tAtuonte 

-7 

: 4 

--- 1 

c 
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. 

LOANS ISStKD 

LOANPAYMENTS 
RECEIVED 

IAM LOSSES 

LOANS OUTSTANDING 

LOAN LIXIT 

LOAN colmITxzNTs 

INSURANCt OVTSTMOING 

INSURANCE SOLD 

INSURANCZ LOSSES 

INSURANCE LIHIT 

INSURMCt COlMITXENTS 

GUARMTtES OUTSTANDING 

The uount of loans mad. to 
othra by th corporation pmr 
th. AlU’lUAl finAnCiA1 
l tAtuonte 

mount of loan r*pAyun+m per 
the annuA1 finAnciA1 
StAtuont~ 

The uount of loAnA which were 
datwmined to be uncollectiblA 
per the l nnuA1 financial 
l tAtuente 

ThA tOtA lOAn OutStAnding 
per the annual financial 
AtAtAronte 

ThA legA lirit of loAn which 
MA CorporAtion cAn havA 
outstAnding 

Conitronte for lorne per 
notom to thA AmUAl finAnciAl 
l tAtemonte 

The total mount of ineurance 
in force par the ~nnuel 
finAnCiA1 StAtUUltS 

Amount of InsurAnca 
undamittur during tbo period 
pAr the AlUlUAl finAnciAl 
StAt-t8 

Insurance loeeee minuA 
rAcw*rioA par thm muA 
finAnciA1 l tAtuonte 

IaqAl lirit for IneurAnco in 
force 

Ineuranco which the 
corporation is committAd to 
iSSUA pr the AlUlUAl finAIlCiA1 
StAt-tA 

mUlIt Of OUtStAI'ldiINJ 
guArAntu8, UmAlly of loAnA 
by othore, per the ~nnrul 
finAnCiA1 8tAt-t8 

- 
7 

-- 
L 

. 
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GUARANTEES ISSUED 

GUARANTEE LOSSES 

GUARANTEE LIMIT 

CUMANTEE COtOCl'HENTS 

ASSETS 

GovERnnENT1NvxsT?fENT 

LIABILITIES 

TOTAL DEBT 

GOVERNXENT DEBT 

GOWRHHENT LOAN LIHIT 

GOVEMHENT BORROWING 

REPAYHENT TG 
Go- 

Amount of gueranteae issued to 
other people per tha Amv.ml 
financial StAtOUnts 

Amount of guaranteed lOaSe8 
minus recoverlee per the 
AMUAl iinancial stAtem.nta 

-gal limit for guarAnte*8 
which the corporation can 
ieaue at any one time 

Guarantees which the 
corporation ham agreed to 
ieeue per the Annual financial 
l tAtemonte 

Proparty and other resources 
of the corporation per the 
SMUAl financial l tatuont8 

Amount inveatad in governmant 
Aocuritioe par the annual 
financial l tatuente 

!Jebt8 And ObligAtiOnS Of the 
carporAtion par the Annual 
finAnciAl l tAtuonte 

haunt of outstanding 
liabilitiae repreeentod by 
debt in8trumonto par thm 
AIUlUAl finAnCiA1 StAtUOntS 

Portion of debt wed to the 
govanment par the annuA1 
finAnciAl l tAtuonte 

tigA1 limit of debt the 
corporation MY borrow from 
the govornsont 

All borrwing from the 
gwernmont during the period 
pr th. AMUAl finAlICiA 
l tAtu*nte 

All repAymmt8 to the 
gwarnmnt during tha period 
par thA AMUAl fillAllCiA1 
l tAtu*nte 

.4 

-J 

c 
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TOTAL EQUITY 

GO- EQUITY 

APPROPRIATIONS TO 
EQUITY 

OTKER EQUITY 

CO- EQUITY 
LIMIT 

TOTALINTEREST 
EXPENSE 

INTEREST PAID 
GOVEMHCNT 

INTEREST PAID OTHERS 

INTEREST RECEIVED 

Total amount of th8 morn’ 
equity per th. AlUlUAl 
finAnciAl l tAtuonte 

TOtAl AmOUT& th. goVem.mnt 
ham invested in the 
corporation par the annual 
finAnciAl l tAtuAnt8 

Amount of appropriation(e) 
included in gwarnunt equity 
of tha CorporAtion during the 
period per the annuA1 
finAnciAl l tAtu8nte -- 
excludes AppropriAtione 
roportad a8 incoro 

Inveetmont by others in the 
corporation And rStAinSd 
l A~inge 

UCJAl lirit Of the 
govenment~8 inv8etmnt in the 
corporAtion 

TotAl uount of interoet 
l xpmeo par the AMUAl 
finAnciA1 l tAtuAnt8 

Amount of intor8et l xponeo 
AtttibutAd to gwununt 
borrovinge par the annual 
finAnCiA1 StAtU8nt8 

mount of intoro8t pAid to 
other prrtioa par the Annual 
finAlICiA StAtU8nt8 

The uount of intoro8t 
rocAiv8d by the corporAtion 
per th ANIU81 finAnciAl 
l tAtuonte, 

-f 

1 

i 

L 
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APWCDIX D 

O? BNS AN0 <opHuTING WFICU@ 

-- c -- 

Central Sank for Cooporativo8 

(Bee Farm Credit Administration) 

Ccnodity Credit Corporation 
Department of Agriculture 
South Building, Room 3066 
14th Street i Indop8ndonce Avenue, SW 
Washington, DC 20250 

RAilinq addree8: 
P.O. Box 2415 
WAshington, DC 20013 

Kr. Milton Hertz 
Adminietrator 

(202) 475-5490 

Coruolid8tad Rail Corporation 
Six Penn Cantar 
PhilAdelphiA, PA 19103 

Mr. RichArd D. Sandborn 
Proeident 

(21s) 977-5156 

Conunication Satdlitm Corporation 
950 L'EnfAnt Plaza, SW 
WAShingtOn, DC 20021 

l&. Irving Gold8tOin 
Pr8eident And Chief Executive 

Officer 

(202) 663-6433 

Corporation for Public Broedoa8ting 
1111 16th Stroot, NW 
Washington, DC 20036 

Mr. DofIAld E. Ladvig 
President And Chief Exacutivo 

Officer 

(202) 95s-5275 

-7 

;4 

-- J 
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-- t -- 

Export-Inport Ban)LoF the United stat- 
Room 1210 
811 vormont Avenue, NW 
Washington, DC 20971 

Mr. JOhI A. Bohn, Jr. 
Prasfdont and Chairman 

(202) 

?arB credit Banks 
(ame Pam Credit 

566-6664 

Administration) 

Farm credit Mmini~tration 
1501 Farm Credit Drive 
WcLean, VA 22102-5090 

Hr. Frank W. Waylor, Jr. 
Chairman 

(703) 803-4010 

Fedora1 Agricultural Nortpagr Corporation 
(ma Pam Credit Administration) 

Fdual A8mt Dispomition Amociation 
suit. 200 
601 17th Strut, NW 
Washington, DC 20006 

Xr. Gerald P. Carnon 
Proaidant and Chief Exacutiva 

Officer 

(202) 467-0606 

FodualcrOpIluurur~r corporation 
Dmpamont of Agriculture 
South Building, Room 4096 
14th Straet L Indopondanco Avenue, SW 
Washington, DC 20210 

Mr. John Xarmhall 
Wqnagu 

(202) 447-6795 

7 

; 4 

-- 1 

. 
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I 

Fuhral Dopomit In8uran~ 
Corporation 

Room 6034 
550 17th Street, NW 
Washington, DC 20429 

Kr. L. William Saidman 
Chairman 

(202) 898-6974 

Federal Financing Rank 
Room 3040 
Uain Treasury Building 
Washington, DC 20220 

Mr. Charla8 D. Havorth 
Secretary 

(202) 566-5951 

Fedual Em UUI Bank8 
Fadoral Horn* Loan Bank Board 
2nd Floor 
1700 G Street, NW 
Washington, DC 20552 

Hr. Patrick G. Berbakom 
Director 
office of Dbtrict Banks 

(202) 377-6720 

Podaral Eomm Loan Mortgage 
Corporation 

1759 Business Centu Driva 
Reston, VA 22090 

Mailing addrmmm: 
P.O. Box 4115 
Ramton, VA 22090 

Mr. Lelbnd C. Brendmal 
Prasidont and Chief txocutiva 

otfic*r 

(703) 759-9500 

1 

-4 

. i 
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Fedaral Houaing Addnistration 
Room 9100 
451 7th street, NW 
Washington, DC 20410 

Hr. Thomam T. Demery 
Anaistant Secretary for 

Houming-Federal Hou8ing Commissioner 

(202) 755-6600 

Federal Land Bank Amociations 
(sac Farm Credit Administration) 

Federal National Hortgago 
Amociation 

3900 Whconsin Avenue, NW 
Washington, DC 20016 

Xr. Roger E. Birk 
President and Chief 

operating Officer 

(202) 752-6710 

Fedora1 Prison Indrutries, Inc. 
Room 654 
320 First Street, NW 
Washington, 0C 20534 

Mr. Michael Quinlan 
Director 

(202) 724-3250 

Podaral Savings ad ban Inmranc~ 
Corporation 

10th Floor 
801 17th Street, NW 
Washington, DC 20006 

Hr. Stuart Root 
Director 

(202) 254-2025 

c 
92-133 - 89 - 10 

-7 

.4 

-- 1 



Fedora1 Reserve eankr 
Fedora1 Reserve System 
ROOm B-2046 
20th Street h Constitution Avenue, tiW 
Washington, DC 20551 

The Honorable Alan Greenepan 
Chairman of the Board of Governors 

of the Federal Reserve System 

(202) 452-3201 

Financing Corporation 
655 15th Street, NW 
Washington, DC 20005 

Hr. Auatin Dovling 
Director 

(202) 272-4900 

mm G -- 

Galluadot University 
800 Florida Avanue, NE 
Washington, DC 20002 

Dr. I. King Jordan 
Praaident 

(202) 651-5005 

Govornmont National Mortgage k8ociation 
Suite 6100 
HUD Building 
451 7th Street, SW 
Washington, DC 20410 

Mr. Hark Buchman 
President 

(202) 755-5926 

-- N -- 

novard Univer8ity 
2400 Sixth Street, NW 
Washington, DC 20001 

Dr. Jamoa E. Cheek 
President 

(202) 636-6040 

-7 

.4 

-. 1 
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IntU-AwriCm Foundation 
1515 WileOn Boulevard 
Roaalyn, VA 22209 

us. Deborah Stakely 
Praaldent 

(703) 841-3610 -- L -- 
Legal Sexvice8 Corporation 
400 Virginia Avenue, SW 
Washington, DC 20024 

Mr. Terrance J. Wear 
President 

(202) 663-1639 

-- N em 

National Cooprativo Bank 
1630 Connecticut Avenue, NW 
Washington, DC 20009 

Mr. Thomas Condit 
President 

(202) 745-4731 

National Corporation for Housing Partnorahipa 
suit* 700 
1225 I Street, NW 
Washington, DC 20005 

Hr. J. Roderick Hallar, III 
Preaidont and Chief Executive 

officer 

(202) 347-6247 

National Credit Union Mminimtration- 
Curtral Liquidity Facility 

8th Floor 
1776 G Straot, NW 
Washington, DC 20456 

Hr. Floyd Lanca8tu 
President 

(202) 357-1140 
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National End 0nmt for Democracy 
Suite 203 
1101 15th Street, NW 
Washington, DC 20005 

Mr. Carl Gerahman 
President 

(202) 293-9072 

National Fieh and Wildlife Foundation 
Room 2725 
18th & C Straeta, NV 
Washington, DC 20240 

Mr. Charles A. Collins 
Exacutivo Director 

(202) 343-1040 

National Park Foundation 
1850 K Street 
P.O. BOX 57473 
Washington, DC 20037 

l4ailing addrose: 
P.O. Box 57473 
Washington, DC 20037 

Hr. John L. Bryant, Jr. 
President 

(202) 785-4500 

National Railroad Pamengu 
Corporation (AMTRAK) 

400 North Capital Street, NW 
Washington, DC 20001 

Kr. Graham Claytor, Jr. 
Proaident and Chief Executlvo 

Officer 

(202) 383-3960 

. 
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i 

i 

Neighborhood Reimeetmnt Corporation 
suit. 800 
1325 G Street, NW 
Washington, DC 20005 

Hr. William A. Whiteaide 
Executive Director 

(202) 376-2410 

-- Q e- 

Over*ea* Private Inve*tment Corporation 
Suite 402 C 
1615 I4 Street, NW 
Washington, DC 20527 

Mr. Craig A. Nalen 
President and Chief Executive 

Officer 

(202) 457-7000 

-- P -- 

Puumylvania Annum (kvolopunt Corporation 
Suite 1220 North 
1331 Pennsylvania Avenue, NW 
Washington, DC 20004-1703 

Mr. K. J. Brodie 
Executiva Director 

(202) 724-9073 

Pension Brnrfit Guaranty Corporation 
Room 7000 
2020 K Straot, NW 
Washington, DC 20006 

X8. Kathle*n Utgoff 
Executive Director 

(202) 778-8810 

Production Credit ~mciatiorm 
(aeo Farm Credit Administration) 

-1 
-4 

-I 
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Regional Bankm for Cooperatives 
:see Farm Credit Administration) 

Rural Telephone Bank 
?.ural Electrification Administration 
2ecartment of Agriculture 
14th Street & Independence Avenue, SW 
'Kashlnqton, DC 20013 

Mr. Harold V. Hunter 
Governor 

(2!l2) 382-9540 

-- s -- 

Saint Lwrenca Seaway Development Corporation 
Room 5424 
400 7th Street, SW 
Washington, DC 20590 

Mr. James L. Emery 
Administrator 

(202) 366-0091 

Securltiaa Investor Protection 
Corporation 

Suite BOO 
805 15th Street, NW 
Washington, DC 20005 

Mr. Theodore H. Focht 
President and General Counsel 

(202) 371-8300 

Student Iaan Marketing Amociation 
1050 Thomas Jefferson Street, NW 
Washington, DC 20007 

Mr. Edward A. Fox 
President and Chief Executive 

officer 

(202) 333-8000 

-. 
1 
.-4 

-1 
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-- T -- 

Tennessee Valley Authority 
400 w. Summit Hill Drive 
Knoawrlle, TN 37902 

Hr. William F. Willis 
General t4anaqer 

(615) 632-3871 -- u -- 
U.S. Poetal Service 
U.S. postal Service Headquarters 
Washington, DC 20260 

The Honorable Anthony U. Frank 
Postmaster General 

(202) 268-2500 



APPENDIX E 

PATRIOTICAWD Pc5LIcsERvl~ 
FED-D CORPORATIONS 

This appendix contains a list of patriotic and public service 
orqanizations which are private corporations established under 
federal law. These federally chartered corporatrons are typically 
comprised of private individuals who raise funds for charitable 
purposes. The legal requirements for these corporations are 
primarily in Title 36 of the U.S. Code. 

Agricultural Hall of Fame 
Ainerrcan Chemrcal Society 
American Council of Laarned Societies 
American Ex-Prisoners of War 
American Gold Star Mothers, Inc. 
American Historical Association 
iunerlcan Legion 
American National Red Cross 
American National Theater and Academy 
American Society of International Law 
American Symphony Orchestra League 
American War Mothers 
AMVETS (American Veterans of World War 11, Korea, and Vietnam) 
Army and Navy Union of the United States of America 
Aviation Hall of Fame 
Belicau Wood Kenorial Association 
Big Brothers-Big Sisters of AnerfCa 
Blinded Veterans Aeeociation 
Blue Star Mothers of America 
Board for Fundamental Education 
Boys ' Clubs of America 
Boy Scouts of America 
Cathoilc War Veterane of the Unfted States of America, Inc. 
Civil Air Patrol 
Congreeeional Medal of Honor Society of the United States of 

America 
Daughters of Union Veterans of the Civil War 1861-1865 
Disabled American Veterans 
Former Kembere of COngraSS 
Foundation of the Federal Bar Aeeociation 
Future Farmers of America 
General Federation of Women's Clubs 
Girl Scoute of the United States of America 
Gold Star Wives of America 
Italian American War Veterans of the United States 
Jewish War Veterans of the United States of America, Inc. 
Jewish War Veterans, U.S.A., National Memorial, Inc. 
Ladies of the Grand Army of the Republic 
Legion of Valor of the United States of America, Inc. 

-- 
-I 

;4 
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Little League Baseball, Inc. 
Marine Corps League 
Xilitary Chaplains Association of the United Statae of America 
Hilitarv order of the Purple Heart of the United States of 

Amerika, Inc. 
National Academy Of public AdministratiOn 
National Academy of Sciences 
National Aviation Hall of Fame 
National Conference on Citizenship 
National Conference of State Societies, Washington, Di8trict of 

Columbia 
National Council on Radiation Protection ~eaeureeents 
National Federation of Music Club8 
National Fund for Uedical Education 
National HUSiC Council 
National Safety Council 
National Ski Patrol System, Inc. 
National Society, Daughters of the American Colonists 
National Society of the Daughters of the American Revolution 
National Society of the Sons of the American Revolution 
National Woman's Relief COrpS, Auxiliary to the Grand Army of the 

Republic 
National YoemOn P 
Naval Sea Cadet COrpS 
Navy Club of the United States of America 
Navy Wives Clubs of AeeriCa 
Non Commieeioned Officers Aeeociation of the United States of 

America 
Pacific Tropical Botanical Garden 
Paralyzed Veterans of America 
Pearl Harbor Survivors Association 
Polish ugion of America Veterans, U.S.A. 
Reserve Officers Association of the United States 
Sons of Union Veterans of the Civil War 
Southeeetern University 
369th Veterans1 Aeeocfation 
United Service Organizations, Inc. 
United Spanish War Veterans 
United States Blind Veterans of the World War 
United States Capitol Historical Society 
United States Subeerine Veterans of World War II 
United States Olympic Conritteo 
Veterans of Foreign Ware of the United States 
Veterans oi World War I of the United States of America 
Vietnu Veterans of -erica, Inc. 
Wcmen~e Arey Corps Veterans’ Association 

. 
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APPmDIX? 

NAPA GAO CRS GAO GAO 
'jtudy Study Study Study Studv 

Central Bank for cooporativra ............ X 

conodity credit Corporation ............. x 

communication sat*llitm corporation ...... 

Conaolidatd Roil Corporation ............ x 

Corporation for public Broadcasting ...... x 

Export Import Bank ....................... x 

PaI1 crmdit Banks ........................ 

Pedaral Agricultural mrtgaga Corp ....... 

Federal Amet Diqeoition Association .... 

Pedaral Crop Insuranm Corporation ....... x 

Federal Dmpomit Inmrancm Corporation. ... x 

Federal Financing Rank ................... X 

Fedora1 Eon Loan m .................. X 

Podaral How Uan Nortg8go Corporation ... X 

Fedora1 Eou8ing Adminimtmtive Fund ...... 

Pedaral Interndiata Crdit M ........ X 

Fedora1 Land Rank Asmciatiom ........... x 

Podrral Land Banks ....................... x 

Faderal National Ilortgagm Amociation .... X 

Podmral Rimon In&&r ha, Inc ........... x 

Federal RUUW BanJu .................... 

Fedora1 Savinga and Loan Inmrancm carp . . x 

Financing Corporation .................... 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

c 
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I i . 
N-A GAO Q19 GAO GAO 
Study Study Study Study Study 
l2a.LlsLL2u-~A2.uL 

Gallaudot Uniwr8ity................... 

Gorgas Memorial Inmtitute of Tropical 
and Rmvantiw IWdicinr, Inc......... 

Gove-nt National llortgagm Amoc . . . . X 

Hovard University...................... 

Inter-American loundation.............. X 

Legal Smvicom Corporation............. X 

National Consunr Cooporativa Sank..... X 

National Carp for Eouaing Partnerships.. X 

National Credit Union Administration 
Central Liquidity Iacility............ X 

National Rnd -t for Domcracy........ 

National lish and Ulldlifa loundation... 

National H owomorship ?oundation....... 

National Park Poundation......... . . . . . . . X 

NatiOMl Railroad Pamsurgar Corporation. X 

Neighborhood Roinvm8trurt Corporation... X 

New C oxmunity D9v~lopmont Corporation... X 

Northmamt C-tar Servicma Corporation. 

Overwas Rivato Invaataent Corporation. X 

Pwumylvania Avvmuo Dwmlopmnt Corp... x 

Pandon Bumfit Guaranty Corporation.. X 

Production Crdit Amoclations......... x 

Ragfonal Banks for Coopmrativam........ 

Rural Talephona Rank................... X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 
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r i 
RWA GAO CRS a0 
study study study stuay SZY 
~lshLlNL=x+Q@- 

Saint Iawcnca seaway bvelopwt Corp. x X X X X 

Sacuritiu Invutor proaction Corp.... x X X X X 

Solar Emrqy L murqy czmuuvation Rank x X X 

student Loan turkding Amociation..... x X X X X 

Tennemseo Valley Authority............. X X X X X 

U.S. Podal se~fw.................... x X X X X 

U.S. Railway Association............... X X X X 

U.S. Synthmtic ?u.lo corporation....... & JL J- _1L _ 

39 47 31 44 45 
Toti corporatioM - - - - - 

t 



APPENDIX G 

GOVERNMENT CORPORATION CONTROL ACT 

1982 EDITION 

COIVT.USLSG THE GESEXU .L’I;D PERU-U-EST LAW 
OF THE L?ilTED STATES, IX FORCE 

OS JAXARY 14. 1983 

VOLUME THIRTEEN 

TITLE 30-MJXEEUL LHDS AhD MIMXG 
To 

TITLE 35-PATEXTS 



TITLE 31-MONEY AND FINANCE 0 9101 

RmnsnCP II ‘Itrr rc, the Fedeti Crow Imunnce Comom. 

(6, the Ccntrrl Bank for C00WrMre~. 
(Cl the Federrl DeWit INuMCe CO- 

lXt10ll. 
( D ) t&lo FwJcral Home LOM BanDo. 
(El the Pedcml Intmmodht8 Crcdlt 

IF) the Federal Lrnd Burtr. 
tOI the N8tlond Credit Union AdmhL 

ll=lJb L. Sl-256 II I. 2(0(l). sew I3 1982 96 
Stat 1041. 1002: Put, L 97-452. 111261. J&n 12. 
1963. 96 Sur 2478. I 

tr*tion Ccnril Li&2idity Rcillty. 
(HI the Rc#‘lo~I Ranka for Cmwr8tlvw. 
(11 the Rural Telephone Bank when the 

owtwnhl~. control. and OpcHtlon of the 
Bmk 8re mnvcrted under outlon 410(a) of 
the Rurrl Elccttiflc~tIon M of 1936 17 
v 3.c. SSaW,. 

7 
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pye 547 TITLE 31-MONEY AND FINANCE l9I.4 

bl The bu46ct pro- for each .hoUy 
owned Government co~p~n‘lon ChU- 

I) contain l s‘lma~c~ of the fIfmnc~&l condl. 
UOn Md Oper8tlON of the co~fUlon for the 
CutTent Md follcrln~ fkd ye&n art4 the 
condILlon and resulta of ow!atlorY ln the Iu‘ 

(41 wowde for rcpaytn6 cap&al and the 
p.y!nent of dfvldenda. 

(b) This sectIon does not- 
(1) prcvcnc a .hoUv o.1~4 Government 

mrporotlon from cutyina out or itn~cm~ a~ 
kctlVlClU Y ru‘horrvd under another I,.: 

(21 affeCC SccClOn 26 of the TFM~U~C Valley 
Authority AC‘ of 1933 ,I6 USC 631~1: or 

(3) ~Uec‘ the authortty of L wholly owned 
Govcmmanc mrwntlon to make l commlc. 
mcnc Whout fLrcrl year IImItatIon. 

(Pub L 97-256. Sept. 13. 1062. II Stat. 104J J 

.4 

-. J 

. 
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((It6 lTILE SI-MONEY AND RNANrr Fuc 54t 

‘L)(I) Under regulbclona of the ComDtrollcr 
General. the ComDtrolltr General shall budlc 
flnmcl&l t,usAct,0ns of- 

[Al wholly oWTW4 Government corpom- 
tlons &nd 

iBr mlxed-oenenhlp Govemmcnt corporb- 
CION durln# wriodr In which aDlW of the 
United States Government Ia Invested In . 
mlxed-ovncnhlp Government cof7sorwtlon. 

‘2) The ComDcrollcr General ahall audlt ewh 
Go\emmcnt corp0ratlon l least once every 3 
ycm The ComDcrollcr General shall audlt the 
Fcdersl Sa\tin md I&an Insurance Cor~orb. 

I.1 of thu sect,on. the COmDttrolkr General- 
(I I to the #rcstest extant the Comptroller 

Generrl eonslden DmCtIubk. Ihall W R. 
ports of exammbtions of l Government car. 
wratmn that L ru~ervllln3 bdmUustr&Uvc 
agency makes and 

r’2) WIthout rcsud fa wetIon 3705 of the 
RevUCd StuULLI (41 U.S.C. 5). may make . 
cvntracl for pmfcvlonrl vrvtm rllh l km 
or orranuatlon for * Lempxuy pcfiod or stw. 
Clri pu-. 

(2) Dro\‘lde the ComDtrollcr General vtLh 
hccllitru for vrrU~ln# lrunbcClo~ with the 
balmceo or orcurltltl held by bcg~lltula. 
!iur Ycnu. or cuudWm. 

cd) Reeulotlons ~rwnbcd under ~~bectlon 
(.I of thu seUlon WY DIOvldc tbl UiY #n Of 
an eccount Of em urountAblc OfIlCW l otlc . II. 
nvlcw 1 rsnwcton of e wholly omed Oovtm- 
merit corpomtlon sent t4 the CompMUer Oon- 
eml for utucmcnt may bc kept u Lhe Offtce Of 
the coruorulon md chat the Compvolkr Ckn. 
eral m*Y settle UIY put of the rcount on the 
buts of en cxamln~tion durln# an audit Thla 
rubsectiOn does not affcel the w(horltY of the 
Tenmsee Valley Authortly under wcion tOi, 
or the Thin- VauCY AuLhhorlty ACL Of I*33 
(16 USC. QlhW). 

CC) l-he comptrouer Genod allou poJ Lhc 
eorlofan~udllur&rthkactlaLA-- 
mcnt awomtion shoU rohnbcun Uu camp 
troller Genenl for the olt of Lhe audit Y de. 
twmtncd by Lhe Cmnmrou.r Oonoml, The 
coacPwouor cknerol uwl bpall Lhe rebn- 
bcIrwaeaLloLbefnwnw~uuwcu~ 
CUW.EXap(U~YprOMdWlW.0 

GovW?th%ent co~ntlon m.Y no1 D.Y the mt 
Of. DtiYUe SUdlt of the IlnMC~ti re?ords Of the 
corporulon. 

(1) An rudlt under ~,,bMtlon lb) Of thlr YE. 
tlon b In place of bn wxilc of the flnancl~~ 
tr-tlofu of I Government cOW~t1On the 
Comptroller Gcncml (r required u) make Ln R. 
mtUu u, Connoes or the PwIdent under UI. 
other lb*. 

(s, Necesury amounu are uXhorUe4 to bc 
LDD~OD~IAW ta the COmDtrolk Gcncru ~0 
my out chls vcclon 

. 

-7 
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F?.ge 549 Tl-IUE Il-MONEY AND FINANCE 1,197 

19104. ludlc mp,u 

(a> The Comptroller Ocneral shall lubmit 10 
Congrcu l report on each ullt of a Gobem. 
ment corpontmn under secclon 910s of thu 
title not Iek?r than 9 5 months JWr the end of 
the ISSC yeat covered by the hAr. The repoR 
~hbll sUte [he sc0c.e 01 the eudil end lnclude- 

c 1 J a sukmcnc ~shovmg mcercocvonte rc- 
IaLloN) of eeeeu. Ilsbllltles. E~PIW. end IUI- 
DhU Or dellat; 

iZJ e sucement of surc~lw Of deflclc UIUY. 
su: 

LJ) e rwemenl of income end elpendilurex 
(41 l aucement of so- and the uee of 

151 SPecUlcaJl~ eech fln~~lel t-lion Or 
umlenrtlry the CompcroUer General b+ 
IIcvca wu urrled out 01 made without .u- 
thortly of l&v: 

10 commenta Md Wormeclon the ComP 
troller Oeneml conslden necesu? co In0 
Con#~eea rcfarmed doul the O~tXliON end 
fln~~w cond~tlon of the Govcmacnr coma 
nclon. lncludutg a rcuemenc of Unpaired cap- 
iI& notIced and recommendeclone for the 
return of capital of the Urrlted SULcr C&em. 
mea of the payment of dividend the Come- 
WOUer Genersl bellevee should be mAe: end 

(7) other r~om.mendallo~ the Complrotkr 
General eo~lden rdvLwblc. 

(b) The Camptmller CIenerai shall give the 
Ptnldenl. the Sec?eruV Of the frcUw. md 
the Govemment corpanllon A NPY of the 
reDOn When IlU submIlled Lo COMT?SS. 

‘FW. I. w-238. Sept. If. 1982. Y SW. 1044.1 

Ecm~rcu M Rmrkv Norm 

I Plvl Accounu 

1.) With LhLC &PD,O”ti Ot the cO”,Dt,Olk, 
Ctneml. k Gwcmmcnt corporalon inay con. 
sOlldAU IU c-h LnLo M WXounl U the cash mll 
Be exwndcd ” wended by IAV. 

lb) The Secretu~ of the Trcuury shJl keep 
the UCOUnlJ Of . OOvWtUNnl EO~~C,OII. If 
the %reU,Y .PDrOWS. l ?ederal CCICIV~ bank 
or . m 8erlrnoccd Y s depNlt.uY or flscll 
yen1 01 the Umkd .SUUs Govemmenc my 
keep the MOUIIU. ?hC k?eWy may save 
the rewIremenU of thu rubeecclon. 

(CHI) SUtWCllafI tbJ Of lhb secclon dar not 
l PPIY to nWnulnin8 a temporuy rcoucc of 
not more than uO.000 m one honk 

(21 Subeecclon (0) of chle &?clbcl doe8 MI 
aaely to a mtxedamcohlp Govemmenc cocuo. 
ration vhtn the cncporat~on hn no opal of 
Lhe tivrmmenl. 

(3) Submcion tbJ of We sectlon doa not 
rPDb Lo the rtdcrrl fllcarmedlace Credit 
Bank% the Cenvrl Bsnk far Coapemuva the 
Re#lotW Ehnk~ ior COODMWV~S. of the Peder. 
rl bnd 8~2~. However. the head of l ech of 
thoee but&a shall repon each ye- ca the Sew- 
tuY the n&8aea of depc11cule.a Where eccourc~ 
UC k(cPL It the SeClWAfY OWNI&,, It edvlyble 
when -in MIWAI IWCM? -Ia received. the Secrc- 
WY tam? make I VHtVn rem-t to the corpora- 
Hon. cho Ruldenc. end Cowreae. 

(Pub. L W-156. Ifi 1. l(lX3,. Sept. t3. 1912. 96 
Stat. 1044. 1061: Pub. L. 97-452. I It27J. Jan. 12. 
1965. W Stat. 2473.~ 

. 

-? 

;4 
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O~IOI TITLE ll-MONEY AND FINANCE Put 550 

smor n- 70 n D7nn amTlom5 

rnb Icc+lOll b Rfwmd UI lh uu* II necuolu 1431. 
I7.k 

I YIQ. obli@iome 

(1) SofOre l oovemmcm mrpomtlon luun 
oblit~tions Md offers obllgatlonr CQ the Dubllc. 
lhe S?~rewV Of Lhe ‘RCUW shall DnWHbc- 

(1) Lhe form. drnomln~tlon. EiaturltY. Inter. 
esI rata. d conAlM~~ (0 which the obllm 
UON alI be Iublcr: 

(2) the ry md ume lhc oblIgauono ore 
lmued; Md 

(51 Lhe orla for rhkh the obllgauoN will 
Be&d. 

may WUve Lhe requlrcment of fhl, SUbecclon 
under eOndILlon& lhe Secrew’y m.y decide 

Cc) The Secretmy m.y dulmati UI Officer or 
employee of an Uency Lo My out Lhlr wctlon 
If the hcmd of the yency umes. 

CdM 1 I Thl# seeLIon does not WD!Y to a mlxed. 
omenhID C3ovemmenl eot-wntlon when the 
corporatlbn hu no QDIW if the Gowmmcnt 

(2) 8ubecLlon1 (I.) bnd tbt of this sectlon da 
not IDDIY w UC Rural Telephone Bbnk t-hen 
the ownenhlo. cwicrol. and ODeratIOn of the 
BUII we mnvencd under LPcLIO~ 41Dcal 01 the 
Rural Elccwlflatlon Act of 1038 (1 USC 
9WI)l). the Bderu 1nccrmelhte credit 
Bullu. the Central Bank for Coopc~%tlua. the 
Re8iOWl 8Mk1 for Coo~erulva. and the Fed. 
l -U Lvrd Burtr Rowever. the head of each of 
thou ‘Janb Ihall consult with the Secrctrr, 
kfOn fAkLn# Ictlon of the kind described ‘n 
sub=tlon (b) 01 (by. If wnment ia n0~)t 
reeched. me lkcntuy mry mur . mitten 
mpofl U, the cwpomlon. the Ruidcm. ~74 
COIWCY on the reuons for the Secretuy’r dir- 
UTHmen1. 

IPub L @‘I-258. 31 1 2(‘)121. SeDc I3 1982. W 
SlU. 1045. 1062. Pub L D7-452. I l(Z71 JM II. 
1963.06 Stal. 2476.1 

tl~rromrclr M Rmuton No?, 

. 



When the Raldenc coculden It prectlc~ble 
and In the publk tmefat. the Realdent %hUl 
include In the bud#et 1~0mlCted to Comw 
under melon 1105 of CM title s recemoenda- 
lion chat I wholly owned Govemmeor comom 

mclom mder ch&r Il-of ihll Uiie md 6ir 
fkU matten. If Conrrcy l mrova the recom- 
meo46uoa the mmomtlon Ia deemed to be an 

4 9301. Mlnltku 

(I) ‘wmn” meuu 10 mdivldual. 5 trust. 
M estate. I putnenhrp. on4 I corpxaclon. 

(2) ‘Oovcmmcnt obllgxtloa” meuu I ~ulllc 
debt oblI68Llon of the Unl?A SUtee Govcm~ 
mem end bn obll#mon whou pruwlpal uid 
Interat b uoan4lClonUly luamoceed by the 
oovcmmem. 

(Pub. I.. 67-266. Sew. 13. 1666.66 Stat. 1046.1 
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UNITEDSTATESCODE 
1982 EDITION 

SUPPLEMENT IV 

CONTAINING THE GENERAL AND PERhlANXNT LAWS OF 
THECWTED STATES, ENACTED DURING THE 

98TH CONGRESS AND 99TH CONGRESS 

JANUARY 13, 1983. TO JANUARY 5, 1987 

VOLUME FIVE 

TITLE 28-JUDICURY AND JUDICIAL PROCEDURE 
To 

UNlT'BDSTATS8 

oonm mmma omcz 

WANHDN3TON : 1SN7 

. 
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SUBTITLE VI-MISCELLANEOUS 
CHAPTER 9I4OVERNMENT CORPOMTlONS 

(al mle samufv rnau PIacm9 cy rquh- 
tlon r- for the ulmmd~ md UI+ of 
obllcaLloN that m ~O~crnment ucurltla de. 
rreed in 9” Otwu?aoh (81 or (0 of sealon 
J(al421 Of the Sceuritla hehanlc Act of IQ34 
Such msuUtl4M 9hbU WDIY only 10. demlte 
ry mtltutlon that !a nor 9 9o”crnment wcuri- 
tiea bmker or b rovcmment -tla dealer 
Md tN hold r&h OblI~LlON Y flduclary. 
CNtOdhfL 01 otherrbe for the 10eount of . 
customtr and not for IM own ammnt. Such re8- 
UhtlON 9heu provide for the SdewAte u#regi. 
tlon of ObliRcIoN 90 h&Id. UlClUdlnr OCilntIQN 
which 8~2 ~urchaded ok sold rubjeci tamsale or 
rePumh&w. 

(b) VioIUlon-ot. remhtlon Praerlbcd under 
9ubrcnlOn (al shall mNtltu(C rdquelc hub 
foY the tmlMce of an order under 94don 
5ZUWWtblofthe RevbedStetutk~il? WAC. 
93(&J or lb)). sect100 Ub) of 9tO of-the PtdcrJ 
0eo~R lruumam A&. section %dXZl or S(d)(J) 
of the Hofm Omen’ Lorn Act of 1935. sealon 
407(L) of W’fQI(f) of the MtloN HolvlrU Act. 01 
section m&9) or 101(f) of the Rderml credn 
Union M Such en order may be Inued wirlt 
rcsoect Lo. dconmltoty Mitutlon by IU w~rq- 
PrtatexeIulelory uency end ah msoect 4 e 
fedcmlly LNured credit union OY the NetIoN 
credlc unloo AdYOhb~tlOP 

(cl Nothln&In thbicetlon shatl Oe construed 
ta aff.xl In UIJ WSY the DOIen ol such uem 
cla under sni kh9i PrH&OII Of law. 

(d) The Sccrrtar~ 9Nl. PllOl’ ta 9dODtbU ?CI’ 
UhtiON Under thb r+etlOll. dcl+?tBhW with 6. 
wet to each roPmPrWe femluon U*NY 
md the NetIoN Crtdlt UnlOn AdI9&i9tmtlOn 
@bud. whether IU mla and rlendardn a&- 
Quqely meet tne purpNe9 of WldON to be 
promulmted under thla wtlon 9ad If the Sec. 
retuy 10 determl~8 shell cxemot MY depart- 
tory l~Utu~lon sublect to such n&a or +I& 
Ezhtlie reguletlonI txomulnted under 

(cl A8 used In thb subwccton- 
111 “de~o9ltory ltutlturloa” hu the man- 

IftI rle&d bl ch9e9 ,I) thmu8k tv11 of rub- 
wh’ IO(IM~IIAI of the Federal Rc- 

-7 
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(Added Pub. L. 00-571. Utlc II. I20l(bXll. C-A 
25. 1906. IWSUt. 3223.1 

l?Lb-*nfemdloblUll811rcUm245:UtlL 
28 net&m 51n. 5492.lloL 1459. 

or 2imllU plan cexapt . PIan COvered under 
the Employee Retirement Income Security 
Act Of 1974 tn U.S.C. 1901 et sea.1 or. Dbn 
or p- fhxnoed by mmttibullona re 
qulrcd under CW 21 or 22 01 the Inter. 
ml Revenue Code of 1086 (26 USC. 3101 et 
sea.. 3301 et aeo.1) atsblbhed or matn- 

(Aa emended Pub. L 9S-514. 5 2. Get. 23.1916. 
I09 St& 2006.) 

. 
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31 0 7506 MOSEEY AND F[yASCE 80 

contams provwon* thal sre mconslslenl with the rrqulrementd of this chapwr. the 
Comprroller Genrd rhsll. st the l arkl Pracllcablc dnti. notIf> m wntW- 

(1 I chr cnmm~~trr that relnrwd l uch Ml or rewiutton and 

(2w.4, thu CommMet on Gowrnmeau( Affu~rr of the Senate (tn tht caw of s 
bill or resolution repobnea 6! s commlUee of the Senate). or 

IBI Uw Commltrrc on Covemmenr Opnhmr of the Hourr of Reprewntu~ 
toes (In thr caMof a bdl or rerolutmn reported b: I commltwe of the House of 
Representntl\ es) 

# 7507. ENectlve date: report 

(a~ This chapter shall apply LO any State or local government wnh respect co any 
of iu fiscal years which bepy~ afur December 31. 19b-l 

(bl The Dwectir. on or before May 1. 1987. and annually thereafter, shall submit 
to each House of Conyress a report on operations under tJw chnprer Each such 
report shail~spec~iarll~ Idenufy each Federal agency or State or local government 
which IS fahng U comply wth th16 chapter. 

(Added Pub L 9@-502. 6 21~1 Ott I¶. 19@4 9P SUC 2334 ) 

SUBTITLE VI--MISCELLANEOUS 

CILWTER 914QVERSME;riT CORPORATIOSS 

5 9101. Definitions 

In thu chapter- 
(1) “Government corporation” means L mixedamerrhip Government torpors- 

oon and a wholly owned Government corponuon. 
(21 “mlxed-wnenhip Government corpontmn” means- 

[SW matn vddu me for tat 01 (A) TV 69) 

(Y) The Financing Corporation. [See maw volume for tat of (8 J 
(k unended Pub.L lOM6. WC III. fi 303. Aug. 10. 1987: 101 Sat. 59; ) 

19u Ac( 

Rwd satm sxlra (vs. code) bum Gutu1o .l bnrl 

9101(l) 
9101(2). .’ 

m soura) 
3l:IM Da 6, IYS. ch. ss7. f 101. J9 sul. 

@IQ July 26, 19%. ch 31. 
b Plw(ZA (3). 70 stat a7. olx. 30. 
I9rn hb.L. 91418. I 101. Y sul. 
I= May 7,IWl. F&L 924.) 4. 
IS QM. 17: Jm. L 19%. ML 9J- 
236 H lox#WIA 301to (Irt mm- 
ana). I? Stat. WZ. IW Fd 3. 
197L. F&L Kilo. ( 6IMA 90 
ku. la. AW. 20. 1971. hb.1. 9s 
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5 9103. Budgcu a< wholly owned CovcmnwM rorporatlonr 

7 



299 

I- .& 
31 8 9105 MONEY AND FISANCE 92 

(SKA) Notwlthe.bndlng rny other provlrlon of Irw and under such reguirrronr u 
the Comptroller Gene& mrg prercnbe the Comptroller General rhrll perform I 
fmrncd rudlt of the Federal Amact Dlrpocluon Arrauuon on whatever buls tht 
Comptroller General dctermmcr to be nece88ary 

(B! The Fedem Alret Dx+orltion AaBautJon #hall- 
tl) make rvrlhblc LZI the Comptrollu Gene4 -for rudrt aI! recorda rnd 

propvly of, or ured or managed by. the AaIoenrron whxh m&x b necerr&~ for 
the oud,t. l d 

(01 provide the Comptroller General wnh fsc~lroea for venfylng trannrc!~ons 
wth the balances 01’ Becuntles held by rny depollury.llncrl agent. or curtod~cln 

CC) For purpoee8 of thy paragraph. the term “Federil tiuret DlnposltJon Aaaocw 
t~on” meanm the rrvmgs rnd loan -8alatlon esW&8hed by the Fcderoi Savmg: rnd 
ban lnrunnce Gxpont~on under aection 406 of the Kotlonrl Housmg Act to 
manage and liquldrte nonpedormmg uletl on behalf of ruch Gxporroon in 
rccordrnce nth such section. 

(0 Feded A~culturd Mongqe Corpoptiom- 

(A) Auditi wthorired.-Netwtihciunding & other provlslon of law rnd 
under such regulruons u the Comptroller General mry prescribe. the Compuol. 
Ier General #hrll perf6rm l frrwncl~l rudit of the Federrl Agncultu4 Yorrppge 
Gxporauon on whatever bl;rls the Comptroller Genenl dedrmmes to be neces- 
Kw--. 

(8) CoopratIon of Cctrpomtlon rquIrd.--The Federrl Agnculturrl Mon. 
gage Gwpontlon rhrli- 

(1) make available to the Qmptmller Gneml for rudlt alI records rnd 
property of. or ured or managed by, the Auacuuon wvhvh mry be n-es- 
uq for the audit; md 

(II! provide the Comptroller Cencml nth facilities for venf>mg trmrac. 
tionr WI&I sle brhnw or wcuntles held by my-deporlmry. ficl! agent. or 
elMtodiU7 

/Sac main volume /or Lcrl of lb) tu fg) ] 
thr rmcnded F’ub.L. 10046. Title IV. 1 403 Aug 10. 1997 101 SW 609 Pub.L 100-233 Tltlc 
VII. t 7@33. Jm. 6. 1988 101 Sur 17W.) 

II 
LmwdLnmm soura f-us. Gldc) Jovra 6utula aI Lrpl 

9107(A) 11.1’10. Au@. 24. IW. cb 3x. I 3w. 63 slat 
6&l. 

9107(b) 3l:U?(le4vnuao*rly~ Da(.I945.cb577.~~.54suI. 
P) 401: July 26 I9% cb lbl. 

t IOlbX4L 70 sul w Aly lo. 
1978. M.1 9s351. t I)l(b). 92 
sm. SW A*. 13. HIl. R&L. 97- 
1% t 39emxl). 95 SUL uo. 

9107(c~l). . 3I:W (Ia =--Lrcpaio) 
9lOVcXZ). r.. 3I:Wd) (la aenw idbud ID R. L. 194:. sb. 577. # 5OWd) flu wn. 

3l:w) . . . lcnorldadtc+)xilL59sul.(o2. 
9lor(c)(3). ‘3I:W (w al9sl# 
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of regu~rtaonr to be promulprted under thlr wctlon. l d If the Secreuy KJ 
detemmer. ahrll exempt my depoaltoq uwa&on aubpt to ruch P.II~ or #tan. 
drrds from thr regulrtlonr promulgated undrr Thor 8tctlnn 

ICI As wed m thu aubaecuon- 
(I I “depository mrt&ution” has the mernmg rt~ted in clruacs (1) through Nil 

of iubymgnph 19CbWlMA) of the Feded Reserve Act aid rlro mcludea a 
foreign bank. an agency or bnnch of l forwpn bcnk md a commercial lcndmg 
company owned or controlled by a foreign bank (U wch terms we dcfmej in 
the lntem~wnal Banking Act of 1978). 

(2) “gpvemmenf weunties broker”- h the meaning pmcn’bcd m rectlon 
9(aH_(3) of the h~uri~cr Exchange AcCof 1934. 

(S) “government wcunwr dedcr” hu the mcmmg prercnbed m aect~on 
S(rW44) of the SuurRm Eschrnge Act of 1934. 

(0 “rppropriatc regulatory agency” hm the mesnmg prercribed in rcctron 
3W34MG1 of the Scuntm Exchuge Act of 1934. 

(Added Pub L 99-571. Titk Il. t 201(b11). Oer a. lW6. loo SUL 3223 ) 

WI). UI clr. 0) throqb (n) d as~mm 
I)(bYlYAI d An Dr 23. 1913. c. b 38 6uI 

19X 92 Sat-607. rbvb lyud rd& Yld, 
611~ ud 3101 10 3lQ d TicL II m 
- 72. 378. *I*. *is. (II. 619. 1813. IU5. 
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